A  CHECK-UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consuJtant,  Tbi-s 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  oflSces. 


A.  E.  AMES  &  CO. 

LIMITED 

Buiintts  Established  18B9 

MONTREAL 

Toronto  Winnipeg  Vancouver 
i  Victoria  Now  Yorh  London,  Eng, 


WEST  PONDERS 
ON  METHODS  TO 
CURTAIL  WHEAT 


!  L  At  the  Lookout  I  Strike 

LABOR  DEFIANCE  Ties  Up  t 

IN  N.S.  MINES  - - — - 

BIGj^R  ISSUE 

Up  to  Government  to  Act  Firmly  Tbe  Bouk  nf  <  anarln  ann-un- 
if  Munitions  rroduclion  is  on  behalf  of  tbe  Dciiart- 

I  to  Ro  nnanre.  Rale  ..r  .flM,. 

to  lie  Maintained  oon.nno  i.iuuHni-.n  of  <  ana.Ja 

I  -  Tieasurv  MillR.  daierl  April 

TROUBLE  MAY  SPREAD 

inpiace  price  of  HP.K.jT LVi  aiii| 

.  aveiape  rate  of  ..'iXi;,  a  new 

Danger  of  Starting  a  Spiral  of  r'anime  io«.  The  previtm-. 
Rising  Costs  and  Prices  With 
Inflation  and  an  Added  Strain 

I  big  PROFIT  GAIN 

OMUi  defiance  of  the  autlionty  of:  PAH  1  IIJIlTf A  A  AT 

C>,i,c  C  vernuicnt  bv  re  tain  labor  HJK  dtlAWlNlGAN 

rlcincniR.  wliicb  bar-  r-pread  to  Aan- 

-ada  from  Hie  l.nited  Piater,  and  IW  IgA  nifADTpD 

''iiich  V-  Utoiuin^  a;;  one  of  iijc  mo?*  I  *A'  i  ul  ^U/ilt  1  Llll 

j  Feriou"  flireats  lo  the  Canadian  «‘ar  - 

effort,  vico  in  importance  «ii|i  mill-  Net  Before  Income  Ta>:  Up  9-, •; 


Outlaw  Strike  Of  Miners 
Ties  Up  Coal  Prodnetion 


At  Half-Time  In  Ottawa  Session 


BIG  PROFIT  GAIN 
FOR  SHAWINIGAN 
IN  1st  QUARTER 


Affects  Workers  in  IZ  Major 
Mines  in  the  Nr-  Scolia 

Cca!  rklc'  I 

STOPS  WAR  Program 

Constitutes  Serious  <  l>  <l!rngr  lo 
W{?|-  time  Rcsrultjiioiis  of  Do¬ 
minion  —  May  I  c.lfl  |,J  BgrJ 
Labour  Troubles 


'The  fir'i  serjoijs  1 

■'i.'Kle.nge  to 

wa-'iimp  regulation?  ui 

'  -"utda.  aim 

evJ  to  prevent  .saboiag' 

'f  '  -anada'. 

vv.-)i  effop,  through  '1 

ir;l:c  Me  ijp? 

nf  e;::pntial  indiir'tri'- 

b.'i/;  Conie 

fl'oni  Nova  Beotja,  w  be 

-e  ,-in  "unof. 

fie.iai"  or  "ouH.aw"  ?,i , 

i.e  li,3?  been 

■  all e'l  fUfJdenly  at  12 

C'-'i]  lene?. 

ni.'iku-  C'-al 

j  iixi'v  operations  in  the  Balkans,  and  I  Cents  a  Share  From  Same  Iv  t]rfv  tJip  EO'  Fr’nnif'n *  -*  rf-t".  ly 

the  Battle  of  the  Atlantic,  as  most  I  I  spread  epidemic  of  imkc  nr. op-  i-'i  :-t.<;  ]r 

:  mgntf, can.  development  of  the  «-erk  Quarter  Last  Year  „ 

I  ..  .  ,,  ,  ,  ‘  ’  -  '.anada.R  tndiiftriai  iv ..,|i|ci i<.ii  f!inr;iin; 

I  .  o  ,-iure  o.ficralr.  o  t-.e  'ana  i  cii  ADpi  v  l4f/~Ufn  rrbcdijic  i?  .antirtpatcd  l.^  Mifr.,ni  In  m; 

.  dtan  Seamen's  Union  (noir  in  intern-  GROSS  SHARPLY  HfGHLR  p,| 

!mrnt  camp.Ri  cballeiiEed  tlir  author- ;  - -  .  !  The  Nov.i  Scoiig  .-tnkr  ..n  tpr  iiK  tam  r. 

itv  of  iJie  covernment  and  tlm  people  an^  iDereaie  of  I < n  ,  conipii.  ;4t.|  itv  t.iie  ;  a\a:er'- 

of  -  auada  over  organized  di-~rum  on  fac  that  ,f  is  an  •outl^.n'  ..,,,Uc,  da.  ■.  Mr 

of  -..rmrlM.,rv  ranimg--:  of  Sha.nn.Ean  Water  and  Ihr  union  n,;.Ma=cmcn,  a,  the  ;,.a. 

f  ,n  indu..tn  Mtal  to  the  ..ar  rf-.To..er  t.  n„  after  all  charger,  tudud-  rcRpo„pi|.il,t.  The  ■■..,,1  Aueic  1 .. 

fort.,  a  year  ago.  bar.  there  been  .^o  ing  depreciation,  but  before  -ncme  -  rv- lem,  a  .  a  matter  of  be  ha  .Tt 

bold  .and  evnien;  a  defiance  of  tbe  f’’’"'  'luarter  of  the  ,,g  .  pp^p  dcveh.pcd  i..  an  ad  be  i-,  ,a  .o 

go\pi-nmeni  as  bar  de.-eloped  this  ^  month?  ended  ^.^nred  state  in  Nm.a  ..ifii.iia,  ami  i‘  .\|l  m 

'veek  ,n  the  (ommunirt-mfesied  coalenlTvIlenVof  -naml.  nothing  nen ,  m  the  much  mm 

t'lui'diciii  oi  ,-2  ceDi?  .1  ,-ndie  "u  p^..;,  ,,  |jg  .  beeii  :  nmeflimE  of  a  I  he  --. 

field?  of  Nova  Scotia.  The  strike  i?  outstanding  capital  .stork  than  for  ..  ,ep,.,.  pn  overdue  a 

one  of  those  ■■unofficial"  ticup?  - ;  the  same  period  of  1941.  !  taiive?  of  ttie  union,  wbn  b  i;.  a  governme 

r.n  cnnininn  in  five  Vn.-a  nnnt '  Official  figure?  Published  the  -  ..r  ,t.p  t  1  m  -.n 


Tn  Ilpoif  .'criou.?,  I'e.  j-.e  nf  the 
fact  it  stop-.  proflljrl  i,,i|  nf  ,  r,al 
needed  in  .  ital  iva.r  imi  j.  trie-  the 
.-.trike  i;,  nf  even  grealr-  impnrt  in 
that  if  ll.e  roal  mine,;  .  uccev.  rul 
I  Iv  defy  file  EO'F r-tiriien I  a  wide, 
j  Spread  epidemic  of  ii-ii-.e  iie-ujv-. 

i  whieb  mav  rven  prove  .li  a  irnij'.  tn 


GROSS  SHARPLY  HldHER 


L-.jc^  of  .Sloiagp  for  the  New 

C'lop  i.s  Now  Being  to  comnion  in  tlie  .Nova  Scotia  roal'  Official  figure?  published  the 

„  u  I  II  i  "'eek  b."  the  company  show  net.  after 

Realized  ■  ■  "  'ioUi5>  well  organ- j  non  against 

_  •■tnd  strongly  led.  and  the  tie-up  .1450.0(10  for  first  quarter  of  last  year, 

I  A  r-cvi  It*  tgiie^DT  A  I  *oal  output,  wlren  Nova  Scotia  up  at  $l,ti]2.62ti  front  $8dS,.3ttl. 

Jtv  .SHUKl  AGL  LOOMS  iP  p^p_|  Assuming  that  there  win  he  no 

'.p.c.M  Cnrr'iln’nnrfen-.  duction.  was  Called  withou.  ,,-3 i  furt her  d t  a.si ic  rhaii ge  in  corpora t ioti 

cut  Coi  respondptir.  .  taxes  for  current  year,  re.culi.';  for 

wmnipeg  Intent  upon  curtail-  fundamental  j  initial  quarter  would  indieaie  a 

■nr  wheat  proiliiciion  to  the  extent  l■!sue.  but  merely  heeause.  it  is  healthy  improvement  in  net  earning? 
!'  r-  fe,i:.ible.  spring  w 01  k  on  the  claimed,  the  eoneilbtion  board  didn't '  fer  lf*4i  over  the  h.'i  rent?  a  shaie 
land  ts  absorbing  the  aiteniion,5  of  jppi-pggpj.  3,.  ,|,p  reported  for  idto.  for  vear  on 

c  c]  n  fainmr.s  lodi.v  .Iii.st  how  nre-war  lav  ha-.ia  ."gha  w  inica  n  ir 


9p«c.lftl  Cort  ttp'?':d^*?ct 

Otia'^a- — ^vhat  has  the  government  Hoiic  giuce  it  met  last  February? 
This  is  the  quesuen  that  taApayerf*  .ii*  I’ut  in  briefest  form, 

here  is  "hat  haa  been  accomplishe*] : 

*5)  PassFri  ngr  npprnpriatiou  bili  P41-l'^4r.  of 
tb)  rassed  supplementary  v-'^r  .ipi'i ‘^'pnsMun  of 

oiHj.nuM. 

i*")  Plenned  a  "heat  bonut  "t  h",'., mm  non  fny  L^  petprn  f-irinri  v.  for 
F*uiiJLuerfaI)r!"  mg.  pnsHjnn;;.  o  -  ;;rn\«iu£  *  oars*=  gums, 
td)  Tabled  a  treaty  on  Pt  l.nviriH  r  "  *•*. 

(c)  fipnounced  any  pof^Mbip  irJ-jtion:.  "itii  nulgaria, 
tf)  Tvpla.tton?  with  Hunga^^  .f^rrrd. 

'cTi  ripuj’er  King  answerr'd  Ani<'n*‘;iu  detractnit. 
in  the  ca;e  nf  the  war  appi  opi  i.-jiinp  bill.  Parliament  sp*=nt  I'^nger 
debatiuc  t»iip  single  meastire  th;ni  n  iiaij  aii.v  otb^r  bill  Uij*  time 

,\ni  #5\pn  budcf'ts  are  usually  d'  ‘U,.  tf)  fm-  pix  "erK,..  and  'hi:-  bill  uas 
.lU:  f  ab^Ut  tliai  buis  beforr  tbp  Ilmj  <»  m  cijir-;p  m  fitbpi  .  I;^^f  \|•u»d' 

i  liOfp  ihi'  Off  asinii  ;j';  a  in^^dnnv  'oj  popping  and  iiirinb»  r;;  lalKerl 

on  rvery  rr.nfFj\ablp  v'Ubjepf  dniTs.  u  .  Ion:,  and  wMboyp  \M\age  ilirfm-h 

tllF  |..nn-pr  t'batnb*’!'.  Bef^Lp  u  I'oally  £:ot  to  tlir  liowpvrr,  \!r 

King  irjf,riiatpd  that  it  would  ’■‘p  ;»  iMjlion  and  a  half  lathrr  tbyi!  tl^.'',an^ 
mvi  11,11.  fpp  5;o^e^nmeut  ^'’ouid  iwrii  ijprore  the  .'ear  w.-i;.  o\pr,  ff*i'  (unipui 
uar  pffoi't. 

V-  V-  w 

t'b<='  debatp  started  off  opic  preitv  'tiff  fr»^m  tb** 

r.ppo'-Hjon,  and  c*oiup  ratliPi*  ib:n  Kiniird  displa'  •  b,'*  tbp  gniernnipm 
liplirbc  \r,  fiine  wpnt  oiu  ibr  f  iUifirni  ..ppiiipi)  lo  lir  Ipj-r.  pffntivr.  and 
thr  thi'U-t"*  "PIP  f>!ow  and  UP"  pld'.  bip  tbp  uo^pJn1npnl  np\pr  sr-rinod 
In  "pf  n\pr  It';  pi'istinp  iP!ldnr[K  abo?)!  tbp  pulprini:.,  and  iT^PllIrd 
rnfjf  i  Ml  ;4'.  n*'' bofoiP  'frijp  ilir  liaiaM-o*!  and  inrrworUpfl  portfolio 

IioNi  Pi".  inighi  plead  npi'''^r  "  )»uf  y  <  abjnpt  minr  tor  uPic^  ins  “dd 

tor  ;-ta;ing  in  thpip  aild  "Iak-!1g  and  *bp  F<*t]nti'  gcnPialh  <\]Ypf  f-. 
It:  oyhinr-t  luinistPrs  to  ab'.orb  'Pitain  aniMiipt  of  piini'hniPilt  'Mthf'iit 


KING-ROOSEVELT 
TALKS  BEAR  ON 


e  si  it.  .  i  On  an  in^'Lease  of  .tTnoooo  or 

I','  of  the  government,  ,ind  the  peon  e  .  .  r  .  , 

,  ,  ,  ...  about  pro??  reveDue?  net 

o.  auada  ov ei  organized  disrupiJon  earning?  of  Phawinigan  Water  and 
of  an  iiidugitry  vital  to  the  war  rf-  f’dwer  i.’o,,  after  all  charge?  iiiclud- 
fort.,  a  rear  aeo.  ha?  there  been  wn  ing  denreciation.  hut  hafore  oirnme 


LABOUR  .SHORTAGE  LOOMS 

"•r-ci-al  Co,  I'cspondporr 

W’mnipc;  Intent  upon  curt.ail- 


^  fad.  ha..  Iicen  dc'ehvpcfl  in  an  ml 
ided  \,3ueed  state  In  Nov.?  .'gi-m i.-,,  and  i‘ 
the  g  jj.|  ],  nothing  new.  In  llic 

i  pa;4i.  ii  lm,4  heon  :  omcihuiE  of  a 
"racket.  "  After  official  repre  rn 
Ifaljre?  of  the  union,  which  i:.  a 
*h'  Ihranr.h  of  ihe  <1.0.,  had  signer]  a 
I  wage  agrceniciii  with  management, 
in?!  ■',jnoff ieia I"  strikes  tonsiarniv 
PS',  would  break  out  at  rarioiis  mnc-. 

Thi?  fo-rr.ed  Ihe  com  pa  n  ie,?  to  par 
S'"  or  ertinie  and  rvira  wage  <  osi  to 
[ton  work,?  at  c-hej'  qiiiie's  No  one 
htf  w3?  ever  1  ensured  pr  penalized  h,v 
’’  ^  the  union  official?  .for  these  ''out 


tlir  federal  go\  ernnieni's  wheat 
•aci  e.sye  red, Id  ion  programme  ip  go. 
M-ig  to  Work  oni.  nobody  will  ven¬ 
ture  an  opinirvn.  hiit  ihe  .situation 
w  It  prohahh  ho  clarified  early  in 
'lav  when  some  return?  will  he 
av.lilable  on  the  seeding  opefilion?. 
'houi  all  that  is  known  now  is  that 
ihei-o  will  li  Inile  sior.ige  space  for 
•tie  pevt  riop. 

W  iT.Ie  tlie  spi'ing  operation'-  have 
yof  awa.v  wiih  a  better  than  normal 
.'arr.  the  soijihern  itraifie  region? 


'  d-  o  -w.  ...  ,  ^  Iiiiiir,.,  .luaripi  wouin  mnicaie  a  ,^,0  union  nffir  ial?  .for  these  ■out 

11  In  the  extent  issue,  but  merely  heeause.  it  is  healthy  improvement  in  net  earning?  law-  ^  strike.?.  Since  the  war  siari 
g  w  ork  on  the  riaimed,  the  eoneilLation  board  didn't  j  for  i;’4i  over  the  f'."*  rent?  a  share  ("p  rviniinion  l.aWo,-  Minis- 

ie  attention.'  of  3^  pg^  inercasp?  a?  the  for  1h4d.  hot-  vear  0,1  jpj.  „.gj.^.iPfl  epotj;,  miners  that 

mneni's  "' whea"l  hoped  they  could  set  at  Uii.s' hast?.  .Shaw  migan  re-  , he  countrv  wa:  getting  preiiv  well 

nnieni  -s  w  ncai  =  ported  nei  earning?  eqinvaleni  m  fp,j  „p  „.j,h  copMcnt  irike?  in 

vl’r'd  11.16  a  share  on  it?  capital  ?, nek.  Nova  Scotia,  the  -nu, law  •  strike.'. 

nllL  'Vi  rn'tw",,’  '^'■°”L)le  May  Spread  Rarnincs  figure?  published  by  , he  hgyp  .m,  Peen  :-.o  numerous-  nnul 


If  Not  Checked  Now 


company  show  gross  revenue  f»r  il'e  ,|,j,  jgfp.., 


MOW  .aiiv  in  .P  3  month?  ended  March  ,31s,.  1341.  of  ,jp, 

iVVpe'r'l.iion,?'"  "  "h  numeroiK-  other  instances  is  compared  wnh  .tn.T'S  - .  Uanada  I  rec  Sw  |  pr 

n  no'w  is  tha,  of  growing  aggressiveness  by  union  period  of  Pin.  ^ 

r  .  Operating  expense?  ahsorhed  about  ni'i  '''  "'t‘-  anjn.i  n., 

-ige  space  tor  j  organizers,  .and  .spreading  of  unrest  ■  5:70,00(1  more  and  pow  er  purehased  hecn  practicall,'  free  from  strike  t  m 
!  by  certain  elements  in  t'anada'?  cost  on  additional  3356. lui.  W  ater  'iP"-  contiasi  w  ith  the  .situaiion 
eration?  have  p]-,nis,  the  coal  mine  tie-up  ha?  rentals,  taxes  other  than  income  'he  fvttdc'?.  laiel.',  w  hd  e  .  1 1  ike-' 

•  than  normal  .  ,  .  tavp=  anrl  fived  eharce-  and  cvciian  I'a' e  pei  omo  a  serious  problem 

rairie  regions  lePunied  ma.ior  importaure.  as  a  teyt  taxes  and  fixed  ehdtge.-  and  ex.  ban-  ,  w,,:,,,...,.,  1...1.01  iv.  believed 


protiahl'  prndi.iee  most  tase,  |f  labr>r  can  ije  up  an  illdustr.v 


wheat  thi,? 


ge  were  about  on  same  basis  as  for 
initial  quarter  of  last  year.  Net  pro. 


in  (lie  Sttiic's.  lalel.'',  w  lic'-e  .  1  rike? 
have  become  a  serious  probleni 
Most  of  ('anadiau  labor  is  believed 
loyal,  and  mcsi  labcir  !ead<.rs  Itate 


,'prmg  work  d’ela.vrd  owing  tn  the 
fi-erjvjrni  light  rains  whieb  fell  in  ’’'ud 

■III'  leri-jiorv  during  the  early  ,\pril  that 
peT-i,-..;  I  p  In  ihr  prevent,  the  .soil  .  mj 

113'  heen  Ion  ntiiek'  for  niiieh  work.  ,  .  ,  ,  , 

tm.  ihe  henefieiil  aspe,  .  of  the  rains  '"■■’•"h"!"'-'-  ''""''1  hr  expected.  At  j 

will  be  .ippareni  a.'-,  the  erop  season  least  ope  similar  strike  ha.:  been 

arlv  111' e-.  in  this  prov  ince.  I.hveatened  at  the  Peek  polling  rcw-f*Purch<v3-d 

furllier  wr.-l  the  land  ha?  heeq  Mill.?  plant  in  Montreal,  where  the  Rew'sl*  . 

drier,  although  Ihp  eondiiion  nf  the  Amerjean-dominaied  ( '.  I  (1.  has  . 

■■1  I",  tail',  owing  lo  liberal  rains  of  .  ,  ,  .  . 

I.'4  ,  tall.  Soiilh  of  .he  park  I'tnds  in  ‘■•1""’''  ■■'  f'.oihold  sinre  the  war  Charf:-,  .. 

;  L  U;:ii*Iir\' ;ni  niul  AIUflir.  rmi.sirl-  ;'t;niFFl  ;in(I  ir.  ilnoatPnins  lo  ijr  upiTvehan^..  .... 
•  r.^lilr  i.prinj:  "orli  h.if-  Uron  rionn  flits  \v;ir  (il:tnf  ’I'hp  f  anafluni  Sc't-j 

hn,  ihe  ?ea,:on  i:.  slower  gening  HI,-  fninn'.  .strike  ngaiil,:l  ,-.:everal>-er-cia>,on 

in  ilir  imrth.  ;tIliiou;:h  ihr 

•iirrr  .shu»r“»‘>"  fompanics.  luis  hFrn  v»i  l  aminp^i 

f.irllA  iai..rf  r-i  .  ‘‘I ’J  ^  f HI  tlli.S  r.lC'F  of  111^11*  7~7  tl  4 


,  „  'he.  vital  to  the  war  effort,  to  force, ppforp  depreciation  and  income  ^e-opcraied  to  prevein  euriai!m(:iii 

larihe.i  advaneed  region,?  Manitoba,  ^.g^p^,^  whether  .iusiified  orltave?  showed  a  gain  of  about  .32.3.3.-  "  i’'  necommenda- 

w,.h  !•'.  hea-.'  black  .soil,  finds  Its  epidemic  of  stnkes  tie-upsli'^i  1'  ll,5i:.6:i.  <  omparattve  fig.  ""p-  pp"''  ''V  coumiiatton  board.?, 

,,mm»  woil,  ild.ivcd  owing  tn  the  ,  ,  ^  ure-  for  the  quarter  ihi-  vc.ar  and  ppppinted  under  war'imc  rrgula- 

frenurn.  light  rains  which  fell  in  iPd  rapidly  mounting  labor  Ki-V  .Vre  -tr  foMow^^^^  lion?.  have  generally  been  a.-, -epied. 

Ill'  iei|-iioiv  during  the  early  ,\pril  that  would  he  disruptive  m  ?  •  <  -  •  mo'-i  ca.ses  thev  have  given  con. 

pei.,a,l  I  1'  "V  the  prevent,  the  -soil  ,  3„g^g.^  and  productive  -3  Month,  Ended  March  .llvt-  ce,??iop  ?  ,  o  la  Ivor.  ' 


4 .  h  -1 7 .  a  '> 

T  J  R  .1  >  1 
a  j't.700 
n  A. I i  I 


fion  =  .  hjn‘F  zciiFr/flly  1-*Fr*ti  ;4<'FpptFfl. 
In  mor-r  rhpy  liiivr  ^iiTn  <on. 

rr*pc;inHe;  tn  hihnf. 

TIiftf  h.Ts  born  inn'ra'^ins  fli- 
qijirr  in  inrl:i.;fri;il  firrlrs  o\  rr  ;ir. 
(f  ntifijiiirrl  nn  p.M;:F  14l 


»■  fiirrr.  ••••»»  -  V  ,s .  .  . 

l  od.vv  mo'.i  farmers  appear  ,  ^''je  to  .■cri.-.al.  m  this  cac-c  of  man- 
thipu  ih.u  ilir\  \\iil  rn  Ibis  rvnp  asriiiPHT  of  .-pvrral  ^mailrr  silippin:: 

in  irilbriijt  i)lil|;ii;i(  i|  i  f  f  irij  1 1  \  .  bljl  f'Oip  pi  p  jr  ; .  fn  .icrppt  tbp  fFPopipirp- 
"etiing  II  off  IS  going  lo  he  a  pro|,-  of  t).e  eonciliatioii  hoard, 

tern  I  li  fall.  I  nil.  MitcnlF  have  been 

1,.?,  m  . . I  . . I  diadc  la.'t  .tear. 


tern  I  li  fall.  rnliiMiicntF  have  been 

Im.av  V  in  Ihe  rin  -l  Wcs.i  and  a  short-  'i''* 

.?;e  of  labor  i?  a ppa ren I .  A.;  -i  re-  Successful  Strike.?  in 

'utl.  w.ige,  have  gone  up  and  some  ,  „ 

f.'irniev',  are  |ia.viiic  llieii  help  .3fi(1  a  Lt.O-  riflx'e  Lirecl  Here 
m-miii  ;mi|  keep,  whieb  is  higher  | ,  I „ „  labor  unrest  tn  t'anada 
I  ban  tlie  men  bave  received  for  .a  .  .  ,  ,  ,  .... 

good  manv  vear?,  .\  par.ieular  short.  ’’■'’P  hsrgely  to  rimilar  de- 

.'I'*?  foi  nirp  "ho  hn''o  tbp  'ClopDiFlf f Ul  t)ip  !  pitPr)  Tn 


t  1  W-frjT^t  in«  cai^xr  anej  IV''!’** 

t  AX. 

I*nr  HUtfrfFf  of  t'14U  fonipyny 

e?f!matef)  incoipp  at  .yir.n  pn 

blJf  inoludF'I  do  pro\ir.ion  for 

<^XFF?B  pFofi!~,  ta\  r‘rn\  j:.i*>Ti  wn'* 
mad^  for  K.r.1.  in  ficurop  for  firpi 
fl  nioptbr'  "‘bpp  fa  ^F^  for  ib<^  liaif 
vear  u'Pi'o  FPtimatFd  at 


IMPROVED  FIRST 
QUARTER  SHOWN 
BELL  TELEPHONE 

Offiriail  I'i"in'rs  Rrvr.nl  l.orgjl 
Anri  I.onr;  Mist.'uncC  BusinCS.i 

.Sli.M'plv  Higher  I 


good  nianv 
a  r  ?  evi-.i-. 
nieeh? pie  i 
I  raeior; 


Successful  Strike,?  in  made  fo,-  K.r.i.  ip  figure?  for  first 

US  WAvr  Fffert  Here  ' ''  '""'"’hs  ''hen  ta  .e?  for  t|,«  half  lyine--,  ihr 

KJeO'  n  l-»  er  rie.  I  ostimaiFd  at  Tplrpbnnr  r-iiarP.' 

InofFa  -'D^  labor  unrest  m  ^""auada  i  Earnincs  f*^i  firpi  f|uai*tPr  of  ia;-t  br  ji)~.tifirr]  J* 
has  been  due  largely  to  rimilar  de-''f'i'-  "f"'  i"  ''harges  ineliiding  in-  po  itio,,  of  the 


ii  otinnued  op  Page  0) 


I  aniieps  f|i  Unslent  Plants 

ft  1.'.  e-i.abii'hed  now-  that  many 
we-trrn  f-arni  ho' s  h-a'c  found  work 
tn  Indu'irial  pl.aiii?  ip  ear-tern  '"an- 
?da  I  "Jr-e  nijmtierr  of  others  "ha*  e 
been  ab- orbed  in  various  con?true- 
(lon  opera' |nnr  in  this  leffitorv.  MCP 
w-jtii  meiharieal  -kill  of  anv  kind 


Quebec,  Maritimes  May  Yet 
Supply  Seaway  Opposition 


been  eagerl.v  fought  bv-  the  ,)jj^  week  on  a  v-jott  to  Frcsidenl  There  are  ruraour?  in  eireuiation,  m-  ih 
ervice?  and  the  .situation  v-mnew-hat  naturally  gave  whether  with  anyihing  like  .voUd  mere;,- 

per'i  in  Ilir  W  e.?i  vvill  like-  .  o  ,  foundation  or  not.  ihai  Premier  fir?,  q 

I-  e  '•I?n  tn  'hM  the  M.  I  ,a «-  |.,g,,  g ,, , 

rTqlt.v  in  ohiaiiiiiig  Ir.ae-  rene'  Waterway?  pro.ierr  would  he  Qipan-  impd  up  his  following  in  suii-  v  tec  w; 
lieeii  evperieneed  all  oveg  one  of  the  prineipal  matters,  if  noi  ,l,c  Waterwa.v'y  These  ni-  tial  ga 

'Ihe  itifl ii.-.t ria I  (Urikes  in-ilie  ehief  :.uh.icri,  for  discussion  be-  mour?  suggest  an  aetual  ;:rhi?ivi  in  eomp;,] 


V  ,  -'rvb  e?  anrl  live  .situation 
re  per'i  in  I’le  We.vi  will  like- 


the  ,)jjg 


Departure  of  the  Prime  .Mtnister| 


iiidii.'-.t  ria  I  strike?  in- 


v’-biln  py 
b'^nil  !'U" 


■lirtyiipfl  iwoFn  tbr 


ehiefs-of-staie. 


i;  month.?  when  la  .e?  for  tlm  half  r.i;ine  --,  jn  Ihe  marl-'ei  fm-  pell 
vear  wet'o  estintaied  at  -3314.372.  Telcplvorte  r-ivarc'  ihi?  vv  cek  i  atiiv'ii 
Earning?  for  fir?l  quarter  of  ]a;,i  be  ju-.tiriPd  I"  em-rent  operating 
veai.  aftei  all  eharges  ineliiding  in-  po  ition  ot  the  1-011^1:1,1'.  .Xn  01^1,  la! 
come  tax.  hut  before  E.P.T.  provision  siaiemem  on  fM-a  qua, ter.?  ope]-.-, 
were  equal  ,«  -71  eein?  a  .share  on  I'or,-  made  pijlvlie  itij'-:  'vepk  si, lied 

lha,  effei-i?  of  w'lr  enndllion?  "il 
I'U  ine:-:  and  mdli  H'.'  eoiiiinue  M 
~  .  be  ■  bow  n  in  evp.inding  deiuiind  for 

mes  May  Yet 

telepivoue  ,  111  err'  ice  in  'be 

ay  Upposition 

- - 7;  lod  lo  ,155.011(1  I'li-reasp  of  si-rvuii-’ 

PiffcrpUCCS  at  One  her  7  1  (  onn  in  tr|r|ilvonr'  eonimcted  d'li' 

There  are  I'uraour?  ,n  I'ireuiatioiv,  m.g  (he  quaiiei-  eompared.  ",tb  -,,1 
whether  with  an.'ihing  like  , solid  inerea-e  of  ai-oiind  S.i'H  during  I'le 
foundation  or  no'.  ihal  Premier  firs,  qiiai'er  of  I'MO 
Godboul  of  (.’.Juehec  ha?  not  hi'  am  Evpativioo  m  1oe;,|  telephone  er 
mean?  lined  up  his  following  in  siiii-  'tee  wav  areomp.anied  a  sijb.st-'in 
port  of  the  Watprwa.v 'V.  These  ni-  tial  gain  in  long  dii-iance  usage  ,\' 
mours  suggest  an  aetual  l  ehimi  in  eoi-ppared  w  ith  i-orre  pouding  period 
the  .  Liberal  Party,  and  in  rank?  "f  of  la?,  vear,  tot.)i  long  dislanee  me-.- 


In  manv  eaFp?,  the  niini-'iei-'  '»rre  alvlc  to  give  belter  t.Iiai!  ilirv  s,«t 
The  inild  Uianuered  '  "I  }4.'|1?1"11,  'Iini-.loi  of  N,'1l,"lial  I'elrni  e,  fill- 
in?, all'  e,  went  afler  Holt  !;  f.  Han  .on  ( Ipjipsit  mn  li.iijn,  yilli  a 
:avagerv  worthy  e'f  H"n.  .lanic-  (..ai'dincr  'luring  oiie  of  hi.  '  f  1  gli  1 1  n  gc 't  ’ 
dm  ?  Kalvt'iii  proved  Ibat  In  i"i)ld  liandle  bini--rlf  if  lie  lia  .  i.i,  apil 

al  live  satiie  Imie,  lie  seepied  |e::  -rn  itive  lo  len-.iitr  Iban  miiivv  Hoii 
Angii-  1..  'tael  ion;i  Id,  Mini.-.iei  for  Naval  'ffair-.  In  ■•inii,-i:i,  liovv  ■  ibai 
be  ha  -n't  quite  gol  Mie  Ivailg  "f  "Ur  I  pii'-r  I'aitad'an  wav:.  Ln,  Ibev  '.:|V 
be  i;,  a  corker  when  tie  reall'  gel  ■  going  He  i|ia>  get  going  after  l  a-  lei  . 

.\|l  in  all.  it  w  a  -.  a  deba'e  of  grrai  lieiglit:  and  deplb.?.  'Vpli  all  loo 
much  nioiTv, onoii:-  prairie  ,n  beiwecn. 

The  viipplemenlary  w  ar  a ppropi  la , ion  ,  nj'l  a  me-an  .  of  pa'ing  an 
overdije  acronni.  ihal  nltiinatrly  will  lie  clnargcij  U)v  I'l  Hitler,  ’I'lie 
government  ?hoiild  have  paid  Mie  f  1  :’.3,imio,i1iii,  lirforr,  bi],  needed  I’arlia- 
i|)C!l,';  ;ii|,),oril\  before  the  chr'l'lC'?  'ijnld  g”  ",|l. 

;{.  ;{. 

\:.  In  Ihe  vvpslern  vvlir.'if  boivij-,  the  >;’,.3.nb1.1nn  I'  ap'-'llirr  vvav  nf 
keeping  Ihe  haple::;  and  soinel  niie:,  fecklerr.  wheal  ininei,?  off  relief 
The  gov  ri  nmeiii  ha--  decided  ih.ii  IK'  longer  can  a  fanner  i:r"vv  all  ihc 
wheat  he  like-:,  and  ::e||  I,  al  llie  price  lie  likes.  rhi?  'lldden  ehapge  of 
p.-v|irv  being  a  bit  drasli'-.  Ilie  gov  rriipirnf  l,-:  e.i.sipg  llic  vv  e.-l  erner':-', 
liijrden  b.v  bonusing  hint  lo  d"  .'-omribiiig  e|.?e  "lib  his  land  In  "  .1  r 
lime,  liicre  i?  ofiep  more  dentiind  'han  -iipplv  for  eomipoil  i  I '•■  ?.  (n  I  In' 
r.-i'P  nf  whejil.  il  i,v  the  liiggesi  glut  op  the  <  aiiadian  maikel  loda.v.  The 
gov  ei  nnieni  fell  jl  .had  m  f)o  :-onie,hing,  heiiee  Ihr  sumnierfanow  policv 
'Ihe  I.awrepce  vvaierwa':-  affiiir  "ill  he  fought  oq,  onlv  afler 
both  Hou?e.s  of  t  opgip  ';  have  ratified  the  irealy.  There  w  ill  hr  quite  g 
figti,  over  ilii'..  opposition  developiug  mainly  fiom  yilphri-. 

t'ljiling  off  lelaliop  with  Bulgaiia  was  ea:-',  hec-.iiisr  "C  never  had 
an.'-  relaiious  "uh  iliem.  But  Britain  did.  tmd  i"  keep  ihiiig.--  m  Ime, 

1  anada  severed  non-evi-ient  reiaiions  100,  .'leanwhile,  Bnlgar,-?  m  tin' 
counii-.v  are  m  he  iieiiipd  as  enemy  alien?  With  Hun.gai'.  Hie  -stiqation 
was  rlifferrni.  .'iiiee  I  '.inada  had  at  le;i  ,  I  luiig:ti  ian  '•onsiilate': 

The.sp  have  now  been  rloseri.  and  Hungarians  Hius  heeoir.e  eiiemi  tilieiv 
Noi  pa  n  irtila riy  N'azified.  they  are  for  the  n,n?i  pari  indii:  ,  rioijs  ami 
Tiod-fearing.  and  are  not  likely  to  give  ihe  L'omiiiion  Hie  leari  1  rouble 
.\:v  slated  in  Ihe.ve  crdumn.s  before.  \|r.  King  w.i.s  :-peeilii-,iIlv  a.-  lvcd 
h,'  Prr.siden,  Koo'mveli  uot  to  try  to  defend  ('anad.i  s  position  "litle  Hie 
Lease  Lend  Bill  w  a?  before  1  ougre  -.  (Duer  u  j'.'i  • -  ed  howi  v  er.  'Ir.  King 
let  go.  He  told  of  the  war  efforts  of  <  auada  in  lilood  and  in  dollar--,  and 
ivhowrtl  what  ;i  lerrifje  fiscal  load  '  tnada  was  '  arrving  '•ou  Hie  cuff  '  fm- 
r.riiaiti  He  silenced  all  criiic?. 

^  -V'  *1* 

Xiiijr  corresponden  I  lia:  rc<rived  a  teller  from  a  hole]  inau  in 
H.anii!,”ii,  who  wani?  in  know  vvlieii  Hir'  "ere  going  lo  .-crap  "the.  .71" 
.'ear  old  sv-'.icm"  and  get  a  new  nv  |c  of  .'ttJmiuisi  ration  ai  Ottawa.  Well, 
my  answer  to  him  i?  Hta,  "e  g<i,  a  dot  timcui  l.'il  vear:-  ag"  at  Iiiiii' niedc 
'.illed  the  'lag'iia  (aria,  .-'nd  if. out  A  nihil  ioii,,  t  iiv  Bonuacc  c.-m  fun) 
sontething  bettei,  Hicn  the  British  Empire  i;  it't  ;i?  'inarl  ;i?  lie  1::  I'or  ,-i 
code  of  getting  along  together.  The  .'senn"n  "i,  Hie  .'loiini  i'.'  ''tne  .'e;,i': 
lire' eded  Hie  Boian  erred,  and  no  one  ha?  'ei  developed  .in'  ihing  hriier 
Iban  the  former.  L;i;  ili  .  \lo-,,v  nn'ie  iban  g.iinn  ye.'ir-  ago  developed  a 
cl  of  laws  vvbicb  are  still  Hie  mudel  ip  eveiv  \v;tv  including  brcvliv  If 
my  Haipilion  friend  thinks  ihai  Na/.i-m,  .\.l>  I''71‘  i;?  ;in  improvemcni. 

ihen  he  is  in  ilie  w  rong  cnuil,  r.' ,  iind  "lie  might  lilv<-  inciflcii, a  1  l.v  ,  to  :scc 
bow  in  Na,',i:.m  lie  would  run  Ibe  \do|f  Hiller  Il"f.  vvbi'li  Ins  i:ii:iv-i!i. 
•rrai  would  i| lldoi) bl eil l.v  become  unilei  Ibe  Oe.-l,ipo 

Now  ibrn.  democracy  is  not  inrrclv  i  vcr'  Iiodi  liav  ing  a  vUc.  bin  ii 
al.-.o  ron:i:-,i:,  jn  a  i-oii,  inm'ilr-;  ::crir-.  of  ,.:ifctv  v;ilvc..  I N  cii  ill  «ar  lime, 
r.ritam  ba,  ikiI  gaggeil  tbr  vvoiib)  bf  laiipire  wrecker,  in  ll'i)c  r:iik.  Il 
i-.  so  cs'.enlialh  a  pan  of  demoi-r:o-v  lo  In  ibc-c  fi  llnw:,  blow  off  slc.im 
iSiru  1  I-'I  r  i.v .  Hic  bon'vrabic  pvrmbcr  for  W'bc;i,  McikI'V'vs.  :iiid  Ibe  bon»o-a  Ivb' 
ditto  from  .‘3bad  Oilleb  vv,-vnl  in  :..-|v  a  vv  orrl  "i  I""  .'i|".’iit  Ibeir  '  on  .1  i 
ftienl  neeiT.  To  Hinii  .apd  ;  <'f  (lenple,  tbe  poliiln,  Ibe  -sprili  e.  ilie  ani'le. 
are  llii-  mo;  I  importan,  living:,  in  live  world,  anij  Ib.il  also  goe  .  fm  '".il, 
fi' b  "I  vv  beat  'I  here  are  :M.'.  niepvbei  -  ai  (Itlawa  repre  eiilm-;  2 1  .’i  dif 
feieni  I'bools  of  Iboiigbl.  I  el  tbem  talk  I  bo'e  .|'ei'i-be  .  aie  ofli-ii  iioi 
de:  igperl  for  Ibe  (  omniop-  Thev  :i  re  foi  llie  folk  back  home  \i-:il"r- 
In  nitawa  freqnen'lv  vvr>nf]er  "bv  .wniebnil.’  i.  nuiking  ;n  imine  .i  pen  b. 
and  one  Ibal  'seem'  sn  unealled  foi  .  In  live  parlance  of  ba  eball  Ibe 
fellow  i-.  pitching  for  hi?  job  Keniember  iben.  in  tbr  future,  when  v  m) 
read  a  pa  ri  ie|i].a  rlv'  dull  .speech,  or  bear  of  an  unirnall.v  till.'  "lie.  ibal  il 
(f'ontinued  on  Page  7i 


•^)i.cp3  Considered  to  Facilitate 
F'urdiase  of  E."iscntial  War 
;  Materia!.? 

RLPAfRlATION  DI5CU.5.5ED 

Liquidation  of  Canadian-Held 
1  U.S.  5ecurilies  Would  Create 

^  American  Dollars  —  Loan  a 

PossiWilify 

'•pg"i lai "'ll:-.  !i"'klng  lo  t.'  aid  !or 
<  anadi-m  pii!' liases  'U  e-.scniiai  .i  ar 
malerial'  III  ibe  I  piled  -lates  hg' e 
been  ad'  1,1'  C.J  a  step  f'li  tber  tlii- 
week.,  wiili  live  f-r.n  terepf'e:.  ticfv-een 
I’reMdeni  rinnseveli  apd  rrinjo  Min 
c  ler  IviM  .-  ai  W  a.shinglon.  Tor 
iiioiilb'  .  I  epre  .epl  at  iv  es  ..f  fioth  s'?' - 
eriimpiil'  have  Ivern  i  II '  e'l  i  ga  I '.tig 
|in  .-.iblr  a  rra  II  genien,  ..  'tmipiliiv? 
v.irtnij  pert  iiiriil  'I'l  la  .1  111]  la  '  !  ug  Ibe 
groijnd  w  "I  k  l"i  new  iin-iii'  iai  .ir- 
t  :i  11  genien  I  befween  Ibe  tvvn  crwjij 
I  ”,e  'The  merfing-.  between  Kin 
•mil  Il.irvevell.  altb"Ugb  no,  pilhljrl' 
.mnoiin'e.J  ,i  -  priinarilv  (*.r  ''"m-.i'Jei 
llion  "I  fillin'  lal  cnnid  ina  t  mn  ,  rei 
laini'  iii'-inde  di- 'll  inn.-  lonking 
in’v.iid  ,1  n  .'igreetnenf,  (in  a  pievii-tii- 
vi'-.ll  brlwreii  l-.llig  .'in'i  I- nnse  ■  e(t , 
die  fin.il  pl.aii  ,  for  briilisjvbere  de 
fen  e  were  a  creed  to 

.III  I  w  b.il  |ilan  will  be  .adopte'l  f'" 
fmaneial  ennperat  lop,  |.  ..lilt  "b 
-.'■lire,  .sii'i  there  i  tm  cert.'iinl'  Iba, 
aiiv  nian  vvill  be  anno'ineed  ininic-ji 
aiclv  In  fail,  in  ii.nally  inloiine.] 

qiiarler  :.  il  I;-,  fell  Hial  an  iininr  |i 
ale.  a n iiolineeiiieni  i-  unlil.elv  l.nt 
Hial  plans  no"  are  bein',  piepaicil 
whieb  will  be  iiiili.-efl  liiler.  |,  li.y- 
beep  aiuioiilKed  111. 'I  (  an.'id;!  has '.llll 
eiinii  ;h  I  evrliangc.  pi  Pseni  and 
pnieniMl.  I"  l.-'ke  c.ire  of  her  need- 
fnr  "inc  mniiHis  ahead,  hit,  hefol  e 
Hie  end  "f  Hie  '.ear  the  siniation  ina: 
lip  '-riiM-.-iT  lulling  Ihe  Mimuiei  (  an- 
ada  will  have  the  advantage  of  |!ie 
hea  vv  ::eas"nal  I'.B,  I'uirisi  e.xpen 
diiiire:  .  In  the  fall,  w  ith  Hir?  siippl' 
of  KB.  dollars  falling  off.  and  '  an 
a'la  s  |iiir'ha?r-.  front  the  State;  ip 
I  ere, a.  ipg.  .':npio  .  peeial  a  nan  gein=ni 
;"  il|  have  I'v  be  made,  i"  permit  con 
niuu.'iii'  e  nf  he;.!'.'  '  anadiait  hu.' tug 
fi-'im  Hic  1.7. 

'L'tv  ■sell  ‘“•ccuril ies 
In  pa  -i  dis'U  ion?  between  '  an 
.sd.'i  and  t  i  rpi  e -puiaii' e?.  mj 

financial  niaiirr  .  tbe  'irop'v.s.il  has 
been  .td'am.cd  from  I  •oiirce?  Hiat 
1  anarla  --lioiild.  it  iici  es-a r'’.  obtain 
I  c.M  haiige  rlir'Uigb  sale  of  (  ana 
dian-held  \iuer'c;m  iuve?im?u'; 
Till:.  pr"pn?,-i|  was  ad'-anced,  ijol  h® 
cause  ot  an.'  .iHiiiide  on  Hie  pan  "f 
Ihe  Admiiii.., ration  tiu's-'  iitpalhei  le 
"  iHi  I  aiiad.T;,  prohlein ...  hut.  because 
of  domestic  political  ci.iu:itleia, lou. 
m  the  I  .B  ,  ririiain  ha.-;  right  along 
hern  di-po.sing'  "I  b?  cilizem'  Amer¬ 
ican  inve  iment'  .  to  ohtaiu  exchange, 
nni  onl.v  "hen  Hii?  '."urce  of  L'.?’. 
e\<h.'ingc  ainl  other  '"Uice'..  were 
ncarl.v  exltausied,  did  Bi'i'ain  appeal 
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if  iMjit'  fr'-np  t|i<s  I  ff»r 
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T4ri:r  af!>'’ijHL.  Mf  H.-scbaii.'- 
lias  U’L  I'FFn  fl'iii®  ^  fK  1>F' 


frntpfrt-  r»f  A'b^rtcr  ‘  oi'p  l-iiu  tua’  pr'*-'®  f3"'^i'3bl®  “jiBr! 

lied  fo|  '  Urvenl  ve-rr  are  '.opjew  bat  ' ?  demand  in'-icirinr  hip  Ihere 
opscuim.  n'w-  rieele  presidrnM 

'Mied  at  Hip  r'vmpan'  -  aunuat  nieri  .Necoiiiits  In  I  ranee 

mg  ibi?  week  -niP  ru.'opcan  mar  !p  'lll-'l-'SvU.g  the  fd"  fin-aneta! 
k'.'i  I  g'vne.  I.ontinued  '!>•.  Ptcelr.  sKdemeut.  .Mr.  fitpele-  evpiaipr'l  tbai 


.\cei>iii!(s  In  I  ranee  "jrr.iiion  n 

In  di:'U--?iti.g  Ibe  fitn  fin.-ineta!  arrangrm.e,, 

Jtenvell,  Mr  -Stleole  e ivt  a  i  n  e. !  I  iv -i  1  t  aU-lda  " 


W  •ashiugtoLi,  committed  h, 
of  pampei-iDg  the  -.American 
ha?  obic'ierJ  i  ht?  ha?  glv  en 
•I  1  rrngih'vned  bargaining 
I  in  a.  king  for  special  eon- 
'-'11  in  Hie  mat'er  oi  fiuaucial 


ern  (  an  idian 

plan-'  I’T  s  iv'cn  bu-y  with  war  or-  oppo.-iiiop  io  and  criticism  of  Hie  rvf  iPp  Waterwavs  and  pub  show  eil  .an  innci-e  of  over  li.  per 

der-  ir,-c  'o-  oi.)pr':.  however,  have  firo.iect  on  V'oth  r-ide?  of  the  hound-  pp  ownerslijp  of  )io"-er  in  me  pi'"  ceni 

hern  iTi'--  I b r:->ng-|T".ji  ibe  W’e-,,  ary  line  mere  i?  every  indlcaiioD  jfjpp;  they  sugge?i  ib:ii  r’remicr  These  gam?  m  bii.'iner?  for  ibe 

and  Nir  n'C'l  tlie.e  n.-i cb i ne':  will  tlia,  the  agicerneni  reached  between  Godboui,  while  hair-hcariril  on  ibe  initial  quarter  o'  ibi,'  vear  and  pr"' 

be  mote  spjvirr'iit  ns  ilte  cbortage  of  Roosevelt  and  King  on  th®  'X'atcr-  question  of  public  ownership  r-  ac-  peci.?  for  coni  iiued  a'liviiy  tliroiigli 

w  .1,' s  quest  i"  is  to  be  implemented  cepiing  Hie  federal  giCl"  of  the  out  the  hal.iinc  of  Mil.  ?ugge?i  Hial 

-es,  hv  both  I'V  Hie  pxteiii  of  attempting  Beauharnois  plant  as  .'in  inviting  sop  conipan'  shoiibl  be  able  to  rcfiort 

live  lo  bail'  ibe  projee,  ratified  by  i  on-  opponents  of  ihc  Walerways  Hie  e'l  a  share  iT'  drnd  ‘vii  ii?  smek 

I  is  gre,',,  and  r-irlianieni.  among  lii?  follower,'-.  'I'hme  i:..  ii  is.c'irnrd  hv  a  eomforiahlr  margin, 

^'d-e  In  iUp  meantime  legislative  senli-  rumoured,  another  group  which  f.i-  for  '  e:ir  I'll'i  Bell  Telepiione,  on  in- 

liiat  mpni  in  prov  ince.?  ami  states  vitally  |  votirs  an  all-oiii  public  ow-nership  -  onir  at  reem  d  pe.ik.  reporicd  net 

V  affected  b.v  me  pro.tcrl  i.v  being '  pr'igram  but  is  cold  on  ihc  W  .iicr-  earnings  afler  :iil  i  liarges  equal  in 

sounded  out,  PvCcniHy.  a  ntoiton  op-  ways.  •3f'.2ii  a  share  "ii  oiiistanding  caplial 

'‘'■'d'' i  po.sing  Ih,'’  Walerways  pio.leet  was,  It  mitsi  he  poimed  mu.  in  the  sloilv;  this  de,.|i,ie  an  incrca.m  of 


the  .  Liberal  Party,  and  in  rank 


mg  ,b|?  week  ’Ihe  T:u!'"peau  mar  lU  '-U-  U''-‘n.‘-  'tov  I'M  '.n-in'i.a 
k'-i  I  gone,  lontiuued  'Ir.  Pippip,  ;  -taienici!,.  .Mr.  fiteete-  evpiaipe.l  tba 
.and  'here  i?  no  mnuage  11'."'  moving  1"’“  "f  -72'3!.!57  wniien  off  on 

ir,  fngl.ind.  There  aie  pleulv  of  or-  eaMling.:  for  aecovioi:  and  note 


Not"  itlisianding  a  rising  Hde  of  ,].jp  jovernmeni.  on  the  interlocking  sage.;; 


shiptnenl  r  Hu?  .vear.  "In  I  Ihc  "'est  '  f|pfp;,|p,|  ), 
woubi  like  lo  ee  i.;  Hni  inesc  nor-  x;p„  VorV 
llvern  ar:';,:  vvoiibl  imik"  .grea,  ,|ii(-„|]v 

-fri(1r  111  tiii\ed  f.irmiii-;  Hic:  vc.-ir,  p|,.j,.pd  ils 

le.-sima  vvlicai  prodiii  i  'on  a?  far  .i  v  -  -  vv 

po:-,b,e  I.,  tlm  oiiilicrii  l"•.•|lrl, , 
V.  bu  b  c-i'i  gi'.w  lulls  cl';e  I'rod’ic-  .3j.,.pp,„pni 
Finn  nf  ItilffEvr  jml  r|irr',«'  IM  llfF  c."!''!  ,n  r  r  m  i  iioi' 

thi,  Nr.ti  x»!ll  r.iM  «  (in  Mlt'!';il»]N  .'.limt  --j"!  •!  Hjir 

of  ti'r  (  f'M'li  t  ^tlH'lif  ■  .  i"lt  till'  I  p, 'miirr 

lern  p,'.rk  l:m-T-  can  carlv  Ivridg.-  iIi®  ,„p,|drucn 
r-.m  .'ml  wiitv  profit  m  ibem-ictvr-  \\  ,t  ,  p,.,,  v, 
Tlie  li.-m  .;t  -ui  reuiiire:,  i-.Tpll:'!,  b"W  ,m. 


A;  the  n."v  rron  -.-e-T,-  prngi  .1'--®?,  b'  bo, It  lo  me  extent  ot  artenipring 
the  !"-o"l  park  Tmd  area  ■  of  Hie  lo  Tiavi'  ibe  projeei  ratified  by  •  on- 
"'e- '  •'.  it!  i'e  iloselv  "'nii'licd.  Il  is  gre,',',  apd  r.arlianirni. 
tb-,-e  i-eq-on  vviiiih  have  imniep:-e  j,.,  ,up  pieantime  legislative  senli- 
pr.  -  bil  -I.  (or  mixed  crop-  iba;  3,p|.|,  j,,  prov  ince.?  ami  states  vitally  | 

can  pio(|'i-e  iim  vast  qinniilies  of  ;,ffp,.|pd  b.v  me  pro.tcrl  i.v  being' 
d.airv  |•r'■l!^I' I  vvliicli  will  be  re-  wounded  fuu,  PvCcmHy.  a  ntoiion  op- 
rutireil  in  (  .'m  i'la  and  for  emeas ;  ,|,p  Walerways  pi  o.leet  was 

e- 1 « •  i-.taa  <1  rx '  e  iht"  xn'if  \N'li*ti  I  1 1 W'rt-t  .  -  .  t  . . 


C'lrned  bv  a  eomforiablr  margin. 
T'lvr  '■e:ir  I'l  pi  Bell  'Telepiione,  on  in- 
■oinr  at  reemd  pe.ik.  reported  net 
earnings  afier  :iil  cliarges  equal  lo 
ss  Jii  a  share  "i,  oiu  SI  and  i  it  g  caplial 
sloik;  Ibis  dc,.|iuc  an  incrca.m  of 


dc'-'  from  Tiugland.  but  iliere  i-  d'f  le'-ei'.tbie 
fieqll'  lb  getting  ?!lip'-  \:-be?'o--  i?,'0nier:.  in 

nn  the  prior"'  li:'.  bu'  ■?  nuptber  of  I  eneip.'  ie- 
olbei  prodU'  l-.  vijper-ede  asl'r  .  lo  .  on  "/>'■ 
llll-  p-;!  Tbu'-.  bu'-ine  ?  to  |vr  doii"  '  ranrp. 
will!  I'ngland  Hii?  .'Tar  mu:-'  depend  a-hr'-'o  -  e 
on  Hie  "Uli'inie  of  five  B.'tHle.of  Hie  '  '*  I''''* 
Arlaniie,  mad'anc, 

regai’fl'.  -He'.  ,o  ilir  I'.C'.  in.ar  ex'^epl  Hn 
kei.  tbrse  lia’ e  mipiovcd  eoli'  idrr  b'li'l  and  I 
ably,  bill  here  .igain  ceriain  fjicior::  '  raiu-e  vv< 
.-lioiild  be  lioriie  -n  mind  I’reseiu  ''oHap;-"  o 


re'-ei'able  from  .'-liipmep'  -  eu 

-.  'Onier-:.  in  lerritorv  oi-i-|j)ijrd  I'v  live 
f  I  eceip.'  Ie-.?  a  111  le  ipa  ,  eij  re'-i"  e  r  ip ;  " , 
1  »a:.  due  lo  the  ?udden  ('"llaptc  nf 

n  I'ranrp  The  conipaP'.  like  all  othei 
I  a  br'-io  eopipapie?,  h.ad  bepp  foUnw - 

e  oig  .1  p.'licv  of  in?i?iing  on  p:i.vment 
in  ad'aivir  on  all  ovcrse.vs  slilpnient 
P\epp!  Ibo.e  lo  '  anada  :;  allie',  l-ing 
land  and  T'rance.  'Tlu-  acc  iiiiius  wuli 


•  auada  "I  euuen:  of  the  countr’’ 
lia'p  around  a  billion  dollar;  invest¬ 
ed  in  Hte  1  ,B  hijf  (his  figure  i;  mts- 
leadtug.  \  large  pan  of  thi;  iu'est- 
nien'  r"u!dii  i  l>e  liquidated  easil'' 
'I'o.  niueh  of  the  invesimeu'  repre - 
'en';.  holding'?  of  seruritie?  1"  ',  ana- 
di.'m  inuianee  rompautes.  "hicb 
niit.'i  use  :  tu  h  holding?  for  protec¬ 
tion  of  'heir  Xpieriran  poltn  ipylders, 
'indei  law'i  "f  the  t'nited  ^Tatc? 

It  ntiglit  bp  pp'??ib|p  tha'  .'om? 
r-elling  of  r 27  -.ocuriiie  ■  held  fn  '  au- 
.'ifla  might  he  arranged  at  least  ac- 


I'raiice  were  m  good  .'-hape.  but  the  '‘f’''’  'T’-a'iSOfl  at  least  ac- 

'■ollap:.e  of  that  count,'  . . '  ''  gesture  luu  Hit:,  I:;-  by  no 


r.S.  mill.':,  pa  rl  icu  la  rlv-  the  a.';he.:ln';  'I'’'’  'I'al 


ompau,'  vviih 


shingle  mills,  have  hern  ruiiiun 
close  to  capaciiv  f'lr  several  fi 


row  margin  in  Ihe  ahove  eoiine'  tion  ilia,  nothing  has  32..I  I'l.'ifi"  m  :.,\e 


.-I  n  "II  reqii  ire?  .■.?  pil  :i  1 , 

(Coniin’ied  on  page  6) 


'"u-  New  York  legislature  and.  sul'sc-  heen  said  eiilter  in  Hie  I  ,egi:.l.il  it  rr  precedii'g  'ea; 

meal  ,|ii(-nMv  ihe  (Juehec  government  or  in  the  I ‘i  em  It-,  anadia  n  pre;?  that  mai'u  icvi  imi 

'(.It.  p|,.,t-cd  U?  ■.limp  of  approval  op  the  would  lend  anv  cobui,  t"  iiic:,c  r,i-  schedule  imlMiocd. 
'  '  -cliei'.i'  when  Premier  Hodhoui  an  !  mours.  ov  er  I'M"  i  IiIt  o 

iKuinec'l  the  leim  of  a  'entali'T  A  zolrmn  W'lriiillg  to  Hie  govern-  (Ivan  ,ef|ec(  .m  v  m 

>d  I'  -  ')j;reenienl  tesche'l  "  illi  (ite  federal  men,  on  Itie  "  terw  a  v -.  uueiiinn  .shle  profil-.  Miat  n 

f  '  '  guv  er;mieiu  In  live  New  Brnn  -"  ick  "  a?  ounde'i  till  week  liv  (  H.  t;  Mil-  ve  il 
■b"M  Ip-jrla  I  Ijre  i|uiin.-g  the  iva?l  week  Bhort.  general  manager  of  The  l,al-e  \  li'.eil  i  .v  1 1 

I  Pi  emier  Mi.N'dr  .-.i)  l«m  il  tp<|  an  nf  the  "  o"d':  'liHlilg  '  o  and  iv.v  .t  tent  vear  are 

'  .-iniendmen'  to  a  motion  "pp'c.ing  the  '  president  "f  the  'Imiireal  Boaril  of  dra  tie  i  Iiaii-:> 

W.aierwa.v.  bv  a  member  of  the  pro- 1  Trade  m  the  ruur'-.p  of  an  .?ddre,s'  1 0  P1  it  :eem' 
-viiK'i.?l  I'PIV'I -It  ion  The  gtvvernineni  delivered  lo  Hie  .mniial  meeting  "f  Hiat.  if  liii-aiie 
amepdiiK'ni  m  Ihi?  ca'e.  how  ev  er.  Mpe  Montreal  .liinior  Bond  of  Tr.'i'Ie  op-  along  the  ! 

_ _  indie.'iicd  aiv'l.iing  luU  lU’qil.al  i  tlC'l  '  "  I  h.avp  <  n  ggesl  ed."  Mr.  Sliorl  .aid  ter.  a  new  re.-; 

I  approv  il  of  live  scheme  iiisi.vrar  a?  I  in  hi  .  reference  lo  Hie  Walervv.M  ,  "  ill  be  -  ho"  iv 


a  conip-irrd  "ill,  Thu?,  there  r?  a  Imiii  m  whai  ihrse  slupmetii';  en  roiiie  lo  tram 
,,r  PM  1  wiili  no  mill;-,  ean  lake,  until  tuh  lime  as  seized  h.'  Ihc  P, rite. I,  cuniraha 


rp'iraMon  ia\  tnriher  addition-,  lo  pl.givi 
c:i  c  III  l.ixe-  are  coniplefeil.  and  uieiea  c 


•  c  III  I  ;i  \  e 
1  III  Ir  iiiMi  I 
1  n  nrt  1 .1  \ 


:iI.Imm\  , 

II  ^rr-' 
tUU'.ClU 


I,  r  \  1  I  •.  r'l  r  .1  1 >  H'l  !  -'1  V  r for  »  ij  r  ' 

,t  irnf  \r:ir  ;irr  Mvr]\  In  “.Iimax  nn 
of  flr.-v  tic  .Iian-K'  a  'ompai.-d  with 
.s',  m  P1  II  i.eem-  ;  i  onal'ie  to  av'-nmo 
of  tha,.  if  I'M'. me  -  ditiing  I'll!  dev  el. 
e.  op-  along  live  I'tie  of  the  firrt  '|nar 
id  ter.  a  new  re.-"'d  m  gro.?'-  revenne- 
.,  w  ilt  be  '  how  IV  .>ml  nc  e.arning'.  w  ’ll 


rr-'i-  u;t  llic  .'Liriiimc  p'-'fi  -  i-.  ■■tlml  ti"  'Cn.idiati  "HI  quarrel  wiHiibo  m  exec  "f  '1" 
cfiicd.  C-outiuued  on  Pa-e  3.1  uipilal  ;i'jc!'.  'ei'"' 


‘^iT  ;i  S' h  .'4  IT  riti 

d  fur  Unn  '  c'*  r. 


KrliiH  IjOkJ  \r;il 

14  >I 

M  f.qj  fill-  Nr, 11,  thr  »  ( nn  p  a  »*i  A‘i 
J  J.  .  htj-.inr.;-,  -gi'l  Air,  ^-trrjr  i:;  hr|r>\i 
n«»  ’  rgr.  mn-j pg  r g h  1  c  >N-ith 

ilh  4^^*  HnANr\-rr,  f)ic  fir?.t 

ino  Hiirr  innnih'.  gre  normgllN  inti 
rl.  oprrgtin'  ni'Hifhf;. 

ir  nrogiJ“^  nf  fbp  Hnrprtgintir:,  Mjr 

]o-  rnijnijin^  *^hipiTirntt.  in  Thislanr]  gnd 
*11  Ihr  I'nitP')  .■•tair-.  fhrrr  rnav  he  qi.iH*^ 
nn  a  \'{z  il}  glc"'  Ibir-  “up.iinnr  of 

'*r.  Lourze.  cuuditjun'z  fur  u'er-eij  thin- 


I-  ;u  s»>mp  rrrdih'  mjt  5?!  a  nr)  nic.  nif>'=tl\ 
oar:'.  drafr.K  in  ilio  I'anK.  roriain 

hr.'F  '-h'piHnni'  m  in  I'ranrr  wnr 

o  ;,x;  Nfi/Fd  T».'  ih4'  U.vitr.h  rMiiiraliand  »  on 

raiiantv  "'U  Imarfj,  aflrt  I-'i';nirn  ra  pi  tn  1  ;i  (  pf) 
in  nla.i.it  riirrr  ai  r  ".nnh  pi  M:nr('t'-.  nf  r  i>r'i»\ 

PEN  'll  '•Mn'.iiU'i'aI»U'  'if  ih'*  rmlit 
:.etilenirnf  nn  llie  :.rr/r(l  t.lnpnirnt?. 

I  ran  hr  r\]4r<irfl.  nn'l  '  H»'h  ir'  ovrry  | 

ha'  hern  r;-,!  j ni  1 1  r*)  n4'in  'nnwrix.i  vh 
r!»'>NN  |fnrl\  al  .^4  ’.hf'il,  and  niMli.-^hlx  ^ejM,  pjj 
'N  ifhlhp-  tuMfr  than  thi,  .  < ‘f  ihr  halgncr,  ' 

firr-t  j  r-»nr  'tf  fhr  int'£r'-t  crril  itdi NNith  *  prr 
i:* ‘Mf)  I  I  I  7n.0i>0  Mijt  .fanrjHi::.  ha.x;  hern  at  rf*ii 
jlrmptinp  f'»  n''9l*F  .^rfflrinent  hiK  ‘'dIn  ^  pro 
'"ijr  g\aii;4hlF  mean"  ir-  thiMii^h  ihr  RanK  i 


mnans  f-iiiF 

Oi  iu'F  posoiblr  alrprnat  I^■p^'  DTifcht 
inuludr;  a  Inan  b.v  rlir  I’.S.  ;:ovcr!i- 
M  onfintiFd  Fase  b) 


Royalitc  s  Profits 
Were  $1.21  a  Share 


11')  '  nrh  ir'  Mvrry  ITMtalur  i>il  I  rnnpany,  latDlLFf]  ^T?d 
d  Nf'M  '  oiiwriN  a  \t-1ha1Iv  mw  nrfi  -nb  idiary,  V'allFy 

nn)  piMl»;ihlN  nn'iH  .  Pipr  l.inr-;  <  «>,  rep'nt  a  t  |];;f  t  nr  r 

4  »r  ihr  halanrr,  '  ^;i  i  n  ill  nrf  pinfir;;  fin'  1^4*4  ovpi  the 

t  'iril  It'll NNith  *  prrNiitil'.  yrgt  Tavr-.  gt  5024,196 

i::.  lia.3;  hern  at  rf*inpair  with  5  '17.472,  while 
'fflrniPiif  hiK  '*nlN  !  profif.,  aftpv  all  writF-nff aud  rha*'- 
thrMH£h  Ihr  RanUler.-;  ;imnnnr'=d  tn  JSri.'ihT  or  .M  21  B 


*f  I  tailf'F.  u-hirh  1-  lU-Nt  rfDiitideppr)  *harr  a£ain~f  5772. '‘57  or  jl.Og  pgr 
4' reptabie  h'.  the  •  landing  of  the  -.hat'F  rin'ifiend>  di?trtbutFd  dunns 


rred’^or  Pina)  ^d'^arinc  up  ‘D 
!*6!ii  muM  a"  ait  cud  of  tbe  vear, 


hi;.  amounted  to  51.^';' 

!  against  51. 2j  during  1332. 
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THE  FINANCIAL  TIMES.  MONTREAL,  APRIL  18,  1941 


CROP  REPORTS 


AS  in  previous  )’cars,  the  Bauk  of  Montreal 
will  publish  during  the  season  frequent 


reports  on  the  progress  of  the  crops. 


These  crop  reports  are  telegraphed  to  various 
centres,  from  n-hich  they  sviJl  be  mailed  free  to 
all  who  require  them. 


Application  to  be  put  on  the  mailing  list  may  be 
made  iii  person  or  in  writing  at  any  Brain-h  of 
the  Bank. 


B.C.  POWER  EARNS 
$2.06  A  SHARE  ON 
CLASS  “A”  STOCK 


See  Large  Scale  Industrial 


Development  at  Amherst,  N.S.  i  MARCH  OUTPUT 

AND  SHIPMENTS 


Moderate  Decline  in  Relation  to 
Net  of  $1.07’ 2  for  Previous 
6  Months 


GROSS  WAS  HIGHER 


T*he  Bank  also  throughout  the  vear  a 

niontbly  suffltnarr  on  busiaess  coaditions.  Copies 
of  this  are  also  available  free  oo  applicatioo. 


BANK  OF  MONTREAL 


Canadian  Pulp  and  Paper  Industry 
Mobilizes  Its  Personnel  for  War 


The  pulp  iuid  paper  industry  ha? 
mobilized  its  forces  of  skilled  "  ork- 
rrs  and  teclinically  trained  staff  to 
render  essential  assi.s.ta.ncc  to  war 
induitric?.— particularly  iliosc  mak¬ 
ing'  tile  hca\icr  t.'pc.'  of  niachiurr> 
for  the  armed  forces. 

Official;  of  the  I  anadiati  f’ulp  ;ind 
•'.tper  \.-.'-ociat  ion  state  tha;  lb 
mobilization,  .scicirifically  planned' 
has  been  .aoma  forwaial  .since  the 
unset  f  ar  and  is  mi«  effrcti\e 
I’ll  a  I’road  and  [iraetica!  basis.  It  it 
t'r.-o'fi’id  a  i-liaracler.  fir.-t:  using 
machine  thoi’s  cxittina  at  almo.si 
all  puMi  and  I’apcr  mills  for  main- ■  mcddlized  all  it 
I'-iia.iic'  id  their  nwn  epuipnicnt  ;ind  rund.s.  matcriti!. 
ii.’iehines  lu  mtike  the  smaller  parts 
;ind  titsu aib! .ot  iiee-<l<d  to  loinij'cte 
larce  mael',hier>  ;;u;ls:  .scioiid:  re- 
Ic.ise  oi  loan  of  toobniead.'  trained 
’,aff  and  .'-killed  worker.-  to  form 
the  backbone  of  oi  gani/.a;ioii  need¬ 
ed  to  operate  war  indu.iiie.s  now 
e.rpanding  or  aboiit  to  come  into 
c  rerati'c'ii :  third;  •Training  Schools 
to  educate,  hy  means  of  short  and 
;  iniple  coijr.ses  of  training,  skilled 
wo-kers  fioni  the  cencral  mill  stafi 
of  pulp  .and  iiaper  mills,  so  that 
there  wii;  he  a  .-toady  flow  of  capa¬ 
ble  w'orkers  to  reiilaee  tho  e  re 
le.sf  l  or  leaned  lo  war  indust- 
tries. 


accomplished  without  dislocation  of 
the  pulp  ttrid  [itiper  mill  operation 
because  of  the  broad  progrtim  the 
pulp  and  paper  industry  liad  initiiit- 
cd.and  the  retidy  spirit  of  all  the 
workers  to  pull  their  full  wciglu 
ill  Canadas  wai'  effort. 

.None  of  theri'  activities  rep-'c- 
sent  money  profits  to  the  pu  p  ami 
ptper  companies,  but  companies 
and  worker.s  together  realize  till.- 
.1  war  of  men  and  machines  There 
IS  no  cffieicnr>'  in  this  war  of  uion 
withoni  ni.ifhincs.  Industry  niiisl 
proiide  the  maeliincs.  and  the  pulp 
and  paper  indmtr.'.  the  largest 
peacetime  industr.i  in  Canadii.  ha.i 
fo’C'Cs  to  provide 
ind  men.  ihroiigh 
a  loliintary  effort  m  the  democrit- 
tie  w;iy. 


firilish  Columhiti  I’ower  Corp.. 
I.td  .  in  its  uuuual  report  for  i.lie 
.lotif  II' Id  show.i  net  etiniings  ttfter 
all  cliargcs.  equal  to  fl'.i'G  a  share 
on  the  I. Odd. 000  shines  0T  chiss  .\ 
stock  oiitstandin.g.  This  eompiircd 
with  net  cannings  for  the  preceding 
C-month  period  eriual  to  ifl.OT'i:  a 
shiire  on  Uic  A  stock.  Corporation 
during  1030  ihanged  its  fiscal  per¬ 
iod  to  end  with  the  finisli  of  the  cal¬ 
endar  year  as  lomparcd  with  ,luue 
oOlh  11)1  until  then. 

Gross  inconio  for  the  .1  ear  l?|0 
iimonnled  I11  $ltl0.it.l70  which  com¬ 
pared  with  gross  for  the  'i  months 
enderi  l>ccrniber  30th.  1031.',  ol  .?S,- 
Oda. 118.3.  GiMcral  e.xpenses  .and  de¬ 
preciation  and  renewal  write-offs 
were  relatiicly  heavier  hut  princi¬ 
pal  incrcii.e  in  chiinges  wa.s  an  e\- 
liansiun  in  1.  xc,-  to  .? 1, 033. .300  for 
t.he  >Ciii  tindc:  leiicw  from  .ii,3.3I,- 
317  for  the  p  cccdin.g  ti-iiionth  per¬ 
iod.  I’nifit  and  loss  figiire.s  for  the 
.'Ciir  li'fd  iiiul  for  the  0  nmiiihs  end¬ 
ed  I'eecmtifi  r'o'k  ftdlow; 


f'pstirtl  Corrrapondrwcc 

Halifax,  —  In  the  rniirse  of  an 
address,  .Mayor  Ktiiifinan  stated 
that  .\mhefsf  is  in  lliir  for  exten¬ 
sile  indiisiriiil  dei  clopineni. 

'  He  rciid  from  offlciiil  sources 
slatemenis  to  the  effect  that  ilie  air 
I  ficitl  at  that  centre  is  to  he  enlarg¬ 
ed  iind  Hiiit  ill!  rxieimive  series  of 
rieve.Iopnieii|.j;  will  he  made  iit  Mte 
l.oldi  Hiigitieering  (  ompany'.s  plant, 

!  iilso  iit  the  plant  of  the  ( 'antidinn  Car 
i  and  I'onndr.i'  Company  w  hich  would 
.  nccessittite  the  eniplo.Miieiii  of  hun¬ 
dreds  of  more  men.  - 

The  ordintince  and  supply  tiepot 


NEWSPRINT  GAIN 


Increase  in  Shipments  for  First 
Quarter  1941  Equals  8.4 
Per  Cent 


MARCH  GAIN  13  P.  C. 


Shipuicnis  of  newsprint,  from 
which  is  to  he  locittcd  there  soon  ' mills  were  S.1%  gvcater 
will,  he  said,  also  .give  employment  for  the  first,  (inurlcr  of  this  yc.nr, 
to  nnskil.etl  workmen  o\er  the  milt-  ,  than  for  the  same  period  of  1010  ac¬ 
ta  ry  age. 


GATINEAU  POWER 
PROFITS  OFF  ON 
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First  Quarter  Results  of 
Canadian  Industries  Steady 
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in*rrr«t 
Mn  r\p  ^ 
r .  \  t  h  .1  ti  ^  r 
C>ubs  pld. 


.24;.r>o: 
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^  lo.'iJO 


eording  to  figures  released  by  the 
.Newsprint  .Vssociation  of  Canadti. 

This  expansion  in  shipments  for 
the  first  quarter  was  shown  despite 
a  slight  eoiitraelion  in  .lamiary  ship¬ 
ments  as  compared  with  same  inoiiih 
of  last  year.  l•'ebI■uary  shipinent.s 

INrRFASFF)  Kehruar.v  I'lHO  figure 

vllUiiQljl/  \JI1  Vi/Q  I  w  bile  shipments  for  .March,  ut  365,- 

_  I  734  Ions,  w  ere  30.130  tons  or  tiboui 

13'’r  greater.  Total  Canadian  sbip- 
mcnis  for  first  3  months  of  this  year 
amounted  to  718,863  Ions,  and  were 
57.061  tons  in  excess  of  those  for  the 
same  period  of  ti'l't. 

Production  in  Canadian  mills  dur¬ 
ing  first  ipiarter  of  this  year  was 
IS. .3  to  Ions  or  67' (•  greater  than  out¬ 
put  for  same  period  of  last  year. 
I’roduetion  has  lieen  grciiter  than  for 
some  nioiitli  of  1040  in  each  of  ihc 
first  3  nionrhs  of  1041.  In  .laiiuary 
output  was  up  10,366  tons  ai_36l.- 
308  tons;  in  I'ebrunty  production  was 
13.781  lon.s  greater  at  3t.3.607  tons 
while  in  Marth  there  was  an  in¬ 
crease  of  3,110  ions  at  37.3.760  tons. 
Increase  in  .March  shipments  was 
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The  Steel  Company  of  Canaoa  Limited 
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MONTREAL 


Net  After  Charges  for  1940 
Equalled  81  ^4  Cents  a  Share 
as  Against  $1.04  a  Share 


OUTPUT  AT  PEAK 


neperting  on  the  current  business 
outlook  at  tlte  tiiinual  meeting  of 
Canadian  Industries  Limited  in 
.Montreal.  George  V..  Huggett,  first 
'vice-president,  ."aid, 
i  Industrial  demand  has  continned 
to  expand  and  the  business  reaction 
which  has  characterized  eiirly  >ears 
I  Wits  absent  during  the  first  (luarter 
of  toil,  .--ales  of  I  anadian  Indu.s- 
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75,ti'2, 

leav  ing 

net 

Ail  thes"’  afiivitios  arc  so  plan-,  tries  Limited  whieh  normally  rle- 
ned  that,  de-pitc  these  extra  conir.-  elinc  during  thi.s  iieriod  lia\e  iiecn 
liuuon.s  to  the  .Nation’s  War  Gffort.  helped  thi.s  >car  by  the  higli  level  of 
i''..er?  shall  be  no  imptiTment  f>f  the  activity  in  most  chem'cal-eiviisuniing 
major  support  tiie  pulp  and  paper  ’  industries.  Ifesults  for  the  first  quar- 


irtrp.i.stry  cotifributes  to  the  war¬ 
time  economy  of  c.anada.  \iz.  : 
stead>'  inflow  o.'  external  money 
exchange  from  rx|iorts  of  pulp  and 
paper — some  310  million  dollars  in 
the  >ear  L'TO. 


.ear  tigo 


Fffeets  of  I  iim'ul  rianninc 
The  practicaJ  effectiveness 


:er  are  comparable  with  a 

.s'.tlc.s  heing  higher  but  profits,  af'tet  i  ^’-1  agtiins 
taxation,  remaining  to  ntudt  •he  eemher  31,  I'l 
same  level 

Work  on  th?  ma.ior  projeet.s  un¬ 
dertaken  by  nefen.  c  Tndtis'rir.=  Lim¬ 
ited  for  the  government  i-  proceed¬ 
ing  satisfactorily,  two  new  plants 
being  in  full  production,  two  oiners 


working  capital  of  .|LLjS..3S5.  On 
Heecmiic:  31.  LCtf'.  ciirreiu  assets 
were  ?LtPk.X7l  iuul  current  liabili¬ 
ties  wore  S3, 1  1  1.737.  leaving  net 
working  capital  of  *L"SL147. 

nolidcd  delit  i.s  .shown  at.  $38,1337.- 
S.l't7.i>3t  on  1)0- 


.\nnual  reimrr  of  Gtilinenu  Pow-or 
'  omiiany  foi-  ih,.  tear  1310  shows 
higher  oiieratitig  rc\ cniio.  Imi  slighl- 
l.t  lower  net  inofiis  after  nil  elnir- 
ges.  Operating  retenne  and  other 
income  for  43  m  iota  . led  .$3,773,033 
as  comptered  witli  $1'.  131. .373  for 
1333.  .After  deducting  ail  expcn.ses 
ami  Ollier  ehargi's,  including  $L- 
135.17.3  provision  for  lucoinc  and  ex¬ 
cess  lu'ofits  laves  isiih.iect  to  ap- 
lu'oval  of  income  lax  depiinmcnt  t 
and  dopreciatioM  of  $1,30". 000.  net 
profit  amounted  to  .$3,161,333.  equal 
to  81',  cents  a  share  on  company's 
mu.sianding  eoiiimon  slock,  against 
$3,183,331  or  $l.oi  a  share  on  eom- 
mon  for  previous  .tear.  Karned  siir- 
l>lus  ai  lieceniher  31.  131",  wa.^  $.3.- 
138.853.  enmpared  w  ith  85,780,334  at 
.la.nuary  1.  1340. 

During  t.he  .'eat  under  review-, 
company  retired  $SOii.00O  tf,  S. 
funds)  of  3.65'<-  promissory  notes 
and  $600. OOo  of  3tk'r  serial  deben¬ 
tures  in  accordance  wiili  sinking 
fund  requirements.  In  addiiirm 
$300,000  principal  amotint  of  Tt'r 
.sinking  fund  debentures  was  call¬ 
ed  for  redemption  on  rcbrtiary  15, 
13 to,  at  103  and  accrued  lutere.sf. 

G.  Goedon  Gale.  i>rcsideiit  of  the 
company,  stated,  in  presenting  the 
report,  that  decline  in  net  profits  in 
the  ftiec  of  increased  gross  revenue 
was  due.  in  ihe  mam.  to  two  fac- 


CANADA’S  POWER 
RESOURCES  AGAIN 
INCREASED  1940 


TOOLE,  PEET  &  CO. 


LIMITED 

ri> AMiAi.  am:ms 

Appraisers  and  Valuators 
Estates  Managed 

c  M.G.vifv  rv.wiiv 


Net  Addition  of  Nearly  300,000 
h.p.  Brought  Total  Developed 
to  8,584,438  h.p. 


BIG  QUEBEC  ADDITIONS 


Gitti'va  .According  to  the  annual 
iii'cnioiy  of  ilio  developed  ami  nn- 
tlevelojied  water-power  resources  of 
the  Wilier  iiiid  I’ower  liiireau  of  ihe 
Depart mrni  of  .Mines  and  Itesmirces. 
new  waiei -pow er  insia I lai ion  in  Can¬ 
ada  during  I!' to  totalled  :!03,7!I0 


sjiread  l hroiighout  L.S.  o\  erseas  and  I .Ad.jusling  this  figiire 
domestic  maikeis.  Shipments  to  tiu’M’*’roo'’<'  "f  the  inclusion  in  Ihe  1333 
U.S.  for  the  month  were  25,333  tons.’oL'ils  of  two  instiillai  ions  no',. 


greater  ilian  for  same  month  last 
year  at  313,737  tons,  an  increase  of 
I3.!t'r;  overseas  shipments  were  tip 
3.671  ions,  or  tL1'’r  at  36,772  tons; 
and  doinesrie  shipments  were  greater 
liy  7"7  tons  or  about  5'r  at  16.335 
tons. 

.4t  77»’*%  t'apaeitr 

During  March  Canadian  nc'vsprint 
mills  operated  at  75.5'r  of  capacity; 
this  eoinpaied  with  operations  at 
73.!t'r  of  capacity  during  I'chruary 
and  6S.6'r  in  March  1340.  Shipmoni.s 
m  Marcli  were  at  a  ratio  of  73.8'", 
of  effieient  rapacity  wiiich  conipared 
with  70. Kr  in  I-'ebruary  and  61.3', 
in  .March  of  last  year. 

Canadian  shipments  to 
States  eiisionter.s  for  the  quarter  :ii 
53P.I83  ton.s  exceeded  ,t.  year  ago  by 
3.2'’r.  Iliose  to  Oversea.s  ciistomeis 
rose  by  "I'r,  while  domestic  ship- 


billion  of  the  Sliawinigan  Water  nnti 
Power  Company. 

'I'be  Beauharnois  Light.  Heal,  and 
Power  Company  completed  in  Octo¬ 
ber  1340  the  installation  of  the  tenth 
unit  of  53.00b  h.p.  in  its  station  at 
Beauharnois  on  the  Si.  l.awrenrc 
Biver.  Tlie  elevcnih  unit  went  into 
operation  in  .Mtireh  1341  and  work  Is 
proceeding  on  the  installation  of  the 
Iwelfib  and  liiirteenili  units.  'I’b'' 
const rnel ion  of  the  necessary  eon 
Irol  iind  remedial  works  in  the  St, 
I,a wiener  Biver  in  tinder  wny. 

The  .Miiniintim  Ptiwer  Compaiiy 
l.imiled  by  replacing  Ihc  runner  on 
a  turbine  in  its  Chuie-a-Caron  St;i- 
lion  on  Saguenay  Biver.  incretised 
the  capacity  of  the  unit  from  65.'i"0 
h.p.  to  70,000  h.p. 

'Pile  Qiicbee  Streams  Commission'.^ 


tors,  the  sharp  inercase  in  laxe.s  rose  by  n  liille  more  than  3 


based  on  income  and  Ihe  premium 


reflecting  redemp-  '  required  to  meet  the  major  portion 


per  cent  fir.st  re-  of  the  company's  obligation.s  pay. 


these  schemes  is  derived  from  care- ■ completion  and  others  being 
fiil  planning  and  the  sound  organiz- ^  "P  schedule, 
arion  of  one  of  Canada’s  largest  in-  The  financial  lepotts  of  the  'oni- 
du.Hrtes  as  a  unit,  the  elements  of ,  ™ 

which  can  be  reached  instantly  h' 


the  groernment  in  an  emergency 
through  the  central  organization  of 
t.he  industry.  Such  an  emergency  of 
the  first  order  arose  recently. 

Within  '  twenty-four  hours  v'lan  = 
for  its  solution  'vere  completed, 
tind  w'lthin  a  week  it  w-a.s  dealt  with 
effectively.  T’nt.;,  in'oivcd  'he  trans¬ 
fer  of  a  large  rumher  ot 
workers  to  a  war  indust -y 


of  Directors  was  re-elected.  At  a  suh. 
sequent  meeting  of  th*'  Board  of  Di- 
rector.s,  all  the  officers  of  the  com¬ 
pany  were  re-appointed;  the  leave 
of  absence  for  national  servirc 
granted  to  the  Rt,  Hon.  Artnur  B. 
Purvis,  president  and  managing  di¬ 
rector.  was  extended  and.  until  his 
return  .  ileorge  W.  Huggett.  first  i 
viee-presidenf .  will  continue  to  be 
.skiLed  I  restion.sib’e  for  managing  the  affairs 
if  was  inf  the  rompany. 


tion  ’if  .ttoo.noii 

funding  and  eonateral  trti.'t  bonds  al>le  in  I'nited  States  funds, 
serie.s  .\  whieh  matured  .Mtircli  !.•  Primary  rx^wer  deliveries  from 
la.-t.  .After  $3.'."’0.""0  in  cia.ss  .\di'i-  the  company's  h' dro-ciccirie  P'^nts  ' 
dends.  earned  surplus  in  halame  on  the  Ottawa  and  Gatineau  Rivers'' 
sheet  wa.s  $1.035.7,51  as  (ompared  to  ‘  were  coniinuetJ  in  134"  at  higli  lev- 
$1.3.34.183  on  Deeemher  31,  1333.  i  el.s.  without  additional  generating 
In  the  report.  W.  G.  .Miirrin.  pro-  j  tinii.s  hut  with  con.sequent  ciirtail- 
sident.  points  out  that  special  cir-  \  ment  of  im^ver  previousl.v  utilized 
cumslances  surround  the  gross  re-  '  for  srctim  generation.  Pifty-three 
venue  increase  notably  the  suh- |  miles  of  eiretiits  wore  added  to  the 
stantial  gain  in  railway  earnings.  ,  company's  distribution  system  tlitr- 
which  are  direetl>  traceable  to  war  ing  yenr. 
conditions  and  the  greater  u.se  of ; 
existing  plant,  light  tind  power  fti- 1 

'Ihe  liUal  oui|)Ui  for  the  year,  in- 


iiiall.'  operating  until  afier  .l•.^nuary 
1.  13  10  iind  heciui.so  of  Ihe  omission 
of  two  1333  iiisialliit ions  not  lepori- 
ed  liefore  the  end  of  t'iiai  yoiir  gave 

a  net  iuldilioii  to  ilie  totiil  inslalla- -  dcvclopmenl  on  the  Cppcr  Ottawa 
lion  obtaining  at  tlte  end  of  1333  of:  River  is  expected  to  be  in  operatimi 
335.336  lior.se-iiower  and  brought  :  by  August  1.  1341.  Its  ultimate  in- 
Canada's  total  hydraulic  installation  stallation  is  18.000  h.p 
as  of  .liinuiiry  1,  1341  to  8.581,1381  The  Pcmhroke  Gleet  lie  Light  torn 
horse-power.  As  the  production  of  pany  is  installing  an  additional  3.00" 
h.'dio-oleetricity  by  eeiitial  electric  h.p,  unit  in  it.s  plant  on  Black  Biver. 
stations,  which  operate  more  than  in  the  Maritime  Province.s  con- 
88  per  cent  of  ( 'aiKula’s  developed  structioii  was  limited  to  two  (dams 
water  powers,  achieved  an  all-time  in  .Nova  Scotia.  The  larger  of  these 
reeord  in  1333  and  again  in  1310,  it  .  was  the  Avon  River  Bower  Com- 
vvoiild  seem  that  coii.siderahly  great-  pany's  second  development  on  Black 
ei  hydro-eleeirie  const  met  ion  will  piver  at  Hollow  Bridge  where  7,.'.im 
enstie,  Kvidence  of  this  is  found  in  h.p.  was  installed  in  Augtisi  131" 
I'liitcd  I developments  under  The  company  expccls  to  have  its 
'  preliminary  or  final  construction  or|  Hells  Gate  plant  on  the  same  river 

in  active  prospect.  !  where  4.500  h.p.  I.s  heing  installed, 

In  British  <'olunihia,  the  West  in  operation  late  in  1341, 

Kootcmiy  Bovver  and  Light  •■otnpanyl  In  addition  to  ilie  provision  of  ad 
completed,  early  in  1310,  tlte  exlen- I  ditional  equipment  for  tlte  geiiera- 
sion  of  its  I'pper  Bcmninglon,  Kooi-jtion  of  hydro-elcctrieity  iliroiiglmui 
eiitiy  River  Siaiioii.  with  the  in,sia  1- 1  C" nadii.  there  has  been  a  very  con- 
laiioii  of  two  2."i.ooo  li.p.  tiiiliiiies  each  i  sideralile  interconnection  of  disiri- 
driving  a  30,.',ii0  kv.a.  generator,  ,\f- j  hiitioii  fariliiies  to  itrovide  against 
ter  tlte  completion  of  this  vvoik  the  fo'loie  of  power  deliveries.  W'ide- 
thcre  were  lelociition  of  two  miles  of  the  (  an-  •'^P^'ead  extensions  of  setvice  to  vvar- 

a  loss  of  adian  Pacific  Bailwiiv  lino  vvtis  com- !  t'nte  industrial  operations  and  luili- 

l.B'r  and  a  gain  of  t.2cL  .New- i  mciiecd  adjacent  lo  the  lirillianl  site,  lary  establuslunents  have  been  made 

foundland’s  production  increased  by  |  the  onlv  undeveloped  site  remaining 'in  addition  to  those  designed  to  meet 
50.6c;.  in  March  to  33.434  tons,  luit  on  the  Kootcmiy  Biver.  where  power  Ih"  normal  giovvih  in  tdvilian  de- 
shipments  were  dow  n  16.4'r  l(i3LI8t.is  avtiilablc  for  a  'JO.OOO  li.p.  instill-  niand  for  mining,  industrial  and  do- 


Production  in  the  Butted  Slates 
increased  3.6Cr  in  March  as  com 
pared  with  a  year  ago.  while  on  the 
quarter  there  was  shown  a  gain  of 
In  shipments 

respeetievly. 


tons. 


light 

eilities  in  the  dotriet.s  served  bv 
the  rompany. 

Beferriiig  to  eon.sl  riiet  inn  pro.s- 
!  )>eris.  Mr.  Mii-nii  .‘-ays  that  titiliza- 
'  lion  of  exi.'ting  facilities  approaeh- 
e,’:  in  some  case.=  the  maximum  econ¬ 
omic  cuptic'ty  so  that  in  general  "a 
crmTinuance  in  the  ireTid  of  demand 
for  eieetricttl  .“e.rvire  will  shortlv- 
require  siilv-itini ial  expenritiure.s  for 
additir’nal  pltint  capacity.'' 


READJUSTMENT 
YEAR,  NOORDUYN 


hat  ion.  , 

The  N'antiimo-Diincan  Btillties! 
Limited,  added  ;t  7.50  h.p.  unit  to  its 


mesiic  use,  both  urban  and  nirtil. 


Reports  Increased  Loss  For  1940 
and  Balance  Sheet  Reflects 
Expenditures,  Inventories 
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TAXES  CUT  PROFIT 
OF  CANADIAN  LIGHT 


Net 


After  Charges  for  1940 
F.quals  $1  a  Share  as 
Afzainst  $1.28 


.Annual  report  of  the  f  anadian 
I.iglii  and  B'twer  ''oiiipau.v  for  ilic 
.'car  ended  December  t'.L  B'lii 
sliow  gros.i  income  of  $I16.3"6,  tind 
It  net  of  $133,168  before  dcpreciii- 
tion.  incotne  and  excess  fu'ofiis  tax. 
Tills  conipiires  wii.b  a  gvo.-s  income 
'if  $i:’,u..5''0  tind  a  net  of  $133.'i3'i  the 
year  before.  .Net  profits  availabli 
on  th”  capital  siotk.  after  provi.sion 
for  higher  taxes  and  tran.-fer  of 
$SS."0"  to  fleprecitition  tind  renewal 
re.'-'orve.  ti^talled  $33,36"  or  $1.00  a 
share,  as  against  $43,633  nr  $1.38  a 
sha.re  in  1''33. 

The  lialaiiee  .shcoi  as  at  Dccom- 
lic-r  31.  L)  to,  shows  net  w  orking 
capital  well  maintained,  with  ciir- 
leni  assets  exceeding  current,  lia¬ 
bilities  by  $.531,506  The  correspond¬ 
ing  figure  at  the  emd  of  the  previ- 


eliiding  small  timouius  of  purcha.s- 
ed  power  amoitnied  to  3.087,302,335 
kilowatt  hours,  eompared  with  3.- 
"18. 530, 5 1.5  kilowatt  hour.s  in  1333. 

A  new  ronsolidated  peak  load  of 
703. 81  t  horsepower  was  establi.shed 
in  .Itily.  1310,  eompared  with  a  peak 
of  63.', .338  hor.sepower  recorded  in 
13:',3. 

•Mr.  tJale  pointed  out  that  full  dt- 
livcries  under  the  comitany's  major 
contiracis  with  tho 
F’nwer  I  Ommission  of  Ontario  be¬ 
came  effective  in  the  fall  of  1333 
and  are  to  continue  throughout  the 
life  of  the.-e  contracts;  that  the 
eornpa.ny  ha-s  faeiliiics  tti  provide 
for  growth  in  Ihe  power  deinand.s 
of  it,-  industrial,  comiiiereial  resi¬ 
dential  and  farming  cu.stomers. 
wliiidi  should  continue  to  improve 
the  com), tiny's  revenue.  .M  the  same 
lime,  ii  is  inipossil'lc.  to  foreca.st  t.he 

effect  liiat  foreign  exchange  and,  ,  ,,  ,  . 

ta.xr.s  mav  have  on  the  earnings  of  j 
tlte  company 


Millstone  River  Sitiiion.  A'anconvrr 
Island,  and  the  J’ovvoll  Biver  t'om- 
pany  and  West  Camiditin  Hydro- 
Gleelric  < 'oriKiral ion  )irov  ided  addi- 
linntil  power  for  their  pltinis  liy  con- 
strncling  storage  dams. 

'I'lie  first  hyd ro-cleci  l  ie’  develop¬ 
ment  in  tlie  .Non  hw  e.st  I'eri  iloi  ies 


WIDE  GAINS  SHOWN 
INTERNAL  P.  &  P. 


Net  For  1940  Higher  By  Over 
200  Per  Cent  At  $15,- 
696,578 


icume  into  oiicrtiiifin  in  .Itmmiry  1311  1 
'with  the  compl'ciioii  liy  tlte  Bonsoli-; 
diiied  .Mining  and  Smelting  I'ompany 

-  - — -  'of  its  4,700  h.p.  pliim  on  the  Yellow-!  ,  - 

Annual  report  of  Noorduyn  .Avia-  knife  Bivi  r  about  1S  miles  uorih  of  <  onsolidate'i  statement  of  Inter- 
tion  Limited  for  year  104"  shows  the  Town  of  A'cllowknife  to  serve  its  "ational  Baper  and  Bovver  < 'o.  anti 

effects  of  preparations  on  part  of  the  .  Bon.  .Negus  tind  B.vcoii  gold  mines.  )'Ub-‘^idiarie.s  for  fiscal  year  ended 

nilKtii)  s  major  I  y  large-scale  operations  :  the  domestic  dciminds  of  the  settle-  al.  131".  shows  net  in- 

'  Wo  i  w  ilh  little  in  Ihe  way  of  revenne  ment  :ind  gold  mines  oiieialed  by  come  at  $15,636,578.  equal  after 

from  business  obtained  during  the  "'bei'  inieroeis.  regular  preferred  dividends  to 

ypj,,.  In  Oniaiio  the  rapid  inercase  in  $6.0i  a  share  on  1,823.370  shares  of 

On  sales  of  airplanes  and  parts  '"'I'l'^Dia]  load  at  Sauli  Ste,  .Marie  common  stock  ouLstanding.  This 

aggrcaiing  $433  88"  comiiany  re- , ''o'  Gretit  1-akes  Bovver  coitiivarevs  with  eonsoMdated  net  in- 

liomptiny  iiroceeding  vvilli  the  insittl-  conic  in  1333  of  $1,833,500,  or  $5.3.8 

I  lation  of  a  second  nnit  in  its  Bpiier  a  prefe..rred  share. 

Btills  develotmieni  on  .MonireitI  Bi-  ’  (Jroiss  iiieome  rose  to  $163,380,117 

ver.  .Additional  sioitige  provided  for  from  $123,883,150,  hut  this  gain  was 

this  plant  will  sniqily  |iower  for  :i  partly  off.scl  by  higher  deductions 

I  second  siiniliir  unit  at  its  l.ower  including  inorease  in  tax  provision 
.■■V.  . - . I  ..  ....  ,  „  „  i  Balks  Stiition  on  Ihc  same  river.  The  to  $7,487,016  from  $815 '’61 

”  .r'‘''‘l!!":r„„„''"^sea"ire?ne'S  balance ' sheet  as  of 

__  .  .  tioii  o;ir]y  in  IfMl  ;in(i  i1k‘  r(niii):tn\  o<nd  of  Il.i-tO  shows  current  a.ssef-s  mI 

leporl.s  tliat  if  [tovvor  dcmtiml  con-  $63,136,716  against  $13,355,128  vear 

liniies  to  increase  Ihe  sc, •olid  unit  at  before.  Bnrrcnt  liahiliUe.s  $33  313  - 

lx)wer  l-'alls  can  he  install  1  as  o:}2_  against  $13,743,801, 

'Itiickly  as  equipment  ctiii  be  deliv¬ 
ered. 

Tlte  Hv  (Iro-Glectrie  Bower  Coni- 


all  rharges,  of  $23,808.  'I'his  com¬ 
pares  with  a  net  loss  of  $15,115  re¬ 
ported  for  1333  on  sales  of  $17,563  , 
and  other  inromc  of  $66,366. 

Balance  sheet  also  reflects  opor- 


REDUCED  PROFITS 
DOMINION  G.  &  E. 


Currmf  assets  are  shown  up  at  $3.- 
627,337  from  .$633,538  at  the  end  i,r 
1333  while  current  liabilities  are  up 
at  $3,057,115  from  $135.IO!i.  As  a  re¬ 
sult.  net  working  capital  of  $188,- 
ISi)  on  the  1333  baltinee  sheet  wa.s 


capitnl  $10,313,684  against 


working 

$35,605.- 


Net  for  1940  Down  at  $293,410 
as  Against  $370,894  in 
Previous  Year 


turned  into  an  excess  of  current  j  mission  i,f  Oitiario  completed  the  in¬ 
bililies  over  current  assets  of  $133.- !  I,,,,  ,iic  ihini  unit  in  its  Kar 

488,  as  at  the  end  of  last  year.  ;  [’all-;,  Lngli.sh  River  development,  in 

Among  current  assets  cash  is  .laiiii.iry  131"  increasing  ils  capacity 

from  lo.oon  h  p.  to  17.500  h.p.  The 
('ommission  hits  tinder  consinirtion 
a  10.000  h.p.  phint  at  Big  Kddy  on  1 
.Mtis(|ii:ish  River  planned  for  com-! 
ple.lion  in  Noveml, cr  13  11  tinil  a  56,- 
000  h.p.  plant  at  Biiri'plle  Chine  ttn 


B.  .T.  Cullen,  prevsident.  sBitcs.  in 
l«i't :  ’'The  high  level  of  general 
Imsine'ss  ttcliviiy  and  the  increasing 
list'  of  paper  products,  particularl.v 
bleached  kraft  paper  a.nd  kraft 
container  hoard,  in  the  new  field 
combined  to  make  1340  the  record 
year  In  B.S.  paper  production. 

"The  high  level  of  production 
has  n,>l  resulted  in  p:ti>cr  invento¬ 
ries  which  are  regarded  as  exces¬ 
sive.  Mill  stocks  of  all  grades  of  pa¬ 
per  at  Deeemher  31.  1310.  were 
only  slight.ly  higher  than  at  De- 
I'bp  eemher  31.  1333.  Aggregate  niill  and 
ptihli.sher  stocks  of  newsprinf  pa- 


j  down  at  $100,365  from  $:;77.3IS;  in¬ 
ventories  are  up  at  $2,381,180  from 
$131,600;  receivables  up  tit.  $111,170 
from  $58,360  and  deposits  on  pnr- 

-  — .  I  chases  op  at  $132,212  from  $52,720. 

Annual  i-epori  of  Dominion  Gas ,  current  liabilities  itaytibles 

and  Lie,  trie  I  'omi'aoy  for  the  year ,  at  $603,837  from  8118,738 

ended  De'cinber  31.  131",  shows  ,vhi!c  there  ate  hank  loans  of  $500,- 

consol id:,' od  net  income  of  *233.-  opO;  payments  on  contracts  of  $L- 
ttO;  this  r'oni|)arcs  witli  consolidtit- ,  77,,  gn;  and  deposits  on  sales  <,r 
ed  net  income  of  $3,0.8!it  for  I3I0.  $173,301.  I■'ixell  as.sels  tire,  ii))  at 
ous  year  wa.s  $533,708.  During  the  Net  income  figures  tire  situcd  in  !  $731, 857  from  $67,030 
tX'iir  cash  :,nil  call  lotins  declined  1  ici  ins  nf  Bnilcd  Sltiics  dollars,  af 

from  $158,187  to  $66,161.  On  the  |  tor  ju.-tnieni  for  exchange  tiis-  i-psiilis  lot  I  he  year ; 

,,nnt  f,n  <  anadian  curronev. 

B.  .M.  t  hiindlpr.  cliairniaii  of  ihe.he  explained  by  the  backlog  of  iin- 
,,111), any.  in  a  letter  siockhold- ,  conipleicd  orders  on  its  Itooks.  On 

o  c,,inp;inying  the  report  ■  December  3 1.  1 333.  t hese  amounted  lo  j  ,  ...  ,■  ,•  ,..,,.^1  ,,111,  1  -re  n«>n  t,,„c  m  I'c'', 

i,oint.s  01.1  that  the  con sr,  Mated  net  .fipn.OOO  and  on  December  31.  1340. !  mJ,..’"  ill  m,.,. Li!! 

income  declined  I'liilv  $77,185  in  they  iimoiintod  lo  $5,635,000.  iioivviilt- 
.spiie  of  th  fact  I'laf  cxcliangp  ad-  .•qan<ling  the  fact  tlitit  deliveries  011 
lustiiieiu  .md  Dominion  of  t'anada  fontideted  orders  and  on  accotint  of 

im-oiiie  taxes  in  131"  ex(  ee,ied  contracts  during  Ilie  year  amounted 

thi,se  of  i'i3n  liy  alni'isl  828ii.fiOO  If,  .$3,450,000.  A.s  staled  above,  no 

- -  ,  !  Total  o|ieratiiig  reveniie.s  of  the  ,  pj-Qfii^  ,-pspcct  of  |»rogrcss  pay- 

Torf,nto.  --  'Ihe  Hydro  1'- ccH  ic  ,;,il,;.  ,,1 1;,  .jf,,  f,f  Dominion  Gas  anri  iiicnts,  whirl)  are  ineluded  in  this 
Bovver  <  ommission  of  Ontario  re- I  i.;if.,.|  jj,.  I'oinii.iiiy.  expressed  in 'amount,  have  as  ,vct  been  taken  into 

),ovus  primary  load  for  all  txvsioins  ('imarlian  fiirrcney.  aiiionnted  lo  8t.-ltbf,  profit  and  loss  statement.  A'oiir 

in  .Mareb  at  1.810. ,7,  h.ji.  e.oniiiared  i;  1 3  7  ]  7  in  i',(o  against  $1,133,313  in  .  directors  are  pleased  to  advise  you 

13:;3  and  gross  itii’onie.  le-.s  expeii-  that  since  the  end  <,f  the  year  sub- 
sc,'.  loialled  $1,677,331  hist  year,  sltiiitittl  tidditional  Itusine.ss,  princi- 
'•oiii  pa  I  eil  with  $l.Bi3.750  in  I33fi.  iially  repetitive,  has  been  awaidcd 
'  anadian  income  taxes  amounit  d  lo  '  yoiii  ('oni|(an,v. 

8107.785  against  .$13il.S')3  in  llieprr-j  "I’tirtber  large  additions,  in  build- | 
ding  v  ear,  while  exchange  ;id-  j  ing,'  tind  rquipmcnl,  un  ler  .similar  1 


other  liand,  inve.-t menls  increa.sed 
from  $13t.873  to  $531,466.  Among 
the  lialdlilies  bonded  debt  dccliio'd  . 
from  $2.778. 1'lO  to  $3,686,300.  while  I  p,-, 
accounts  imytilde  incrptisrd  fiom 
$I1,l5o  I't  $t:;.010. 


Madavvaska  River  idannrd  for  com 
plelion  Itife  in  1313. 

'riiere  was  an  increase  in  the  by 
Idrtiulie  insitillation  of  Quebec  prov¬ 
ince  of  336.000  b  p.  during  1310 
iSl.  Maurice  Bower  ( 'or)ioral  ioii, 

Benori  savs  in  narl  in  referiin"  to  ""’ncil  joinilv  hv  Shawinigtiu  Water  l’^•'’  •''ortb  America  at  the  close 
Bepoii  says  m  pari  in  refr.i  mu  to  ^  Bower  (onipany  and  the  Brownl"f  "cre  praclical'.y  the  same 

I'he  corananv's  nosiiion  ran  best  ! ''"'  poraf ion.  com|dclrd  its  178,000  "t'  close  of  1333. 

li.p.  dcvelopmeni  'it  La  Tmiiie  on  the'  ‘'During  1340  the  ^  .sub.sidiarie..s 
.'6t.  .Maurice  Biver.  Ilie  power  from  produced  a  total  of  3.27,),001  tons  of 
vvliich  will  opei  tile  the  .sulphate '  paper,  piiperboard  and  piitp  trs  coni 


and  siipplemeiil  the,  general  ilisiri-  .'in  increase  of  3S'7r.'’ 


Ontario  Hydro  Peak  Load 
Sharply  Higher  In  March 


with  1,658.381  h.p.  in  .March  !a^l 
year,  an  increa.se  of  tel  |ier  cent. 

.N'iaga.ra  wtis  U|>  3 ‘1  per  c.cni. 

Eastern  Ontario  ii|)  13  3  per  cent. 

Georgian  Btiy  up  3L:l  per  cent 
Thunder  Bay  urt  3."  iter  cent,  ami 
.Northern  Onlario  properlios  up  3. '1  p,  .,  f,,,. 

per  ecnit. 

I  Primary  and  ;sccondary  load.s  foi 
jail  sy.stems  totalled  3.050.857  h.p 
'  Cfxmpared  w  ith  1,87  1.377  h.p.  ir 
.March,  1'tlo,  an  increase  of  t'.'i  i>ci 
!  cent, 

i  I’l)!"  group  .s.howed  .Niagara 
j  8.1  per  cent,  Mistern  Onlario 


$1 16.386 


the 

anil 


same  periods  til  I'iuigciueiits.  are  in  iirospccl,  for 

$I3,33S  rc;  (tec- i  1341.  It  is  rcgrellcd  that  it  i.s  not 
li'el.v.  !  pcniiissihlc  to  furnish  ticitial  figures 

During  LHii  ilie  titilu'al  gas  out-  tis  to  the  numerical  ouH'ul  of  tiir- 
pul  of  all  siibsidiarie ;  of  the  com-  craft,  hut  .'our  directors  tire  idcascu 
'vtin.v  tinmunii'd  lo  11.651.831  M.  cu.'io  rci  rt  that  deliveric.s  are  betug 
:  ft.,  compared  witli  10.473. 137  .\l.  cii  made  at  a  coiistaiitly  anil  sleadily  jn- 
0|)!fi.  in  13;:3.  Llecirica'  loiipiii  total-  creasing  rate  and  that  il  may  be 

"I'Med  33.5!i2.33l  k.w.h.  in  131".  against  confid.'itly  expected  ib.-it  the  coni- 

■  3.6  per  .cent,  Georgitin  Bay  tip  16.4  !  22.71 1.372  k.w.b.  in  the  preceding  pany’s  operations  during  I3tl  tin.l 

j  per  cent,  Tliunder  Btiy  up  3.0  per  year.  Total  customers  of  the  subst-  1342  will  show  the  resull.s  of  the  do 

jeent,  and  .Norlbern  Ontario  proper- [ diary  s.v stems  inci'caseel  from  54,180 ,  velopuient  and  training  period  whicn 


itkMir 


UKE  OFTHE  WOODSILUNGCO.,  Limited 
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MARITIME  PORTS 

CONCERNED  OVER  n  J  m  i  . 

SEAWAYjCHEME  oondjlarket 

Federal  Government  Asked  to  Prices  Generally  Hold  Firm 
Give  Careful  Consideration  I  of  Ne'^* 

to  Probable  Effects  Europe— Stronger 

.  _ _  Tone  for  Many  of  the  ! 

RESOLUTION  BY  N.B.  •'^ore  Speculative  Issues 

-  i  — Much  Interest  in  Ex- 

Sp«iaicorr„pondenc«  j  change  Devdopmcnts  i 

Paint  .Inhn.  —  At  the  roncludinp 

F^sriinn  (>.f  ihp  New  Brunswirk  I,eEis-  ; 

laMire,  ilie  Si.  liawrenre  Waterways  I 

proposition  came  in  for  some  alien-  oronto  Bureau  The  Financial  Time*  | 
lion  wlien  B.  (i.  Mrfnrrney.  Oppnsi-  Toronto.  —  In  spite  of  the  ever-' 
tion  finaneial  critir.  Saint  .lolin.  increasing  rumble  of  armies?  on  the' 
moved  ti  motion  tliat  the  scheme  was  . 

t  ■  .  maren  which  reached  ns  this  week 

of  vital  concern  to  this  province  <  i  ii.>  mis  week 

continuinc  tiiat  "it  would  pre.judice  r>urope  and  Africa,  the  f  ana- 1 

our  efforts  to  obtain  industries,  in-j^ian  bond  market  showed  few  chan- i  (nr  IQiin  I  In  at  tdQ 

.jure  the  ports  of  Saint  .lolin  and  Res,  aithouph  a  stronger  tone  could  ^  ARTHfB  S.  TORRKV.  who  has  ^  ror  i-ip  ai 

Ilaiifa.x  ami  may  result  in  a  later  noted  in  many  of  the  speculative  ^’een  elected  to  the  board  of  direc-  Against  $41,905  for  I 
closinp  and  earlier  openinp  of  the  ■  ^•''■ues.  Trading  was  very  light,  due  '^'''‘‘'  .\nglo-('a.nadian  Telephone  vious  Year 

i^t.  Lawrence  route.”  He  contended  il’e  combined  effect  of  the  holi-  *  n.  to  fill  the  vacancy  caused  by  | 

that  if  the  Waterwa.v  proposal  goes  ,  week-end  and  t.he  growing  con-  dea.t.h  of  the  late  (fordon  W.  riT  f  ' 

through  "we,  in  this  province,  should  J  ^*^f'^i’3tion  on  war  loan  preparations  Scott,  is  vice-president  of  w.  c.  eronto  ureau  e  manna 

receive  some  consideration  for  any  i  ^he  investment  industry,  fon-  ^  '  t.,  Ltd,  Lironto  -  Slight  improve 

loss  that  New  Brunswick  might  sus-  ihe  manner  in  which  the'  ■  —  —  -  eainings  dining  the  1.ilii  fisi 

lain  through  such  deveioiiment.”  He  stnf'k  markets  of  Canada  and  the  '  n  /\  n  1  npn  P  1  n&fp  m  i  .''r  .  nT/, - 

said  lie  was  not  ashamed  to  ask  a  1  nited  States  have  moved  down  Ifl  Au  1 1  PAPKI?  pAnNS  rnVn  i' 1 1'  -r!  i' 

<iuid  pro  rpio.  He  was  opposed  to  t.he  'he  pa.st  fortnight,  remarkable  ^  f  rmiin'nmH  "with * '^'i  i'''mi 

SI.  Lawrence  development  and  "ship-  stwwlines.s  has  been  evidenced  by  ^  rO  mkTTC  AM  CTArV”  previous  VMveek  period  Th 
ping  men  of  Saint  ,Iotin  and  Hali-  'he  (  anadian  bond  market.  This  I  r  l\|  I  \  l||\|  \l|l|  K  r,p,.jna  „  ,,p,  j=  p,,,nl  t,,  it 

fav,"  he  said,  "feel  that  it  will  ad-  ns  in  the  previous  week,  al- '  l/Lll  I J  U11  J  IXJXjIi  the  r  onn  , 

tersely  affect  our  shipping.”  'he  entire  list  of  Dominion!  . . -  -ha  res  afier  meeting  pi  < ‘■pit 

Loverninenrs  Tosition  chanre'd' whh^^’rirlv  $781,232  dend.s.'as  compared  V.i.'h 

,  I  a'  V,  a  /  demand  ,  1940  After  All  share  on  common  in  ilm  p 

Ppcaking  for  the  (Jovernment,  in  tcpoited  by  dealers,  but  next  to  j  /\rter /\ll  period  The  company’s  t  Ann 

reply,  rremier  McNair  said  that  the  j  n't  tr.nding  taking  place.  Charges  of  .fion  par  7'''r  prcfcrrrd  -m 

t-t.  Lawrence  Maierways  proposal  is  I  As  the  fate  of  the  Balkans  was,  _ _  redeemed  on  December  "i.  I'l 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  18,  1941 _ ' 

On  A.-C.  Telephone  Board  Laurendeau,  K.C,,  on  Board  HIA  ADAri'T  PAA 

Of  Montreal  Cottenr,  Limited  DlU  PROrlT  FOR 

CAN.  LOCOMOTIVE 


i  ciiaclcs  Laurendea'i  K.r,.  vas 
elected  a  director  of  iim  Montrea,! 
Cottons  lyimiled  of  \  I  ce  field  at  ;i 
board  tneeting  of  th  '.'lupan.'  in 
Montreal  thi.s  week.  M  .  K.aiiremlc.'iU 
will  lake  the  place  of  n,,n.  Sena¬ 
tor  Raoul  Dandiirand,  P.i  ..  K.r., 

lyL.l).,  Government  le.iflep  in  the 
Senate,  who  resigned  af  pv  mfire 
lhaii  thirty  years  as  a  d  -^Tior.  Mr. 
lyaureniletni.  who  is  head  of  the 


Special  Correapondence 

Paint  .lohn.  —  At  Hie  roncluding  ' 
Fes.sion  of  the  .New  Brunswiek  I.egis- 
lalure,  Hie  Si.  lyawrenee  Waterways 
jirnposition  came  in  for  some  atten¬ 
tion  when  R.  G.  Melnerney,  Gppnsi- 


Net  After  Charges  of  $28,310 
for  1940  Equals  71  Cents 
on  Stock 

Toronto  Bureau  The  Financial  Timaa 

Toronto.  Operations  of  Tana- 


I  .Montreal  legal  firm  of  l,:iurendean  lyoeomntive  t  o.  showed  suh- 

and  Laurendeau.  was  fi-nni  1A12  to  “lantial  improvement  tkiiring  1940, 
HI2II  chief  city  attoiney  of  Montreal  [Psulfing  in  an  operating  profit  of 

and  since  that  tim->  In-  been  con-  ?4S.').7n.T,  which  rontrastorl  with  the 

stilting  attorne.v  of  the  riiy.  inf.!)  operating  hvss  of  $So,fn2.  bin 

_  -  _  —  was  still  below  the  tOfS  figure  of' 

«  ..V  *120. .■-,02.  After  deduction  of  all 

RFTTFP  VFAP  POP  Hiarge.s.  net  profit  for  1040  is 

DJu  I  1  Jull  1  Ij/sA  F  */1\  shown  af  $28,310,  which  is  equal  to 

70, n  cents  a  sharp  on  the  .in.snn 

EASTERN  THEATRES  ' 


BRANCH  OFFICES 

AGENCY  BUILDING  .  .  .  EDMONTON.  ALBERTA 

:UA  EIGHTH  AVE.  W.  .  .  •  CALGARY.  ALBERTA 

McCALLUM  HILL  BLOO.  ....  REGINA.  SASK. 
Ml  AVENUE  BUILDING  .  tASKATOON.  SASK. 


At  Half-  Time  In  Ottawa  Session 


M  .  r  in^n  1 1  .  iKAn  o....  1940  indicated  $.ifi.f!46  for  fees 

Net  for  1940  Up  at  $49,377  as  ^nd  .salaries,  $101,600  for  taxes. 
Against  $41,905  for  Pre-  $62,688  for  bond  interest,  $87,411  for 
•  -y  ,  depreeiaiton  and  $1.60,0011  for  eon- 

vious  Year  tlngency  reserve.  The  deficieney  in 

- -  surplus  aeeount  was  decreased  to 

Toronto  Bureau  The  FinanciM  Time,  $126,723  from  $1.6.6, 0,3,3  at  the  end  of 


fax,”  he  said,  "feel  that  it  will  ad¬ 
versely  affect  our  shipping.” 

Governineiit’s  Tosifittn 


M.&0.PAPER  EARNS 
58  CENTS  ON  STOCK 


Toronto  Bureau  The  Financifll  Timen  ^  J 1  723  from  n5  0; 

'rorrmlo  -  Slip:hf.  imrMovoTnrnt  in 
earnings  during  the  IfiPi  fi.scal  per-  r’urrent  a.ssets  at 


tM,  Lawrence  M'aicrways  proposal  is 


eports  Net  Profit  of  $781,232  dpnd.s.\ns^\'^om7iared  2'2'rpnts'a  ?19n.373  from 

for  1940  After  All  share  o,,  common  in  0'-'’'  i"US  j.'"'  rose,  o 

period  I  tie  company  s  .  uoo  share.s  '  ■  •.-i.. 

Charges  of  $100  par  7'''r  preferred  -lock  was  l"'’te  in  tlie  vear  1010.  the  coin- 

_ redeemed  on  December  inio,  .at  a  Pony  received  government  enniraets 

f'hicago.  -  Report  of  Minnc.sota  *  f''"'  $•‘>•'>0,000.  and  mih  the  com-  ond  is  now  meeting  additions  oi  it.s 

alario  Paper  Company  and  sub-  o'""  '•’=  "ow  outstanding  \fier  pay-  plant  in  handle  these,  reports  Wil- 
liaries.  exetusive  of  Kuronean  m.m-  ’’2  .vear.s’  dividend  -  on  pre-  liam  Casey.  president.  When  the 


Charges 


not  new.  He  said  he  looked  tipon  being  decided,  great  changes  were  Chicago.  -Report  of  Minnesota  *  ^osi  of  .$.6,60,000,  and  only  the  mm-  ond  is  now  meeting  additions  oi  ity 

file  prn.jpct  as  a  great  national  and  apparently  approaching  for  'he  Can-  Ontario  Paper  Company  and  sub-  '•‘^  "i"'  outstanding  \ficr  pay-  plant  to  handle  these,  reports  Wi! 

international  venture  and  he  con- |  ada-P.S.  exchange  si^tuation.  As  1  gidiaries,  exclusive  of  Kuropean  com-  I’s  years’  dividend  -  on  pre-  liam  Capcy,  president.  When  tlu 

tended  that  this  is  tlie  spirit  in  whirh  Prime  Minister  .Mackenzie  I'ving  panies  and  .National  Pole  <8-  Treat ina  stork,  which  clmrcd  off  nr-  additions  are  completed,  the  niim 

It  should  he  viewed."  We  cannot.”  ,  went  to  W.ashinglon  to  confer  with  '  Company,  for  the  year  ended  Decern-  "i''  f'o'f'  redenipiion.  and  her  of  the  company's  emplov  ecj 

lie  said,  "ignore  Ihe  fact  that  oiir  lot  ,  President  Roosevelt,  the  New  York  pp,.  31  10411  suhjeet  to  audit  sliows  ''‘'R'l''"'''!  $.62,.60e,  and  aftm-  dednm-  will  he  more  than  doubled,  he  adds 


i  money  market  again  demonstrated  net.  profit,  of  $781,232  after  depreeia-  1"=  '’I 


total  of  23  locomotives  we-e  de- 


t.he  Canadian  und  itjon  depletion  inrerest  and  federal  fcdempiion,  earnir!  surplus  livered  during  191ii,  shareholders  who  had  to  travel  tlie  farthest  to  get  home  was  likely  to  be  A.  W,  Neill, 

lars  are  to  be  fix- i  infnmo  amt  pveesc  nrofits  nves  " decreased  to  $10,631  from  $87,-  were  told.  I  '  finiox-.Alberni.  The  man  with  the  shortest  distanc  e  to  1  ravel  was  George 


i.s  bound  up  with  the  life  of  the  na- i  money  market  again  demonstrated  net  profit  of  $781  ’’3'’  after  dmireeia-  premium  of  $6fi.imii  reriuired  A  total  of  23  locomotives  we  -e 

lion  of  which  we  form  a  part  and  ;  its  belief  that  Hie  Canadian  and  jjon  depletion  ini'erest  ami  federal  ''edempiion.  earmr!  surplus  livered  during  min.  sharehoid 

tlie  effeet  such  a  pro.ieet  will  have  ;  Cnited  Stateis  dollars  are  to  be  fix- income  and  exees.s  profits  taxes  to  $10,631  from  $87,-  were  told. 

upon  Ihe  eountry  as  a  whole.”  As  j  ed  at  some  new,  and  more  Pquiiable  pgual  to  6Se  a  share  on  1  "11  644  ''''  previous  year-end.  Opm-  - 

to  the  statement  that  it  would  not  ratio.  The  Canadian  dollar,  which  shares  of '  common  stock  which  'viH  i  -c-  '’'‘'  ''’h  Another  Monthlv  Record  i 

do  us  any  good  in  this  part  of  <  an-  was  quoted  at  an  18%  discount  ear-  i,e  oiiisnndine  on  comnletion  of  the  $''... >6.s.  as  compared  AAnoiner  ivioniniy  ixecora  1 

ada.  .Mr.  McNair  said  he  had  not  Her  this  .v'ear  on  the  unofficial  New  ovnUanVi.  ppIIpH  fm-  'n  the  previous  period.  Oiitniit  of  Motor  Vchicl 


$620,632.  After  deduction  of  all  (f.ontinued  from  Page  1) 

charges,  net  profit  for  1340  is  not  dull,  nor  silly,  when  it  gets  hack  home  to  Saint  So  and  So,  or 
shown  at  $28,310,  whic.h  is  equal  to  Bullock  Centre. 

70,3  cents  a  share  on  the  .33.833  Parliament  after  all,  gets  its  work  done  svxMffly  and  efficiently  — 

shares  niitsta.nding.  The  last  previ-  fie.-jiiie  all  the  oratorical  hot  air  —  con.sidering  the  heterogenious 
ons  net  profit  reported  was  in  1338.  elements  scattered  all  the  way  from  l/ondon  to  Bagdad,  nr  if  you  will, 

when  $182,078  was  earned.  Charge.s  from  Halifax  to  Prince  Rupert,  You  could  not  get  all  the  different 

in  1940  indicated  $.66,646  for  fees  governments  from  Kncland  to  Iraq  even  to  meet  all  in  Ihe  same  room, 
and  .salaries,  $101,600  for  taxes,  .so  diverse  are  their  micresis.  Think  how  well  Parliament  funciion.s  then, 
$62,688  for  bond  interest,  $87,411  for  '"r  'me  man  who  lives  700  miles  west  of  .lasper  Park,  and  for  another 
depreeiaiton  and  $160,000  for  con-  "ho  thinks  .Amherst.  .Nova  .Scotia,  is  pretty  far  west. 

tlngency  reserve.  The  deficiency  ip  I'es,  a  lot  of  hot  air  on  Parliament  Hill,  but  a  lot  of  democracy  too, 

surplus  account  was  decreased  to  The  plight  of  the  lobster  fisherman  would  interest  a  Peace  River 

$126,723  from  $16.6,0,33  at  the  end  of  farmer  very  little,  and  he  would  think  that  a  lot  of  warm  air  was  being 

1339.  expended,  if  he  had  to  listen  to  a  week's  wail  on  the  unhappy  lot  of  the 

Current  a.ssets  at  December  31.  crustacean's  pursuer.  Similarly,  a  fellow  who  spends  most  of  his  life 
1310,  a.re  shown  af  $1,142,376,  as  among  fish  nets,  out  of  sijihl  of  land,  isn'l  going  to  get  all  churned  up 
against  ciitrent  liabilities  of  $13i:.-  inwardly  about  the  in.jnsiices  of  the  summerfallow  problem.  About  20 
131,  leaving  working  capital  of  niinutes  talk  on  summerfallow  is  all  be  wants  to  hear.  Yet  both  Hie 
$70.6,312.  up  from  $608,476  at  the  fisherman  and  the  wheal  farmer  regard  talk  about  their  own  livelihood 
previous  year-end.  Inventories  are  "s  the  most  \ital  thing  in  the  world.  And  each  thinks  that  prolonged 
sliown  at  .$283,626.  down  from  $861,-  discussion  on  any  other  topic  is  so  much  apple  saure.  To  the  man  in  the 
663  a  year  ago.  while  cash  was  in-  .Montreal  vicinity  perhaps  both  lobsters  and  summerfallow  drop  into 
rre.n.-ed  to  $123,373  from  8240.1:7:  indifferent  ears,  whereas  a  new  four  lane  highway  to  Toronto  might  be 
and  receivables  rosei  to  $384. S6l  someihing  real  and  vital.  (A  Winnipeg  correspondent  in  the  Press  Gal- 
from  $34,364.  lery  asked  me  what  and  where  .No.  2  Highway  was). 

Laie  in  the  ,x-ear  1310.  the  com-  '  4$  V 

pany  received  government  contracts  People  seem  to  think  that  there  will  he  a  higher  lax  on  motor  cars 

and  is  now  erecting  additions  lo  ii.s  in  the  forthcoming  budget ...  Hon.  Norman  .\lrl,ariy,  .Minister  of  Labor, 
piant  in  handle  these,  reports  Wil-  is  going  to  visit  all  the  munitions  factories  in  Kasiern  Canada  during  the 
liam  Casey,  president.  When  tlm  Master  recess.  .  .Canaila's  new  icebreaker  is  named  afiei-  the  veteran 
addiiifins  are  completed,  the  niim-  politician  and  .Minister  of  .lu.sticp,  Hon.  Krnest  Lapointe.  The  ''Krnesi 
aer  of  ihe  company's  cmplo'ees  Lapoinie”  is  making  her  maiden  xoyage  non  up  lo  the  Soulauges  Canal 
will  he  more  than  doubled,  he  adds,  in  break  open  the  channel  foi-  the  grain  boats.  .  .The  Social  I'redii  cane 
4  total  of  23  locomo-tives  we  -r  de-  arc  congregating  in  Manitoba ...  When  Parliament  ad.iourned,  the  man 


,  ,  Current,  a.ssets  at  December  31, 

lod  IS  reported  by  Kas-ir-n  Theatres.  ,hown  af  $1,142,376,  as 

Ltd.  with  net  profit  for  1  he  -.2  weeks  liabilities  of  $13.:.- 

endcd  December  26  repm-icrl  a  $49.-  p.,  working  c^ipital  of 

"'ith  Ml.  M  O  ,n  the  s;n,^,ni2.  up  from  $608,476  at  the 
previous  o2-week  period  he  lat.eaf  p,^,.ious  vear-end.  fnventories  ar. 
periods  net  is  equal  to  11.3  cents  ,  -n.-n -o-  ■  c  sc-i 

,  on  r.r.o  sliown  a  $2S3,.62.>.  (  own  from  $8.-1 1, 

pci  share  on  the  32,300  common  ,.-r.  u  ,  u  ■ 


663  a  year  ago.  while  cash  "as  in- 
cre.n.-ed  to  $123,373  from  8240.827 
and  receivables  rosei  to  $384. S6I 


Laie  in  the  ,x-ear  1310.  the 


a.m.  .iir.  .iic.N.vir  s.iiu  nc  iiau  no  lie,  rnis  .vear  on  tne  unoiriciai  -Npw  ^change  of  securities  called  for  by  '  .  ^ 

heard  anything  to  convince  him  of  ^  6  ork  market,  and  to  22%  in  -Inne.  the  companVs  recently  adopted  re-  Lp  03^  Ic 

that.  I  1340.  dropped  to  ]1V4%  rtiscounf  i o,Kanizat ion  plan.  'V-  ^ 

He  continiied  that  we  cannot  ;  as  the  week  closed.  At  this  point  |  lomparisnn  with  Ihe  prior  year  is'  "'"'''■lOg  (apita 


with  depreciation  slightly  lower  at 
$20,031,  and  laxes  Iriplcd  at  .$30,313. 

Working  capital  at  Decemlier  26. 
1340  amounted  to  $316,636.  as  com- 


Output  of  Motor  Vehicles 

Dfiawa.  —  Prodnctfnn  of  motor 
vehicles  in  Canada  totalled  26.ono 
units  in  March,  a  new  high  record. 


ignore  the  international  aspect  of  the  I  if  neared  the  official  Bank  of  Can-  available  as  company  was  then  units  in  March  a  'new  high  imeord 

proposition  and  that  fate  had  seen  ada  rate  of  10%  hnying.  11%  sell-  m  ,nisteeshio  and  ihe  smonnts  fored  with  $301.48..  at  Ihe  previous  ,  0,  J.,,' 

Hie  lot  of  the  Dominion  and  the  Em- I  ing.  Although  Finance  Minister  Us- I  securities  outstanding  and  melhnds  '  '  Current  assets  at  .8363.004,  .  ,,  u 

Hire  interwoven  with  that  of  the  ley  has  already  denied  that  any  ne-  n  ' 

Cntied  States.  The  British  Empire  !  gotiaf ions  in  this  regard  are  taking  i  "  "  ""  -T" 


and  the  Cnited  States,  he  said,  had  place,  many  observers  believe  that 
,a  job  to  do  in  this  war  and  they  had  such  discussions  will  occupy  Mr. 


taking  iiave  since  been  changed, 
e  that:  j.’y|]  imprest  of  $610,000  on  the  in- 


at  $67,271.  and  call  loans  increasing  'r'''’  month’s  total  included  12,oiiO 


by  $30,000  to  $200,0110.  ('urren 


a  job  to  do  together,  after  the  war. 


•sum  msciissmns  wiii  occupy  or.  ■  h^^^s  for  1310  has  been  paid  hilit  es'  at  the  laies,  vc-.  •  enr  wc  e 

King  to  an  importjjnt  extern,  when,,,,  ,v,p  income  mortgage  trustee  andK  '’I  '  . 

he  vi.sn.r.s  fho  White  House.  i  up  from 


The  rremier  went  on  to  say:  “Not-  he  visits  the  White  House.  I^.jll  },p  payable  to  holders  on  May  1 

Mithstanriing  what  I  have  said,  1  feel  ^  I  according' to  R.  H.  M.‘  Robinson.’ 

that  our  Province  is  entitled  to  fait  thing  that  must  he,  accom- ,  president.  The  amount  payable  on 

consideraiion  at  all  times.  6\  e  have  pjisbed  by  the  Premier  on  his  trip  May  1  to  the  sinking  fund  is  $1.011.- 
liaa  loasnii  to  roniplam  of  the  man-  coiTPOt  and  clarify  the  views ;  IJOT,  hut  the  board  of  directors,  as 

ner  in  which  tederal  policies  have  ^he  American  press  on  Canada’s  permitted  hy  the  terms  of  the  income 
affected  us.  While  1  '’PPff’f’if'le  the  British  Empire's  mortgage,  has  determined  to  defer 

value  of  power  development  In  Nnw  pff,^,.,^  3,  contrasted  with  that :  payment  of  $.611,307  of  this  amount 

Brunswick.  T  am  not  sure  that,  as  Pnited  .'.tales,  under  terms  of  because  of  reorganization  expense.-^, 

the  resolution  suggests,  Hii.s  would  f^e  Lease-Lend  Act.  Recent  reports  :  plant  improvements  and  transfer 
afford  an  adertuaie  solution  of  our  W’ashington.  touching  on  the  I  restrictions  on  earnings  of  Canadian 

prolilems.  I  he  broad  affect  of  Domi-  interview.s  of  our  new'  envoy,  I  subsidia-ies.  he  slated. 


H.-,.  pa.sscnger  cars  and  14.003  irurk.s. 
were  Output  during  the  first  quarter  of 
from  1041  was  73.000  units  against  62.000 
in  the  corresponding  period  of  1340. 


Manitoba  by 
Acclamation 


prolilems.  The  broad  affect  of  Domi¬ 


nion  trade,  transportation  and  Indii.s-  I  I^ighton  McCarthy,  on  this  sub- 


trial  policies  upon  Hie  eennomy  of 


.iect  have  not  been  calculated  to  help  ^  Wide  Expansion  in  March 


our  province  .and  , he  "’ol  are  of  enr  |  united  States, 

people  cannot  be  ignored.  The.se  mat- columnists  have  placed 
ters  luav,.  been  Pre.s.sed  »pon  HI  la- ]  ,^p  ,p„i„„  Canada's  representa- 


improvements  and  transfer  L.  MooB^ho  .s 

Hions  on  earnings  of  Canadian  !  ^"^yP'PO'oni  in  the  Apr, 

lia-ies.  he  stated.  I",  f’’'<^'inc,.al  c.ection  was  assure, 

_ _ _  I  when  official  iioiu ina, ions  clo.scd 

^  *  *  Ail  L  with  sixrcen  of  Hie  fift,\-five  Legi.s- 

J  tfXpanSIOn  in  iVlarcn  lamre  seals  fillci  hv  acclama I  Ion. 

Income  Tax  Collections  governniein  .supporiers.  ami 


wa  and,  I  ihink,  we  might  well  con¬ 
tinue  to  impress  them.” 

JlcMiliilion  .\dopted 

Hon.  Mr.  .6Ir.Nair  then  moved  the 


live,  ‘Why  does  Canada  get.  cash  on  |  -  ,  -  •  u,..,  i.a.ti  (’.■•...l ,1,. 

the  hnrrelhend  for  everything  ^hp  '  Hons  during  March,  according  to  sf\it.s.  Hon.  lohn  Li.iikdi  p,  ( - 

Ol  .n  r.V  !  a  reno,-,  from  ihe  Dcnartment  of  "licr  continiioii.sly  since  I322.  was 


Net  inconie  tax  rol'cc 


only  twenty  Oppo.sii ion  candidates 
in  the  field  for  i.h(  remaining  thiriy- 


Expect  Increased  Earnings 
Can’n.  Breweries  This  Year  ^ 

T'Yronto  Bureau  The  Financial  Time* 
Toronto  For  fhe  first  six  months 
of  the  current  year  the  jirofiis  of 
Canadian  Breweries.  Ltd.  will  he 
practically  equal  to  those  of  the 
same  period  of  1340.  notwithstand¬ 
ing  the  fact  ihat  there  were  pome 
substantial  non-recurring  profits  in 
the  1340  period,  president  K.  P.  Tay- 


Oppo.siiion  (aimlidaies  share'holders  at  the  com- 


Mcllraitli.  .M.P..  Ottawa  west,  who  could  walk  lo  his  house  in  I0  minutes, 
(.eorge  Black,  of  the  Yukon,  did  not  go  home  at  ail.  He  spent  Easter 
with  Mrs.  Black  at  the  Windsor  Hotel.  .Mont real ...  They  say  that  it  will 
he  neressar.v  to  let  down  the  harriers  long  enougli  to  bring  in  a  few 
low-price  )iipes  from  Cnited  States.  .  .The  next  Senate  appointments  will 
gi\e  the  I.iherals  a  majority  in  the  i'pper  House  for  the  first  time  In  a 
good  many  years.  Liberals  in  the  Senate  always  seem  to  die  faster  than 
Conservatives,  the  records  show. 

H-  H- 

Parliament  has  now  reached  a  point  where  a  man  ran  stand  .lanus- 
faced.  looking  both  forward  and  back.  From  his  vantage  point  on  'I'he 
Hill,  lie  can  see  wliai  has  been  accomplished,  and  what  work  yei  remains 
lo  1)0  (lone.  The  ,  Ommons  convened  l-'ebruar,v  17.  and  knocked  off  for 
recess  .April  8.  The  members  reiurn  .-April  28.  and  some  say  the  sittings 
"ill  last  till  .Inly,  Tips  then  looks  like  a  good  time  lo  see  what  has 
hern  going  on.  since  the  Commoners  convened  that  crisp  February  day. 
(Don't  l)othcr  about  the  Senate  it  onlv  sat  17  times).  Reduced  to  its 
minimum,  it  can  he  said  ihai  Parliament  paid  some  overdue  hills  on  the 
war  acroiini  amounting  to  $136,onii,(M)0.  Then  the  House  was  asked  to 
vole  a  colossal  billion  and  a  half  for  the  fiscal  year  1341-1342,  account 
A.  Hiller  and  Cn.  Next,  with  the  war  figures  out  of  the  way,  the  govern¬ 
ment  then  proceeded  to  bonus  Ihe  farmers  on  the  prairie  $3.6.000,000  and 
up.  The  St.  Lawrence  waterways  irealv  was  tabled,  hut  not  discussed. 
Tliis  item  comes  better  under  the  label  "rnfinished  Bu.siness.  "  During 
the  Inst  days  of  tlie  session  we  al.so  liroke  off  relations  with  Hungary, 
and  I  guess  it  was  about  time. 

.Ahead  of  us  still  is  a  budget  wliich  rver.vliody  fears,  and  a  water¬ 
ways  treaty,  ihe  effect  of  which  is  lo  change  a  continent.  Time  enough 
In  talk  aboui  these  wlien  they  come  in  us.  The  1312  wheat  policy  may  he, 
adiimlirated  before  the  hoys  go  home,  so  tliese  three  items  alone 
promise  fiiH.  inieresliiig  days  ahead. 


pane’s  annual  meeting  in  Toronto 
this  week. 


leasing ‘(^r  lending?”  So  far.  ,hey  I  ''’J'allf’d  $33,368 


returned  in 


nmi  i.i.iih,!!  pi,-  \vpek.  and  increased  taxes,  «ill  exceed  tlie  Discussing  operating  costs.  Mr 

since  1. 1 —  «as  p|,p  world  eondiitions.  any  pre-  1310  profits.  The  coiiip.-iiu  ri'iiorted  Ta.v  lor  staled  Hia,  wage  rates  being 

Pis.  I  he  other  qiptinn  as  lo  Hie  future  mii.st  he  iiei  profit  of  $626. 0:;:;  fm-  Hjc  year  prtid  ciirrenilv  by  the  company  were 


have  not  been  given  a  very  cnnclu- 


foilnwing  amendment,  to  .Mr.  Mclner-  .  K,.cir>occ  •  Marcli,  13(0.  clamarions. 

imy’s  resolution,  and  Hiis  was  adopt-  t’,;;  American  isolationis'ts  I  ooUectiotus  for  the  fiscal  year  '"sixty 's'ix 

'’AVhPcas  an  agreement  between  ^h^^rgh'^^lhefr  o"Tnew?spaperr'  ^  are  candidates  of  various  |>o!itical 

thf*  I>oniinion  of  f'anada  and  the  '  !  tlip  IHoJi-lO  fisral  yoar.  affiliaionp  supportin;:  vita 

I’nit(  d  .States  of  America  has  been  times  like  these,  strong  state- j  L.si  jmaied  customs  and  cxci,-c  rc-  'I  "oniy  ojiiio.so  the  non-parii.'im 

executed  by  the  Governments  of  ntents  are  necessai.v,  and  olthongh  collected  in  .March,  with  fig-  covernmeni.  and  eight  liax'  declai- 

ilicse  two  countries  for  tlie  develop-  ^  onada  max  not.  possess  an.v  ShH^u  ,  uype;  f,,,-  yin.rch,  1310.  in  hrackeis:  od  iliemselves  neiilier  for  nor 

ment  of  the  so-called  St,  ].awrpnce  i  !  rnstoms  duties,  $12,866,286  ($S.lin7.-  o,gainsi  coalition. 


SOfi.  an  incrcas,*  of  $34,081,880  ov('r  '  •I'^inet  mrm'iers  "cre  .nccord,  d  ac-  fpinlified.  he  added,  hut  the  profits  ended  October  ill.  I!, to.  which  "  as  about  60f>  above  those  prevaiiling  in 


clamarions. 

•A  lotal  of  ninety-four 


for  the  full  eiirrent  fisea!  ve-ii.  even  equal  ,0  $3,22  per  shine  on  preferred  1330.  Direeiors  were  re-elected  ami 


andidaies  '  ,f,p  f^pp  pf  iiicher  operating  eosi,=  stork 
Sixly-six 


irepoi-is  adopted. 


through  their  oxx  n  newspapers. 

In  times  like  these,  strong  state- 


tlip  1333-10  fiscal  year. 

E.slimaled  eiisloms  and  exei.-e  re- 


are  candidates  of  various  [xolitical 
affiliaions  supporting  coa’iiioti. 
Tweiny  , ijqio.se  the  non-jiai'li.'iiu 


AYaterways.  and  '  !  yet  she  must  have  men  in  her  ;  j  ,,;.n63 

“Whereas  before  beeoming  opera- ;  "ho  can  give  a  definite  ^  ;  excise  riiiiies.  $8,1 

five  the  said  agreement  is  subject  i I’®  ,  ($6,.61,6.068) ;  sundry  colic 

to  the  ajijiroMil  of  our  Federal  Par-i'®''^’  rtongernus  libel,  before  Its  cur-  jpq  ($61.!)0Si. 

Iiameni.  I '•®B®y  beromes  too  general.  Mr,  u,.„,in,a,pfi  ,hp 


iienl.  I'-®''®^  beromes  too  general.  Mr,  F;<;,,iniaied"  totals  for  the  fi.sca’. 

I'herefore  he  it  re.solved  tha,t  this  !  demonstration  of  Canada  s  ,  March  31.  "itli  figures 

islaiure  mpiost  ilio  (Jovornnient  capira  romnbution  tn  the  the  yoar  in  hraokrts: 

I'annda  in  ;:i\o  oareful  studv  lo  "  enrnuraein^:.  although  dutios.  $ ! -7. lod.nr)!! 

effect  of  the  projiosed  project  but  he  needs  to  folloxv  up  this  good  p^pij,p  ,;,yps.  $27 1 .2S3,,i2S 


Legislature  rciuest  tlie  Government  P®®  ®opita  eontribufion  to  the  xxai 
(»f  rannda  to  gi\o  oareful  studv  lo  enrnuraeing.  although  tardy. 

Hie  effect  of  the  proposed  project  but  he  needs  to  folloxv  up  this  good 


6.063  ($11.-  Twenty-seven  are  coni 0.“! ing  the 
$8,646,067  ten-seat  Winnijieg  eon.-hituency. 
collection.^.  .■Seventeen  arc  supporting  coalition. 

Premier  Rraeken's  Liberal  -  I’ro- 
tiip  fi.sca;  gresive  group  xvoii  only  Iweniy- 
tli  figures  three  seats  in  the  las-t  eleetion  in 
xraeke'is:  1036,  hut  the  veieran  Prime  .Minis- 

1363  ,8311,-  'O''  oarriod  on  with  .support  of  Hie 
!271  28!'. 028  H'c  Social  I'redi,  nieniliers  and  two 
lies'  883  -  ol’  the  four  I tifleiiendent s.  j 


.r-rTM 

1 


Hie  effect  of  the  projiosed  project  but  he  needs  to  follow  up  this  good  laxei.  .$'27 1 .2S3,,i2S  five  Social  Credit 

ujion  Ihe  Maritime  Provinces  and.  ""’b  '^®  °"®®  ($168,7.34.726) :  excise  rliilics.  .883.-  "f  Hie  four  Indejx 

whpthor  siU'h  prnjrrt  proceeds  or  regard.  I  ($fi2.7nn.tri) ;  sundry  colh'c-  ■ 

not.  to  seek  to  promote  sueli  federal  48  j  lions.  $633,1  1  1  ($638,133).  ProfitSlblc  First 

policies  and  measures  in  relation  lo  As  mentioned  earlier,  quite  a  num- I  Inenme  tax  colleeiions  for  I31ii- 

trade,  transportation  and  industry,  her  of  gains  were  shown  by  the  cor-  41  fisral  year  in  Toronto  amoiinied  ror  outto 

inrliiding  power  development,  and  in  porafinn  bonds,  xvitli  the  speeulatix-e  to  $86,762,382  a.s  eonijiared  will, 

partirular  as  affeeling  our  railway  industrial  issues  showing  Ihe  xvay.  I  $44,813,160  and  in  .Montreal  $72,686,-^  Toronto  Berrau  Th 

and  port  systems  as  xvill  assure  tn  Abitihi  6’s  of  13,63  gained  points. !  271  as  rompared  with  $36.1 16.S23.  Tornnio  A  ma 

the  said  Provinces  a  fuller  share  in  I  while  International  Hydro  6's  of  1344  |  —  -  - - -  in  the  nperalions 

the  general  national  development  and  and  Price  Bros.  .6’s  of  13.67  each  j  M'ORK  RI'.I.I,  SHAKES  IS.srEB  ( ’o,  lias  taken  iilacf 

a  greater  share  of  the  national  in- i  moved  up  one  point.  Gains  of  ai  The  Bell  Telephone  Company  of  'f'l'  nf  'be  eiirroiii 

' ‘One.  W)oint  were  shoxx'u  bx’  Canada.  Cement  ('.nnnrio  onmiiMiees  lhai  734  addi-  and  earning-s  .siihsi 


Profitable  First  Quarter 

For  Sutton-Horsley  Co. 

Toronto  Bureau  The  Financial  Time.  ^ 
Toronio  A  marked  improvomeni 
in  the  operations  of  .''lUion-Horsley 
Co,  lias  laken  |)lace  in  Hie  first  (jiiar- 
■ter  of  the  eiirreiii  year,  with  sale.s 


‘‘One.  ^  jioint  were  shoxvn  by  Canada  Cement  c.a.nada  announces  ihat  734  addi-  md  earning.s  ,siihsiaiuiall>  impioxed 

“And  Hiat  a  copy  of  this  resolution  6’s  of  1361,  Consolidated  Paper  ■6'/s's'  tion.al  shares  of  its  capital  stock  f’"'!!  Hie  1310  "developmon,  period', 

he  forwarded  to  the  Prime  .Afinisier  of  I361.  n,uninion  .Steel  &  Coal  6>4’s  have  hern  issued  under  Hie  cm-  stales  c.  B.  Horslev.  jiresideni.  Toe 
of  (  anada."  I  of  136.6.  and  M.  h  O.  6’s  of  13,60.  .Mae- i  pjoyees’  stork  plan.  This  makes  the  compain.  "liicli  inanufa,  iiii  es  x-i.i.' 


>0\.|\rEKESr  ROM)  SALES 


*4  a  point,  and  Brown  o'^'s  of  1346 
Hltawa.  .Announcement  is  made  ;  jost  one  point. 

Hiat  sates  of  Dominion  of  Canada  ri,..,r,,.ir,..  mio-ut  Ko 


Laron  Qiiehee  4's  of  13,63  and  Great  total  niimlxeT  of  .share.s  oiiistaniling 
Lakes  e’s  of  196.6  each  moved  lower  825,1  13. 


tion-intere.s*  lic.-iring  certificates  for 
month  of  Marcli  totalled  $:’,63,662. 
Iii'inging  sales  to  date  of  the  two 
series  to  Hie  .sum  of  .$6,22 1,. 628, 


Munieijial  financing,  as  might  be 
expected,  was  practically  dormant 
(luring  the  past  week,  the  only  i.ssue 
to  come  up  for  sale  being  a  $201,300 


.fal  niimlxeT  of  .share.s  outstanding  lirecision  insinimcnts  in  its 

T-  loronio  plain,  rcjioiis  sales  of  $.ih.- 

_ _ _ _  _  163  and  ne,  lo.s.s  of  $676  for  the  jier- 

L  a/I  a/i_  .  v«»  i'ld  from  .laniiar.v  1.  1310  to  Decem- 

Quebec,  ManUmes  May  Yet  ^ 

Supply  Waterways  Opposition  ler  of  13 io.  sales  mse  to  $113,I6:’.. 

and  lu-ofiis.  before  income  taxes  are 


Afore 


grouj)  of  311-year  4i/2's  of  St.  Colonib  jusl/ifiable  expense  under  the  head 


(luring  Hie  jiasi  wecK.  me  only  ussue  o  k  placed  at  $20,611, 

to  come  up  for  sale  being  a  $201,300  |  fContmiied  from  Page  11  Ueviewing  the  >  ear’s  activities.  Mr 

group  of  30-year  4V2's  of  St.  Colonib  juslifiablp  expense  under  the  head-  |u>rslev  staled  Hial  the  coiiijiaii.' 

de  Sillery.  (Ill  which  results  were  not  ing  of  national  war  effort.  1  would  ,„,ned  in  .o  a  i.ii  g.'^r  plant  in  .May, 

available  ai  the  time  of  publication,  like  in  this  connect  ion  to  say  a  few  ,,,,,,  irained  a  larger  staff,  wiih 

works  in  regard  to  the  St.  l.a"-  ojierations  sliouiiig  a  continual  ex- 

L  •  D  J  F'U  '■®”‘’®  I'lo'c  "J, po.se  jji.n  until  file  pre.v 

Active  tsond  i.^nanges  this  scheme  on  finaneial  grounds  in  p,,,  Ouipui  in  .March.  I‘>41,  exceeded 

_ Hie  face  of  our  pre.seni  financial  si-  pon,  and  the  Icicklog  of  orders 

„r  r»n»rt..  .4nr,  16  Anr.  9  •Somewhat  in  Hie  nature  J,j^i,^,„„,  ,,,.„s|,ects  of  ex- 


Active  Bond  Changes 


works  in  regard  to  fhe  St.  l.aw- 
renee  waierways  |)laii.  To  ojipose 
Ibis  scheme  on  finaneial  grounds  in 


Oom.  of  rsnadn 

riom.  of  r an. 


n  .Apr.l6  Apr.9  ('hanc-d  ..  ,  r...  ...i  . - 

-  ino  in  mo  on  Straining  al  a  gnat  after  swal-  p,,,.|  hiisiness  are  good,  and  Hiere  is 

Uii  107  87X  to?  ??-,  un.-h’l ®  ''®"  Nf’vctheele.ss.  .,  p„ssibiliiv  ihai  an  .Miierican  plant 

4  4X  10X12-,  lo.x  12-.  (inch!  regarded  solely  from  the  financial  j,,  ,,p  p„|||  sha rcholdcrs  are  told. 


4  4X  tox.  12-,  10.x  12-. 
.3I4  IS  .'2  101  2  )  101  2  > 

41 J  X6  107  XO  107  XO 
41 J  X7  103.00  103  no 

4L  .8  108. 7  X  108. 7  X 

41,  •xS  109, .XO  10).  XO 
.9  .X2  98  ,X0  <18 .  XO 


^cuth 3  Samki 
jutu^ 

To  Innd  money  on  Conadian  r®ol 
estate  away  back  In  1855,  when 
this  Corporation  was  first  establish¬ 
ed  in  business,  required  more  than 
good  judgment  —  it  required  folth. 
The  future  of  Canada  wos  obscure. 
Never  in  the  years  thot  have  fol¬ 
lowed  has  thot  faith  wavered,  it 
governs  the  Conada  Permanent 
policy  to-doy. 


,  GAMADA 
Permanent 

Hbrhqdqi’  CorpoFdMon 


Head  Office 

320  BAY  ST.  -  TORONTO 
ASSETS  EXCEED  $67*90a,00J 


I  rmrliirlal 

I  Quobf'f'  4  *4  •t8. 

'  Ontario  .Vf>0 
I  I>o., 

1  .Mborta  4  • 

I  l)o..rt.47 
I  Now  firunawick 
I  Saakatrhowan  d-'iR 
•  Manitolia  4 ' 2*>'»6 

'  Ralls  Si  Stramshlps 


MORE  B  REA  I  (.HIM;  OVERSEAS 

(Ilia"  , 9  Si  ill  a  fiii  lher  iiulica- 

lion  of  the  reieni  Ik'.ix.v  moiement 


(’an.  S.S.  l/lnp*  .'*-.57. 

.*0 

50 

unrh. 

C.N.R.  3-44 

105 

00 

103  00 

unrh. 

I)n.,  4^...M 

1 13 

.*0 

tl3  *0 

nneh. 

I)d.,  4 '  ^-  -56 

113 

7  * 

M.3  7* 

unrh. 

Do.,  .5-54 

116 

SO 

116  50 

unrh. 

r.P.K.  6-42  . 

102 

.■)0 

102  .50 

unrh. 

CIIIIHps 

BrH  Tpl<*phonn  S-**7 

131 

on 

121  00 

unrh. 

(’alparv  pow.  5-f>rt 

104 

00 

104  00 

unrh. 

(’an.  Kor.  Pow. 

101 

no 

lOl  00 

unrh. 

CJatinrau 

V6 

00 

P6  00 

unrh. 

Inter.  Hvrtrn  6-44 

54 

so 

53  ->0 

i  t  00 

MaoLarpn-Qno.  4-5'^ 

O.'S 

.'xO 

'•6  00 

.50 

Shawlnigan  \  ,-7  I 

106 

00 

10(’«  00 

unrh. 

Industrials 

.\bitibi 

00 

62  0 

t  1  .50 

Brown  5’ 

47 

>0 

4^  50 

1  00 

f  an.  f'ement  .'-61 

103 

so 

103  0.1 

t  .50 

Can.  Int.  Paoer  6-4  ► 

102 

ro 

102  XO 

Con*.  Paper  .%i...6l 

64 

00 

63  .50 

..50 

I)<.m..Stl.«(!l.6.i-..X 

lOS 

so 

105.00 

1-  50 

Howard  Smith  4'4-M 

103 

00 

103.00 

unch. 

Minn.  &  f)nt.  6-  .0 

0  1 

Price  Bros.  .‘>-57 

9i 

00 

f3  00 

■4  1.(0 

Gt.  Lakes  Paper  h-oo 

30. 

50 

ai.oo 

unrh.  aspects  of  th('  mailer,  it  i.ssomewha:  Curreni  asscl.s  ai  Marcli  31,  1311 

unrh  diffienll  lo  sustain  Hie  argiiiiieni  ;,,„ounted  ,o  .8 13.;. 266.  again.sl  eur- 
unrh.  that  the  undertaking  i.s  "airaiiK'd  ,,p„|  liabilities  of  8 1 :’,6..66i;. 
unrh.  n(  .|his  particular  lime.  j 

“""■i  .7,' a'’'''?’,  I  'lORE  UIIEAT  (.him.  OVERSEAS 

stifled  only  heeause  we  are  ad\ i.s('d 

unrh.  ’  lliat  jl  i.s  a  nalioiial.  or  rallier.  an  dll;,", 9  Si  ill  a  fiiiHiei  indica- 
unrh.  ’  international  war  effort.  Tlie  aver-  lion  of  the  re.  eni  lu'.ixy  moiemeiit 

.’j;;;:?;  age  citizen  is  iinahle  lo  undersiand  .M  Canadian  . . come.s 

unrh.  how  a  jiroit'cl  wilieh  lie  heliexes  can-  from  Hie  Dominion  l>,li>'iiu  ol  Sia- 
not  he  com),! Pled  within  Ihe  time  tislii  s  wlii(  li  repori.s  sii,',i  clear- 
unrh  in  "iiicli  il  is  hoiiefullv  anlieipaied  iince.s  for  the  week  emliMl  April  II. 
the  w-ir  will  l,e  eonclnded.  can  he  m  7.687.1)13  hiisliel.s  or  more  Hian 
regarded  as  war  efforl.  .Most  of  ns  three  limes  Hic  2.!S3,lh3  bushels 
'ran  iinder.stand  ii  as  rsucli  only  if  shipped  in  Hi'  like  uceK  a  year  ago. 
unrh.  it  is  a  mailer  of  liigh  stale  policy.  •  umulaii\c  oxi'iscas  clr;iraiicc.s  lor 
unrh.  i  g  iri|iariilp  pad  lixiwecn  the  .Mollicr-  Hie  :’>6  "ccks  cinle.l  on  llie  al>o\  e 
unrt  'laiKl.  (  aiiada  and  Hie  I’niK'd  Sciie.s,  d:iie  now  siainl.;  a,  36.263.21::  hiisli- 


Hip  36  "ccks  elide. I  on  llie  al>o\  e 
d:ile  now  sian.l..  at  36. 26!’., 2 1 ::  liiisli- 


wlieieh)  we  siitmiii  ,o  Hie  sclieme  ds 


111  106,188,363.  Hie 


by  way  of  rendering  a  .|ui(l  pro  quo 
to  flic  I'nited  .Siales  for  iheir  au|)- 
porr  ..f  Briti'iin's  w;ir  efforl.  If  Hii:; 
is  Hie  rase  all  opposilion  aui.imali- 
eally  ceases,  hui  if  ii  i.s  Ihe  .•aap 
we  sh.iiild  lie  so  informed" 

Mr.  Short,  ii  will  he  seen,  makes 


reeeiii  movemeni  liaiing  ii.arrowod  | 
Hie  (lerlme  in  ihe  rinmilaiive  .•oin- 
jiarison  I'v  miI>-miii iai  amouiHs  in 


we  sh.iiild  lie  s.i  infoi  iiied"  N-S.  I’OW  I'H:  dl  ’I  I’l  T  I  I’ 

Mr.  Short,  ii  xvill  lie  seen,  makes  Halifax  It.rieasi'  of  over  ton 
the  point  stressed  editorially  l>v  Tlip  million  Kilo"ai,  hour;'  is  lejioile.l 
Finaneial  'I'inies  some  lime  ago  iliai,  i'V  Txova  Sroii.i  rentral  ('lectrie  sia- 
if  Canada’s  aceejilance  of  co-i.ait-  Hnn.s  for  Hie  Hist  l"(i  nionlh.s^of 
nersljip  in  Hie  Waterways  .sdieiiie  is  '7,^,  ono’k  xvV?  ’'.’on^^ar.M^wHh  \k'. 
being  s.oughi  as  a  quid  pro  quo  lor  j,;4ooo  las,  xirar.  Dailv  average 
the  r.S.  lend-lease  program.  Hi® .  during  Fehruarv  amounted  in  13H 
Canadian  pcixple  should  be  ashed  to!  to  1.i3fi.6.00fi  kilowatt  hours  and  in 
regard  it  lu  this  lighu  1940  to  1,028,000.  i 


**Never  in  the  field  of  human  conjlict  u  as  so  much 
oued  by  so  many  to  so  Jew.”  —  Churchill 

The  price  df  freedom  comes  liidb  ...  in  lives,  in  personal 
pncrifice,  in  h;trd  eoM  ddllnrs.  Millions  are  needed  now  ...  to  feed, 
clothe,  and  etjuij)  the  men  who  j^iuanl  the  citadel  of  freedom. 

At  this  fateful  hour  il  is  llie  plain  duty  of  every  working 
C'an.'idian  lo  SAVE,  that  C'anada  may  play  her  part  worthily  in 
this  struggle  for  freedom  tind  human  decency. 

Invest  in  War  Savings  Certificates  regularly. 

Build  up  your  savings  Now  ;  ;  .  keep  at  it.  Sa\'e  for  V^’ictory® 


THE  ROYAL  BANK  OF  CANADA 

WAR  SAVINGS  PLEDGE  FORMS  AVAILABLE  AT  AiLL  BRANCHES 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  18,  1941 


WIDE  GAIN  SHOWN 
IN  NET  EARNINGS 
REGENT  KNITTING 

Reports  $1.38  a  Share  on  Com-  I 
mon  Stock  as  Against  27 
Cents  in  1939 


Record  of  Company  Earnings 

1940-41 


ENGLISH  ELECTRIC  IMPERIAL  OIL  CO. 
SHOWS  WIDE  GAIN  i  EARNINGS  OFF  ON 


Ijross  Larnlii 
l«4(|.4l 

t 


IojL*4 

S 


PROFITS  UP  SHARPLY 


nrferl.e  of  large-si-alp  sovernment 
piirchafips  of  knit  poods  for  war 
piirpcvses  last  year  are  shown  in 
annual  report  of  Repent  Knitting 
Mil's,  Ltd.,  which  rexeals  a  sub-  Bell  leleph.  t5,424,}Sj 
stantial  increase  in  net  etiininps  for 


I  Acm«  OIovn  146.4^4 
AJax  Oil  A  Cja«  ^7.390 
Alumm  Ltd.  4l.7fl^.79<» 
IAuiaIs-  LUctrlo 

Ansl^  L«n.  1«1 . 

Acbeatua  Corp.  1.639,^3^ 
Aptoc.  Brew.  I.J42.9I7 
Ault  A  M'lborg  *29,7ld 
Barker  Broe.  195,53' 
Barkers  Bread  44.0" 
Bathurst  1.6  7  *.43  6 

VV.  D.  Beath  ^03.804 
beatty  Bros.  626.33^ 
Beauhainoia  L*  i. 643.016 
bclding  Cort.  5  19.184 


the  year  despite  nialeraily  heavier  Brand^i'uiide!*! 


876.12(1 

J  640.404 

increased  write-  Branltd  cord.  384.3  70 
wit.h  precedinp  Branford  Root's  1  70.870 
Be  Pulp  8.  P.  2.308.633 
Broniplon  P.  1. 406.663 
Bruck  Silk  3ll.e28 

Biiildinij  Prod  1.040.3  14 
Burlington  Steel  264.330 
Can.  Bakeries  164.308 

tan.  Bud  183.886 

tan.  Breweries  1.427.102 

Can.  Bronze  367.414 

C.  tar  8.  L7ry  1.303,238 
tan.  Cetanese  2,860,820 
tenient  3.233.008 


taxes  and  widely 
offs  a.s  cr»mpared 
yea  r. 

Reflecting  Ihe  wide  ;:ain  in 
earninps  net  workinp  capital,  not¬ 
withstanding  capital  cxpcndifurcs 
dnrinp  the  year  under  .-ftiew,  re¬ 
gistered  a  material  imivot  ement. 

Income  account  sh.i.t.-t  p'o.ss  pro 
fit  for  almo.-t  yO  per  t  ent  preat- 

er  than  for  previon.'  ve.'ir  a* 

:i5S  while  pen-'-al  expensis  wtie  tan.  Col,  ,Airw 

only  a  little  ovc  ■  ^  i  t  OI'H  more  .it  Can.  t  yi.le  8i  .M 

$2110. •'02.  I'eprecia; ion  reserve  was 
$.'lR,00n  hipher  at  and  tax 

reserve  .J.oo.Bnn  greater  at  .3>io.24!'. 
while  an  inventory  reserve  of  $110,- 
000  was  set  aside.  Despite 
heavier  appropriations  for 


602,623 
d3j.l43 
9  I  5,069 
370,846 
596,348 
674.261 

lhe«P  '>nek«rs  1  77.5  32 

'  Can,  P.  8i  P.  Inc.  67.088 

>Oar  tan.  .MalliiiK  7  17,982 


Dredge 
Can.  1  airbanka 
Can  Foundries 
C.  Ind  Alcohol 
Can.  Iron  Fdrs. 


r  ubo 


342.743 


under  review,  net  earninps  were  up  tan_  N.  Power  5.020.464 
at  $115. f)43.  equal  to  .$7.22  a  share  on 
the  preferred  stock  and.  after  full 

ll.iio  a  share  dividends  on  that  is-  tan.  Starch  681.349 
sue,  to  $l.oS  a  share  on  th,'  tia.ooo  tan.  Sieamsh  12,674.436 
shares  of  eommi'U  stock  I'utstand- 
mp.  Net  earninps  of  $43. 500  for  tear 
1030  were  equal  to  $2.72  a  share  on 
preferred  stork  and.  after  allowing 
for  dividends  on  preferred  to  27 
rents  a  share  on  the  common.  Pro¬ 
fit  and  loss  fipnras  for  past  3  years 


60.061 
*8.999 
81.706. 282 
127.101 

i.oVy.iifl 

1,017.324 
230.366 
I  11.564 
I  I  7.303 
578.63  I 
34.301 

206.917 
2,972.755 

370.623 
11.724.983 
134.689 
776.  1  78 
647.523 
19.427 
160,313 
43  7,2  1  0 
790,196 
381,594 
735,5  19 
181.238 

212.917 
180.422 

1.203.93  7 
395,344 
dl3,36l 
3.082.880 
3.850.454 

'  '513,559 

283.400 
273.923 
I  78.30  I 
4  7  3,188 
390.694 
241.938 
67.598 
701.171 

5,265.054 


Net  Earning* 

Working  Capital 

1940  41 

1939.40 

1940-41 

1939.49 

• 

• 

I 

• 

35.966 

3,401 

*10,481 

*18.627 

1  1.61  7 

(33,039 

78.264 

74.812 

12,462.23  1 

11,799.923 

*1.609.119 

21.102.386 

79,800 

56,311 

691.790 

624.772 

635,45) 

611.771 

688.262 

320.728 

724.853 

1,279,808 

2.427.379 

2,109.217 

342.060 

642,093 

1,249,000 

1.049.639 

162.078 

201.420 

74»,343 

770.1*9 

4.460 

7.24* 

83.461 

<122.951 

491 

61.370 

d2).n30 

23.030 

786.742 

81.196 

2,800.093 

2,483,447 

90.491 

d90l 

43  3.483 

3  13.638 

2)6.424 

128.021 

4.887.640 

4.429,307 

d338.020 

d23.89l 

d5l5.)77 

I88.968 

135.049 

1 12.1 1  1 

1.112.643 

1.0)3,373 

6.690,542 

6.109,447 

6.766,750 

4.888.409 

77,41  1 

99.385 

416.740 

428.689 

1  15.819 

209,199 

96.330 

1  3  7.537 

1  1,595 

59.330 

209.759 

209,294 

227,890 

8.890 

1,740,791 

B576,789 

36.337 

30.5  17 

d23.3)8 

d83.429 

340,889 

dl  47.182 

7  7  7.  1  29 

1  43.469  : 

631,779 

347.947 

2.83I.728 

2.419.631  ! 

38,309 

30,278 

659,473 

666.061 

413,843 

487.397 

1.800,941 

1.960,804  I 

130.713 

1  10.7  )6 

9)4.332 

872,344 

20,824 

56,043 

295.882 

339.864 

69,682 

93,923 

393.843 

3  43.242 

326.440 

314.280 

2.038.167 

1.916.460  < 

187,776 

267,400 

687.433 

71  7,291  ' 

IN  1940  EARNINGS 

I  N«t  Equate  $3.05  on  ‘*A”  Stock 
Against  $1.76  in  Previous 
Year 


GROSS  IS  DOUBLED 


RECORyUSINESS 

Net  for  1940  Equals  65  Va  Cents 
a  Share  on  Stock  as  Agaunst 
71  1/3  Cents 


WORKING  CAPITAL  UP 


TQr»nt«  Bur««u  Th«  Flnanglal  Ttni«« 

!  Toronto.  —  SubaUntlaJ  Improve-!  Alfhough  consumption  of  petro- 
I  nient  In  earnings  for  the  year  1940  j  '«um  produc.Us  during  Ihe  year  was 
il9  reported  bv  KngJish  KWtric  Co.  ««  »  ’""1  ''Peniting  pro¬ 

of  Canada.  n«  profit  being  shown  !  f'Js  showed  an  expansion  of  nearly 
at  $129,699.  which  is  equivalent  to  *-.■‘00.000  as  compared  with  preced- 
;  13.06  per  aha, re  on  tJie  42.596  class  .  Inipena 

■A  ahares.  and  compares  with  the  ''"VJ  f"*’  lower  a 

1939  net  of  $73,036,  or  $1.76  per.ij^'’”'  ho':,  cents  a  share  as  against 

i«l  1  3  cents  a  share  reported  for 


1^e5i^nQt5 


CONVEYING  AND 
ELEVATING  EQUIPMENT 

MODERN-POWER  . 
TRANSMISSION  EQUIPMENT 

COAL  and’ ORE  HANDLING' BRIDGES 

WELDED  PROCESSING  'EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN -SOUTHWARK 
HYDRAULIC  PRESSES 

^  We  Invite  Your  - 
i&iv  Inquiries  - 


Pac.  RIv  170.964,897  1  5  1.280.699 
Can,  (jen.  lilac.  5,170.598  2.748.039 

I  an.  Indualrlet  8.959,175  7,653.443 

677.568 
10.491.220 
372.314 

Can.  Wealingh  3.241  3  1  4  1.474.206 


477.580 
1.341.429 
1.332.220 
d20,74l 
372.897 
dl2,5IO 
196.617 
105.01  I 
220.1  12 
3  18.41  7 
40.091 
12.483 
523.435 
848.006 
20.145.036 
2.308.019 
3.396.163 
349.833 
956,409 
157.1 73 
1.203.382 


(ompare  as 


Vj-n  »xr 

Oppr,  -am. 

D-duct : 
Loan  lilt.  , 
B.D.  Res.  . 
N.'Op.  Exp. 
Amortiz.  .  . 


fpllow  p  : 

|Q40  I9«9  I9t8 

‘  5  3 

;46.9ss  4:n.72«  jn.'-’t 

>9.  a:  ’18,965  246,940 

477,266  |4I,?2'  d3i.4l7 


C  Lumber 

1.077.032 

1.35.3.1  70 

520,739 

C  an,  ire  &  L 

2.302.3  '6 

1.183. 191 

743,105 

Calelh  Food 

308.128 

283,303 

1  23.250 

i.  eltic  Knitting 

40.099 

28.03  2 

12.361 

Cocksh  Plow 

1.018,091 

666, 403 

2)6.01 3 

Coast  Brewenei 

»  ft'I.O" 

723.3  43 

2  70.01  3 

t  olltnw  d  1  erin 

16.407 

1  OPS  Pdper 

7.038,70  1 

3  10  7.604 

874.520 

C  or>!»umer#  Gas 

7,271.1  10 

7.3  10,1  1  3 

2.020, 800 

(  ooksvil)**  (  o. 

19  3,623 

59.0)0 

33.83  2 

(  orrug(i»ed  Paper 

32.282 

cosmos  Imp. 

78'5.9>7 

415.' 

223.3  45 

C  rown  Cork 

4Io.74‘} 

3  40,400 

;43.444 

Lub  Aircraft 

d’0.)97 

25.854 

4.121 


I  2.9  4  1 
I  2.9  >9 


Dellaviland 
Dwin.  Bndps 
Uoin,  Ln^iii. 
Doni.  Cla-s 
Di-I  >-ai;r. 
Doin.  t'  dna- 


2.223  385 
1.204.32  7 
1.187,107 
33  293.988 
1.913. 157 


Deprec. 

M7.e37 

7f»,5nr> 

3  7.000 

Oom  Ga'.  &  M, 

1 . 1  ",  2  4  J 

Inventory  res. 

1  10.000 

L>oni.  tMIcIoth 

jinc.  Taxes  .  . 

63.3  40 

10.324 

Dofii. 

Dojinacona  P. 

"’4.f>l  S 
».^5|.So5 

Net  profit  .  . 

1  1  3.54  3 

43.S5A 

dl  t^.744 

Dom  lat 

J.Otn.Oi  i 

Pfd.  divid  ■  . 

2S,ono 

25.600 

Drvdeii  Paper 
Dunlop  Iti^ 

4  1  4.'^ft 

B’^Iance  .  . 

44. '5h 

dI42.i44 

■  Pastern  S(e-I 

2  7n.^J^ 

Com.  d(v.  .  ,  . 

East  lu«hpv 

tet  , 

Surplus 
Prrv.  surplus 


7  3.69  I 
d2  3.06  7 


43.596  dl  42,3  44 
76.93  I 


Easy  \t  ash  g  .\l  I  77,300 


_  665.4  12  F-d-ral  Gram 

Surplus  ct..  50.622  d2l.8l6  d65,4l2 

F  Ti^ser  (^os 

G^n  Steel  \X* 
Gr  Pw 

Gr  Mewt 

Balance  J^heet  shous  net  workin;;  Good’-^tr  Tue 
capital  at  end  <>f  I'i40  abnut  $141’.-  Cu-iph  laip-t 
finn  higher  than  at  end  --f  previous  Ha36„‘‘Br.d- 
>ear.  at  SOST.^IJ.  <,  urrent  a.-..-et.-  are  Ham  Coimns 
np  $3$6,OOq  at  $l.,i76,40L’.  while  cur-  Har>  Bati-n-s 
rent  liahilii.ie.s.  at  $.'iS'i.l’m.  ^hnw  an  Dam 

increase  of  rnnnpal 

balani'p  \\e>vp  :i:t  in- 

rrra>p  >34*'."'"'  m  in\ eni^rie.-  to 
Jl.*'»f>r..S3I :  rin  in(*rrii-'=+>  in  f>ank 
loan>  fo  from  imtl 

an  increase  of  about  in  p;ty- 

ables  JirpT.^TR.  Net  u 'r.  kiu:;  i*a p- 
ital  firtjre?^  ♦'or  pa^r  3  yvnvs  are  i„t.rrni  (.r>4,i 
coiuparefi  herewifb: 


50.d:: 

Deficit. 

^'orKiiie  I  ypifal  <»inn 


l.j/ 7.0W 
^ J' 

di3.7'3  j 
b44'.7oi 
1 .04  1 
i."4  j 

I  .'5hn.o  4  A 
J*'?  IW 


/  ^  A .  I  7  0 

Hor»"  n»w  174, 

Ho'vard  ^f*3!tl3 
Hunt'3  Ltd 

Imp  Tobacco  .  . 

Indu«t  Acr-pt 
Int,  Nick**! 

In*»»rprov.  Brick 
Int  Nbliin?  .... 


'3.074 
Tb  1 .0*’8 
:b.7'>j.'77 

:,ooo.:7  J 

I.3b7.007 

7ob.0' 4 
i,"n.sn4 
!b8.''4  I 
447. bSj 
I  4!. *>04 

1  4'.?n7 
1 . 1  1 7.n  4^ 
3  ".S'}  I 


1 1. 


--D»c*’n^*r  3  I  — 
i'}4o  nn  I*}" 


I ,  nn.4'}  I  Oil.  I  s  I 
U4,a:4  >04  444 


\T’ork  CHp 


i\ :  s  4 ' . 


Int-rrn) 

Int  l-»!iiM» 

K^b'ipJitoT- 

L  4 of  t  h** 
L  5t  Irxhp 
Lhv.z  t  loht 
Laprairt* 

w  I. 

I  I..4W 


W 


np-pi-'p-f  nf  fiire‘’f‘*i*< 


year's  increase  in  -ales  wa.s  partly 
dne  to  war  nider.-.  I.mrin::  tbe  >  par 
?or*.3r*4  uaf-  .-pent  for  new  inarhines 
and  iniproxins  p;r:6cnt  rf|iiipnicnT. 

SAINT  JOHN  SEEKS 
U.  S.  TR.-SHIPMENT 

Mayor  Petitions  Ottawa  on 
Grounds  That  Port  Already 
Is  in  Neutrality  Zone 

bp^cia)  Corre»pondence 

.<,•11311  .I'llin.  N.B  In  .1  le|f;;r;im 
to  rrime  .\Iinise:i'  Kint;.  .M'lyn!- Wa.x- 
siiM  ciilled  the  aitcnii'in  nf  the  I’re- 
mie;-  t<i  the  fm-i  iIkii  ;i6  Suini 
.liihn.  '.inder  tlic  I  S.  Neii'i-nlilx  .\rl, 
i-  nlready  ii|ipn  'n  cirdimiiy  cum- 
iMPVcini  shiiqiitr^  uf  tile  Cnited 
Sh;i|e‘;,  this  |i":'l  mmld  hr  ii-rd  with 
i(l\ Htitn li'.  rn:tri)  St.aie  ;  \esse'6iii 
Ihe  I  ran.'-shipmmt  of  w;ir  m.'i lerin  1.-' 
fur  C.vrHt  Hi'ii.nn, 

Mnyor  Wii.sxon's  trle;:riim  wji.s 
sen!  Ill  the  I’rf-mier  fnllnwinu  des- 
p:ilrhex  wiiir.li  s:ild  there  is  ii  [los- 
sitiiliix  of  itie  Cnited  S'jjtes  ameml- 
itiT:  Its  neiitv.'ilit.x  l:iw  to  |iermit  Cni- 
ird  S'.'ite.B  \es,-rls  to  curry  good.s  to 
ll.'ilifax.  His  \\rir.-hi|i  iiointed  <mi 
ilmt  rhe  I'nitc'l  .''tales  eon.-idoi  s 
Saint  Inhn  a.s  alread.'  in  its  neii- 
l.'•,■lllty  7. me,  uliilst  Halifa.x  is  not. 
Hr  a'so  (.''lied  ailontion  to  the 
aliility  (if  ihi.s  port  in  handle  war 
cargoes,  riiin”  ihr  fart  thill,  during 
the  pre.-ent  season,  it  has  aliejidy 
shipped  47  pe-  rent  more  tonnage 
llian  Halifax.  He  also  pniniod  out 
tha^.with  Saint  lohn  now  approach¬ 
ing  close  of  tlip  heavx  winter  ship¬ 
ping  sea.son.  consequent  of  the  open¬ 
ing  of  the  St.  Igiw  pence  for  naviga¬ 
tion.  the  extensive  shipping  facili¬ 
ties  here  rontd  be  thus  use<i  to 
advantage. 

Mayor  Wasson's  telegram  to  Prime 
■viinister  King  was  a^  follows:  ~ 
"I’rge  yon  to  firing  to  the  attention 
of  the  Cnited  States  government 
that  the  port  of  Saint  .lolin  is  al¬ 
ready  incltKl‘=9l  in  Ihe  non-combat 
7.onp  and  could  l>e  opened  to  1  nited 
States  ships  for  trans-shipment  of 
wav  materials  to  (Jreat  Britain  W  it.h 
c’osing  of  winter  .'reason,  large  fa¬ 
cilities  available  here  Figures 
show  that  Saint  .lohn  handled  47 
ppir  '  ent  more  tonnage  than 


L-4»f  G 

that  the  xiapi,  L  Mill  j 


5i6rc  L.*'6Wi,  rh 
'Uaritini-  P-l 
Mn-'-y  H^rro 
Mc(  oil  I  rnn I . 
M-ich-rc  f)'.,i 
Xl-rcurc  Millx 
I  5  5!ilch-II 
Mod-'o  ConM 
Monarch  Knii 
Vlt.  Ro''al  H-'i 
5ton*.  T-I-2'6I 
Xloni  Pow-r 
.XIoor-  (  orp 
\atl  Rr-v.- 
\orih  Si  6.  (_6 
Noranda 
Xorlli.  t.l-ciT. 

•  9uiI\'I6  t  lour 
(rkrt  Srtnd  A  G 

)0„W..  (.61 


2.9(1  1498 
696. 30  7 
1.939.63  7 
1.21  3,71  7 
225,9  19 

6), I  57 

390.64  I 
12.299 

1  3  7.4  3  0 

2  3  1.5  2.3 
1.230.83  3 


3  5  7,9  3  6 
1.768.5  29 
1. 12  4.868 
1.929.2  7  2 

I  2  4,44  1 
2  29  4,2  49 
I  69, 486 
1,03  3. 17  3 
I  5.5'7 
283.5  1  4 
80.1  .'4 
Sia  n-,  7 
1 50  380 
92.984 
3  I  ,08  4 


I  533.73  2 

6  7  6,636 

9  43.0»3 
733472 
3  2  7.4  70 

58.5  22 

297,138 
1  3  4  4  1 
313-64 
2  I  3  .0  I  9 
*50.729 
203. 1  6'.t 


76.3  39 
699.293 
209.809 
568,029 

9.7  16.798 
50  I .  I  66 
259.906 

1,1  29.822 
100.818 
I  29.6  40 
58  7.2  40 
V.| 

I  46,58  4 
88,0  I  0 
I  2.499 
25.30  3 
9  76,98  > 

1  23.281 
d  4  4.3  79b 
b9a,785 
369.2  3  7 

4  3  5.5  I  7 
229,08  I 
48.9  |6 
1.391.31  4 
86,750 
298.042 
1  6  4,360 

1  3  7.948 

2  5.305 
456,83  I 
191,926 

5  3,69  2 
2  2  3  2  3 
1,13  4  92  1 
dl8./23 

6.292.7  19 
25  3.92  ) 

33.5  44,7  72 
2.69  5 
2.107.156 
-9,  188 
72  4.018 
199  670 
476.600 
I  I  7. 1  I  8 
•  42.240 
S'll 

23  I  0*7 
7,707 

2  • ,  3  0  I 

79.373 

3  I  7,2  20 

9  4.308 


d504.9  I  5 
1,876.595 
1.475,647 
dl.252 
io8.2IU 
I  45.083 
I  5  3.65  I 
104,986 
212.348 
367,092 
95,383 
12,079 
652,004 
1,222,990 
9,782.148 
2,150.027 
6.232.1  41 
346.564 
2  77.189 
182.95  I 
829.1  74 
70  1.4  48 
690.805 

1  7  7.02  5 

6.12) 

57.1  73 
245.63  1 

2  76 
Nil 

2.250.286 

Nil 

66.2  4  4 

2  I  4.841 
278.284 

6)6 
67.23  5 

3  7  1.429 
dl2  7.580 

595.422 

6.566.3  13 
1.212.633 

479,022 

1.124.876 

dl25,207 

8.986 

629.594 

Nil 

22  3.992 
8  3,42  7 
16.184 
25.089 
9-0,486 
d4.628 
d7,83  1 1, 
d;0.944 
d208,6)8 
>■26.20  7 
209.562 
48.436 
1 .65  2.50  2 
104,05  7 
I  65,0-9 
d*2  7 13 
I  00. 1  43 
36.5  3  5 
298  209 
6)678 

11  4  8  1 

1.447.1  1  7 
d5’,223 

6.300.3  3  7 
3  5  3,086 

36.347,466 
d4.882 
1, 9  4  I  48  4 


2.353,985 
4.474.53  I 
2.735.340 
29,150 
1.790.799 
723,352 
2.880,280 
45  1,876 
3.746,056 
1.454.73  4 
263,935 


;  39 
63  l.93() 
99,0  42 
608,507 
Ni'l 

225.5  58 
Nil 

286.78/ 
I  1.81  5 
5  1 ,6  4  1 
99.738 
29  4.023 
'1.00  7 


(  >1  l6W6  f’ow-r 
i’-.'  Il-lt-l- 
f’-lirTi-iiis  Cld 
IVti'il  Oil  \  G. 
l'i->--d  M-mU 

t'ru-  Brri*.. 
l’r<'C.  I’np-r 


N  3.  I  ft  J.  "ft 

J.47  I. S')'! 

1 3  7, 1  ft  1 

4  36,95') 
705,3  3  7 

di.703  9(  1 

3.4 10.2 1  3 

•  '.05  7.50  3 

1.265.7  4  4 

.  1  ''4 

1  1  7.0ft0 

*’,069 

7  7.0ft  ' 

3  .  4  '  $ 

•4  3  40.7  4  . > 

1  4:0 

3cl,0)/ 

4  lO.ft'h 

^').7  1  1 

77.00; 

in 

>  t,3  4l 

h3.407 

(.  l'3.ft-'4 

1  23.22  4 

4  h .  ft  7  > 

lOl.Jlft 

-I  271. 1  46 

1  4^  4j2 

d  1  2»9.00»> 

d*’ft«,7:'> 

lb  1  rxft.O  1 1» 

Ib7.774 

I  J3  .n7  7 

1  3  7.07  7 

J7.fl«4.fte37 

JS.Dl'.b')! 

7.')47.n34 

'4.0  1  7.3  7' 

3.309,2  1  0 

2.%  1 3.')^') 

1.7*6,071 

I.Dftl.ftOft 

-'.4".9ft  > 

2.404  4)4 

1.495,5  3  4 

1.8  1  7.0  19 

1  4  5  '> .  3  0  2 

4J4,047 

9  3.4  3  2 

7ft, 3h' 

1  3.65  2.005 

13. 'Oft, '7ft 

I0.094.4J  1 

11.16  1 .260 

1.711,4" 

914512 

I.1'^,4S7 

7  D  4  ,  '  1  J 

1,076,7  )  1 

I.lhl.lft4 

905,3  3  4 

99d.3  1  r> 

d  e'  ' .  1  9  7 

d3  1.342 

JtjO.ft  I  1 

1  4'). 744 

50,02  4 

7  3 , 7  ft  1 

^yu-h-c 
tt-hanc- 
Kiv-rxid 
R..h  Ml 
R '  Ul.md 


I  -l-ph 

(nam 

-  ,S|Ik 
I'-h-li 


I. on, 767 
2.039,862 
1.15  4,5  72 
s  35.j'»l 
761  0-3 
5,169,250 
1.056.19  t 
poll  5)8.980 
1.938,2  I  4 


672.93,! 


493,10  7 
5  42.1  40 
Sanuai  ,0  499.  I  )  5 

.Sarnia  Rrida-  63.922 
s»al  n  ,'aa  d2.i97 

Shawiniean  W'  9,528.979 
•Sh-rw  Williams  887.225 
Simpsons  ltd  3  93  4.152 
II.  Simon  \  .Sons  95.3  59 
Sl—I  of  (an,  9,53  4,694 
St  l.aim.  Hour  301,439 
S*  Cawi  Paper  1.618.80) 
dald  flay  92.189 


.Sl»d,., 


Rrrj 


silk 


587.388 


1.010,558 

1.7) 3.489 
7  48.5  7  5 

26,444 
5  16.346 
2.069.95  4 
93  5.748 
39  1,2  49 

1.8) 5,677 

947.850 

6.0  I  9 
509.288 
4)7.81  I 
30.208 
d5  05  8 
8.405.03  I 

7  5  3.5  5  5 
3.220,89  ) 

88.88  4 
8.5  5  4.760 
27)  127 

8  40.29  7 
57.0)8 

452.595 


1  7  6,7  3  3 
942.05  I 
3  5  7.326 

10,383 
392.2  1  2 
1,5  3  2.9  )9 

2  7  3,217 
I  40.3  22 
523.1  40 

13.3  26 
14)7)2 

5  3  48  3 
I  48.067 
161,724 

1  2  7.608 
14,178 
d6.942 

2,064,94  I 
538.92  I 
1,478,508 
33. 3)0 
4,264.38  3 
1  3  2.29  4 
5  78,290 

2  1.3  1(3 
27  4.665 

.377 


''•iperf ^«t  I  uel 

3  28,198 

j  I  aiiiblvn  l.tH 

2  4  3.2  4  2 

194.3  29 

1  29.738 

1  liayerH  Ltd 

983.647 

964,64  3 

30.950 

1  onke  Bro.s. 

76.99) 

21,702 

26,2  3  2 

I  fir.  I  lpvalor>* 

5  2  2 , 1  1  1 

3  10,702 

242.1  3  1 

United  An'.ufiem 

.  465,165 

4  1  4,967 

93.7*8 

United  Cram 

1.249,161 

646,602 

3  7  4.24  1 

United  ("orp. 

3  73.999 

3  59.02  1 

1  27,62  7 

Unt»  Distillers 

150.5  If) 

194.043 

38.570 

V'iau  Biscuits 

202.40  1 

2  1  5.999 

58.100 

H  Vv’alker 

8,749.256 

7.294.9)4 

6.067,489 

VT'aterloo  Mfg 

d28.960 

d2  5.494 

d78,03  1 

\Vestnn  ( Gen. ) 

1.374,175 

1.382.1  75 

5  79,45  5 

\X’tnd«or  Hotel 

162.670 

13  2.501 

d4l.)43 

(  an.  Flour 

627,775 

3  1  5,082 

216.127 

\X’eat  n  Grain 

625.463 

38.625 

1  49.123 

\^'es(  n  Grocers 

3  73.998 

391.155 

269.633 

NX'  ('an  HA'dro 

591,805 

487.873 

5  7.92  7 

NN  >,♦  Breweries  299.1" 

205.69) 

101,671 

Western  ^teej 

1.709,049 

675.76  1 

2  72,595 

W.lsil  P  Ltd. 

3  79,1  2  7 

402.629 

202,546 

NN’oods  Mfg. 

550,184 

305,5  1  0 

55,599 

23  4,518 
1.126.515 
.3  28.20  7 
6.288 
3  3  1,661 
387.45  3 
3  23.748 
1  5  5.5  3  ) 
627.704 
I  7,340 
459  683 
80.742 
23.104 
196,2  I  4 
I  72.3  5  4 
3.5  18 
218 
2.304.826 
5  to.  I  85 
1.45  1,5  75 
46,943 
4.686,680 
161,558 
62,099 
d  1.00  I 
3  41,62  5 
84.3)3 
405.  I  67 
1  22.7  5  4 
34.718 
I  ,290 
138.912 


3.44I.09S 
2,638.3  17 
50.278,966 
16,126,608 
14.035,648 
1.607.235 
3.066,604 
1,357.583 
10.193,020 
2.288.242 

3.82  3.3  5  3 
d69.2  72 

i.259,55  1 
363,800 
36,709 
12.012.0)0 

3.634.1  I  3 
447.985 
412.456 

1.1  3  6.244 
5  56.465 

75.840 
190.208 
8.409,897 
1.696.823 
2.367.0  19 
43.135.225 

1.304.2  1  I 
404,791 

2.223.3  72 
2.156.525 
1.146. 68  I 
2.418,351 

564,259 
2.45  7.616 
946,650 

I  74.04  4 
1.241. 123 
983.367 
161,284 
649,42  4 
3.965.926 

4.383.3  79 
d82.3  2  5 
912.76) 

9.2  47,12  7 
756,783 
1.03  2.946 

6) 7,03  3 
996,  I  7  I 

3  7  3.218 
1.475.6  10 

9  50.9  I  9 
*  7  62  I 

4  46.9  30 
3.22  7,659 

I  3,047,93  5 

74,999,9*0 
56.56  1 
10.223.998 

7) 4.667 

48  2,106 
1.26  1,1  I  > 

2.561.619 
*  40, 7  45 
201,049 

1,844,91  I 
49,59  I 
3  4,7  78 
36,718 
1.622.008 
398.567 

22.957.53  3 
6.5  5  2,820 
646.525 
7  73.587 
7  69.0  3  5 
3  2  5.7  30 
*66.49  1 
3  3.000 
3  3,3  7  8 
4.794,097 
7,706,788 

7.225.487 
d80.456 

1  4.555.642 
I  1.091,172 

7.494.620 
d48l,I2) 

37,2)0 

2  5  7.658 

6.636.488 
2.62  7.680 

16,058 
726.058 
I  1.230,3  29 
2,873,4  26 
258,396 
582,166 
53.190 

4)3,52) 

563.705 

870.82  7 
58(j.275 
151.363 

I*. 167 
6.7  77.89  ) 
4,059,458 

8.879.3  5  I 
369,613 

I  5.165.808 
595.24  1 

2.303.3  24 
309.203 

1.2)4.124 
470, 122 

3  I  7,396 
7  3  3,944 
2  19,065 
417.647 
929.526 


1.490,383 
5,085.608 
3.416,191 
d244.l)8 
1.8*6.502 
790,819 
2,850,1)8 
422.606 
3.439,053 
1.3  35.428 
2)4.954 

3.950.029 
2.816.362 
48.742.293 
1  5.235.73  4 
1  5,736.213 
1.632.938 
2,027.234 
1.165.673  , 
10.062.874  I 
2.549,929 
3,453.897 
3  77,  1  5  1 

4.059.072 
301.328 
21,576 
7.412.895 
3,759.549 
307.346 
3  49,3  to 
1. 141. 535 
606.435 
33.749 
10  7.724 
7,699.625 
1.406.692 
2.83  5,482 
39,594.738 
2,13  5,80  1 
866„6  5  3 
1.647.857 
2.042.862 
1.340.99; 
2.956.566 
487,022 
2.406.95  3 
904.045 

176.928 
I  396,057 
1.089,36  I 

226.7  7  4 

602.7  49 
3.840.860 

4.2  40.597 
7  4,523 

9  I  1 ,88; 
8.940.797 

739.5  3  3 
856.588 
207.43  I 
800,277 

3  5  3,5  2  3 

1.2  52.440 
820.79  I 

69,85a 

4  39  79a 
3.302.490 


class  A  share. 

Operating  profit  in  Ihe  period  un¬ 
der  review  vvas  more  than  doubled 
at  $360,827,  from  $ll)3.St>!>  in  O:!!), 
while  investment  income  wassilghi- 
ly  lower  at  $14,702.  .After  deduction 
of  depreciation  at  $7,9.000.  up  from 
$60,000  in  lft30,  taxes  of  $125,000, 
up  from  $20,000  a  year  ago.  and  the 
usual  fee.s  and  salaries,  net  remain¬ 
ed  as  above.  Payment  of  $2.50  a 
share  on  cla-s-s  .A  stork  required  front  $27,283,004  for  1030.  Depreeia- 
$106,400.  and  earned  surplus  was'tion  on  Canadian  properties  was 
increased  to  $156,708  a.t  the  previ-  about  $65,000  higher  at  $3,040,001 
oils  vear-end  while  income  taxes  were  tip  over 

Volume  of  sales  during  1040  at  $7,062,002.  Net  eain- 

showed  an  increase  of  about  60'yf 
from  the  1030  volume,  and  unfilled 


I  1030.  Decline  in  net  was  almost  en- 
lirely  accounted  for  by  higher  taxes 
for  the  year  uuder  review. 

Net  working  capital  41I  end  of  la.st 
yettr  showed  a  moderate  improve¬ 
ment  with  bofn  current  assets  and 
enrront  liabilities  being  materially  j 
higher  than  at  the  end  of  1030.  1 

Operating  profits,  after  all  charges 
except  depreciation  and  income 
taxes,  are  shown  up  at  $20,542.7i'il ' 


All  the  Real  Elements  of  Inflation 
Present  in  U.S.  Monetary  Situation 


C  leveland.  — -  Except  in  1812,  the  ,  problems  of  the  mass  production  of 
ings.  after  depreciation  and  income '  eakced  each  of 

lax  provtsiion  were  down  from  pre- 


vioiKs  year  at  $17,638,717  as  compared 
with  $10.2513.071.  hut  dividend.4  ab¬ 
sorbed  $10,111,004  less  at  $16,853,171 
and,  as  a  result,  there  wa.s  a  sur¬ 
plus  for  the  year  under  review  of 
$705,543  ns  compared  with  a  deficit 
after  dividends  in  1030  of  $7. 715. 007, 

In  balance  sheet  current  assot.s  are 
shown  over  $7.ooo,onn  higher  than  I  u.s  If  we^  are 

end  of  previous  vear  at  $64,381,180 
while  current  liabilities  are  up  al¬ 
most  $6,000,00(1  at  $10,310,255.  .As  a 
result  net  working  capital  is  shown 
over  $1,000,0(10  higher  at  $45,061,025 
a.s  compared  vvith  $13,050,207.  I'hief 
changes  during  the  vear  among  in¬ 
dividual  iteni.s  on  the  balance  ishect 
are  an  increase  of  about  $700, 000 
in  cash  to  $6,063,481  offset  by  a  de¬ 
crease  of  $600,000  in  government 
rose  bond  lioldings  to  $0,665,077;  an  in- 
ycar  crease  of  nearly  $1,000,000  in  receiv- 
which  ahles  in  $15,262,206;  and  an  expan- 
I  year  sion  of  $6,000,000  in  inventories  to 
ago.  Among  rurrent  liabilities,  pay- j  $33,300,416,  Pa.vables  are  shown  up 
ab'es  inereaseel  to  $172,822  from  •TSab.'lbO  at  $6,0.60.752;  due  siihsidi- 
$64  078  and  tax  reserve  increased  scie^  up  $1.360,noo  at  $4,365,052  and  tions.  that  inflations  Imve  devrhiped 
to  $138  418  from  $30,525.  reserves  up  $3,725,000  at  $8,893,-  only  in  Ivoom  times.  They  have  licrn 

551.  :  produced  in  the  pa.si 


orders  at  December  31.  1940.  were 

S6''F  above  those  ad  tbe  previous 
year-end,  reports  Douglas  H.  Me- 
Dougall,  president.  P'ant  additions 
to  take  care  of  war  orderc.  are  in 
the  course  of  erect iou  and  will  be 
in  opcTaUon  sh<9rtlv,  the  president 
Mates,  adding  that  additions  to 
tools  and  equipment  during  1940 
have  entailed  an  expenditure  of  ap¬ 
proximately  $24. ''I)!!. 

Working  capital  at  the  latest 
year-end  was  somewhat  improved 
at  $1,053,252.  up  from  $994,483  at 
the  previous  year-end.  as  current 
assets  increased  to  $1,364,492  from 
$1,098,086.  and  current  liabilities 
rose  to  $31  1,240  from  .<103.603. 
Princiiial  change  in  rurrent  assets 
occurred  in  inventories  which 
to  $639,779  from  $341,826 
ago  and  in  receivables 
rose  to  413,708  from  2139,931 


entered  each 
its  major  wars  in  the,  moiilh  of 
April,  says  the  t  leveland  'I'rust 
t  onipany's  Business  P.nlleiin.  "In 
this  month  of  this  year  we  are  not 
oiirselveis  engaging  in  iio'nliiies, 
hilt  we  are  entering  iipcn  .i  .series 
of  most  critical  te,st,-,  which  the  de 
velopments  of  a  foreign  war  have 

iqie 

with  them  sncressfully  wo  must 
.solve  unprecedented  problems  of  fi- 
nanre,  of  production,  of  price  con¬ 
trols,  of  labor  relations,  and  of  mili¬ 
tary  and  naval  preparednc.'-s.  ,MI 
the.se  task.s  have  assumed  magni¬ 
fied  proportions,  beginning  with 
this  month  of  .April,  hecaii.se  the 
lease-lend  hill  has  now  been  enact¬ 
ed  into  law.  ^ 

"We  have  present  in  our  mone¬ 
tary  situation  <all  Itie  elemenis 
which  might  he  united  to  dcvrlo)' 
into  a  real  inflation.  It  ha.x  iini- 
forml.v  been  true  in  the  past,  hoih 
in  thi.s  country  and  in  foreign  n.i- 


I  omparative.  profit  and  loss  fig 
ures  for  the  pact  2  years  follow; 
PROFIT  AND  toss 
1949 


Op«r  pr-fil  .  380.827 

Investment  Ine .  14.702 

Profit  on  Security  Sale*  . 

!  Groi*  Income  .  , 

legal  Fee*  . 

Director*  Remun 
Fxeriitive  Remun 

!  Pro'  r.nuipm.  .  .  • 

Deprecation  ..... 

Prov  Taxes  .  1 73,990 


3  75,3  29 
3  40 
2.1  h9 
3  1 .9  I  3 
11.415 
7  3.990 


I  7,239,307  I 
r>'.  5  I  9. 5  *  3 

71,112  ' 

10.7  79.5  to 
73  2.3  2  3 

4  3  4,-  79 
(?74,k9) 
2.9)4,289  ; 
819,107  i 
18  4,021  ! 
1.843,290 
39,93  4 
88,3-2  , 
4.921  j 
I.3  2  3.79S 
3  4  3.79  3  ' 

I 

8.21  1.216  ' 
587,13  7 
-2  1.902 
7  48.28- 
3  39.(  81 
885.3  42 
(3)84.558 
52.5  7  3 
8.75  7.59  7 
8.95  l.)4| 
7.15  1.00  I 
213.308 
13.035.1  I  I 
9.896.787 
7.910.007 
<3459.017 
45,3  52 
3  59.478 

8.455.1  3  2 
2,5  56.300 

20,105 
680.1  79 

9.745.1  48 
2.803.954 

I  59.87  I 
60  1,674 
70.766 


Nel  earning*  .  ,  ,  , 
Previou*  Surplus  .  ,  . 
Gla«*  "A  Dividend* 
Surplus  . 


I  26,899 

1  3  3.490 
283.197 
106.499 


1939 

3 

1  83,889 
29.828 
2.043 

1*8.549 

*45 

2.249 

’8.529 

2.109 

80.990 

29.999 

7  5.9  5  5 

1  85.2  49 

2  49.2*4 
198.7*8 


1  56.707  133,498 


SHARP  EXPANSION 
ALCOHOL  PROFITS 

Both  Gross  and  Nel  More  Than 
100  Per  Cent  Higher  For 
First  Half  of  Year 


Enlarging  rapacit.x 

In  the  report  direi'tovs  say  in  part: 
"Adequate  fnciltiies  for  increased 
production  of  aviatinn  gasolines  liave 
been  provided  at  yntir  company's  re¬ 
fineries  from  roa.-it  to  roast  and 
large  quantitie.s  of  aviation  furls 
have  been  arcumulated.  During  the 
latter  part  of  lOlo.  pteps  were  taken 
to  enlarge  the  rapacity  fnr  manu¬ 
facturing  lubricating  oils  an<l  will  , 
permi  more  than  lOO  p.r.  increase  | 
in  production.  At  the  date  of  thi.s  re-' 
port  the  work  has  been  compleied, 
'rhi.s  additional  capacity  incluclfs  fa-] 
ciiliies  fu  meet  expected  increased 
requirements  for  high  grade  avia¬ 
tion  Inbiicaiing  oils. 

"1'our  eastern  refineries  adequate¬ 
ly  met  greatly  inereased  demaiKis  for] 
fuel  oils  for  marine  .'Pivice  and' 
maniifaeliiring  industry.  There  were] 
also  largely  increased  requirements 
for  industrial  lubricants  in  the  pro¬ 
duction  of  vvhich  your  company  hasi 
alway.s  spceialized.  While  the  in-! 
creased  demand  for  light  and  heavy’ 
fuel  oils  arose  principally  in  cast-, 
ern  markpti.s.  gasoline  and  ntiphiha  ' 
product  s'lle.s  increased  throughout 
the  country’.  | 

"Imsi  year  there  were  abnormal 
harvest  requirements  for  petroleum 
products  in  western  Canada.  I'he  to-' 
lal  production  of  Turner  I'alley  oil 
uros  during  the  summer  and  fall  fell 
Did.,  short  of  the  market  needs.  However, 
beciausp  of  yoiir  company's  policy  of 
financing  drilling  by  other  inieres’.s 
in  return  for  I'he  right  to  acquire 
the  resultant  production,  and  hp- 
eaiisp  of  other  contractual  arrange- 1 
your  company  was  able  to 


the  pa.si  when  moiirv 
was  progressively  plentiful.,  and 
when  consuineixs  goods  were  lU'i 
manufactured  in  volumes  large 
enough  to  meet  the/  demands  of 
eager  buyers.  Tbe  huge  appropria- 
tion.4  of  the  lease-lend  hill  make 
for  the  (levelopnicni  of  such  comJi- 
tions. 

rroblems  of  rroduclion 

"So  far  in  this  emergency  vvr 
have  not  .successfully  ,solvr<l  tlio 


miinilion.s.  We  have  not  yet  really 

lived  them  as  they  apply  to  the 
,  prodiirtion  nf  airplanes,  or  machine 
guns,  or  I, silks,  (sr  ariillpry.  nr 
ships,  riiii  if  wo  are  Iriily  to  h(' 
Come  ilio  arsenal  of  tlemocracy 
iho  p  pinl'lems  mii.sf  he  .•'olved.  For 
the  present  tliry  tiave  .'uddcniv  he 
(Mime  the  most  ii'ipoi  t  i ni .  and  the 
mo  I  iirgeiii,  of  our  .’(uial  oh.ier- 
1  iv  cs. 

"•  learly  we  are  Ttol  yet  solving 
oiir  prohlem.s  isf  labor  relations.  In 
rlii.stri.il  strife  i.s  hobling  back  our 
defense  effort,:.  With  the  pa.ssagp 
of  the  lease-lend  bill  the  need  for 
much  birger  voliinirs  of  production 
i.s  greatly  incre.isrd.  I'nlcss  we 
can  agree  among  onr.selves  siiffi 
eieniiy  to  keep  our  factories  oprral 
ing.  we  cannot  effectively  heli> 
other  democracies  that  are  fighting 
for  iheir  freedonis.  .Since  1T7."i 
•April  ha.s  been  a  fateful  month  in 
oiir  history,  but  its  (iemand.s  for  the 
host  that  VV  p  have  in  Irader.sliip.  in 
labor.  III  hu.sine-s.  and  in  our  will 
ingnr.ss  to  work  for  oiir  own  sal 
valion  have  never  been  greater 
than  in  April  of 

SI  (Jaf:  hekt  mn«;  irio 

l.cthhridge  H.  C.  Hoiilion.  man 
ager  of  iiie  Smith  Farms,  Letli 
hridge,  is  .Mlierla's  "Sugar  Beet 
King  '  for  the  into  sen.-oti  As 
such  iie  lias  been  avvai'led  the  Beth 
hridge  Herald  Shield  and  .$,60,(11)  in 
war  savings  certificate.;.  Hi,'  b'■>l^ 
yielded  20  t:;,".  tons  to  the  acre,  on 
a  tract  of  ;io,:;.-,  .acres. 


THE  STORY  OF  THE  TELEPHONE 


■  npflecting  a  substantial  improve, 
ment  in  domestic  business  during 
the  i>eri(>d,  official  earnings  fi 
of  Canadian  Industrial  .Alcoho 
tor  the  first  half  of  company's  cur¬ 
rent  fiscal  .vear  show  both  gross 
and  net  up  over  lOO  per  cent  as 
compared  with  corresponding  period 
of  last  year. 

Olierating  profti  for  6  months  end-  ments. 
ed  February  28ili,  1040,  ;i.re  report- 1  coni inue  the  operation  of  its  own  re¬ 
ed  $254,000  higher  iha.n  for  same  fineries  at  Calgary  and  Ilegina  on 
period  la.st  yeaf  at  $462,015.  After  Turner  valley  crude  oil  and  also  lo 
addition  of  other  iiw'ome  and  dedue- '  release  some  oil  for  other  refineries. 


linn  of  expeii'^es,  iharges  and 
write-offs — mcluding  an  item  of 
$20,558  for  war  risk  insurance  and 
taxes  higher  at  $168,772,  net  earn¬ 
ings  were  $01,500  g-reaier  at  $170,- 
488. 

Beport  states  that  improvement 
was  most  pronounced  in  domestie 
i  bn.siness.  which  resullcd  in  an  op- 


"It  is  Itelieved  that  reciirrence  of 
.9  shorttige  (if  Turner  A'alley  oil  for 
the  priiirips  has  been  as  fully  as  jxis- 
sihle  provided  against  by  Ihe  Oil 
Conlroller  for  Canada,  who  arranged 
for  incre^ised  storage  facilities  w'nieh 
will  be  filled  during  seasons  of  low 
eonsiimpiion.  thus  averring  extreme 
fluctuations  in  production.  'I'liis,  it 
!  it  is  expected,  will  re.siili  not  only  in 


**^'79  erattng  profit,  after  selling  and  ad- 

■  mini.stration  expenses,  of  $110,005  '•  production  of  oil  ovor  the 

a.s  compared  w  tih  <186.210  for  the  Foar  hut  in  a  more  efficicnl  and  ee-m- 
like  period  a  year  ago.  On  the  Me-  "m'r  "peraiion  with  eonseqiiemly 
N'ish  husinc's  profit,  same  basis 
was  $45,007  as  against  $1S,i;t6  yc.-ir 


6)4,98  I 
13  3.912 
30.5  42 
I. *49. 382 
.3.803.852 
9.252.920 
3  58.052 
1  5.802.090 
560.584 
1,424.305 
260,041 
1.180.086 
293,799 
3  23.245 
7  72.871 
225.56) 
376.61  2 
7*5.749 


ago. 

.Net  earnings  for  the  6  month.s  un¬ 
der  review  were  equal  to  16  cents 
a  share  on  ilie  combined  A  and  B 
.sharers  outstanding.  T'his  compared 
with  8  (  Pill  3  a  share  earned  on  com¬ 
bined  Mocks  for  firsi  iuilf  of  last 


fiscal 


tea  r. 


Comparis(Oi  of  luCf- 


yc4irly  figures  follows: 


0  4.d4n 

286,705 

215.088 

Six  Montha  Ended 

5,662 

1.1  43.900 

1,159,764 

r*b.  28, 

Fob.  29. 

1)9.461 

1041 

1040 

44.  1  30 

566,25  5 

5  10.106 

1 

$ 

85,584 

2  46,289 

471.355 

...  4#i2.')l3 

20ft.ft3ft 

5,325.92  3 

33,717,461 

29.691.747 

Nlisc  Inrorne  .  .  ,  , 

10.124 

to,'*)  1 

d62.79  1 

d87.63) 

dI44.7‘)') 

- 

— 

699,098 

1.317.755 

1.389.25  5 

Total  . 

,  ,  .  475.03* 

219.430 

H74.54  I 

216,268 

226.184 

Deduct 

50,775 

*91.116 

399.058 

Exec.  «a!  .  etc  .  -  .  . 

18.5  2  1 

".408 

d24).336 

356,692 

36,087 

Bank  loan  int  .  .  . 

ft. 

226.729 

1,195,582 

1,325.382 

Debenture  in» 

ftft4 

73,440 

109,843 

1  1  4,395 

Depreciahop  ... 

.  .  70,450 

79,6  12 

61,455 

1  45.394 

63.02  5 

War  R..k  in*  . 

20,5  58 

I4I.6M 

1,436,725 

1.018,730 

Taxes  . 

160.77  ? 

32.66  1 

299,8)6 

1.447.43  7 

1,442,905 

—  ■ 

— 

99,020 

1,171,930 

936,582 

Net  Profit 

1  70,4ftft 

07.962 

Total 
b 


592.672.464  487,988,744  191,141,66)  1  77,600,1)0  636,509,3  74  586,480.012 
d^pr^riAtinn. 

F.lev^n  Month#  only,  b  ft  'Tonllia 
II  Month*  (Mount  Royal  Moti*l). 


(Kounddtjon  Co,). 


Nova  Scotia  to  Be  Subjected 
To  Intense  Exploration  Work 


Hall 


fax  duripg  pa.sl  season 


6*  Akilx  AT«  HKW  AN  KISFF  Ol  m  T 

Begina  In  tln>  fisberii's  hrancli, 
itio  annual  ri'pori  (vf  tho  S.askateh*' 
wan  Doparinient  <'f  Natural  B'“ 
sciiireos  shows  production  in  F!as 
katehewan  under  cnnimerrial  and 

domestie  fishing  lieensps  at  more  .u 

than  1b. 7.6(1  nOb  pounds  of  fish  last  needed  for  the  wai 
rear.  The  commercially  eaught  fish 


Halifax  —  ft  was  etateij.  rercn’Jv 
by  Hon  F*  •  nrrie,  provincial 

Minister  of  Mines  ihat,  as  a  result 
nf  action  hv  the  government,  impor¬ 
tant  Canadian  mining  interests  will 
assist  in  further  loeafion  and  devel¬ 
opment  of  the  metal  re.sniircps  of 
the  province,  especially  those  which 
industries 

It  is  now  announced  that  The  Fro 


bad  »  landed  value  of  $23.8,000  and  blsher  Exploration  Company  will  eo- 
a  market  value  of  $416,000.  I  operate  with  the  provincial  depart¬ 


ment  of  mines  and  i.s  ready  t()  begin 
work  at  once  in  (ertain  areas  in 
.Nova  Scotia,.  The  Frobisher  (  om- 
pan.v  is  controlled  by  \cntnres  Bim- 
ited.  which  will  alsd  operate  in  Hie 
province  along  the  fame  linPis.  and 
has  the.  private  mining  reports  of 
4he  late  w  F.  .Fennison.  mining  en¬ 
gineer.  who  worked  for  matty  years 
on  them  in  Nova  Scotjia 


Tobacco  Tax  Is  Proposed 
For  Prince  Edward  Island 


Charlol  Ictovvn,  P.FBB  Prcmiei- 
Thane  '  ampbell  has  announced  Itiat 
a  health  tax  of  1b  per  cent  will  be 
levied  on  Inbaeco  in  this  province 
and  al,-o  a  tax  of  not  more  than  lb 
per  cent  on  liquor.  In  r.FM.  liqqor 
may  (uj'y  lie  bought  at  goveinment 
vendor.s  on  a  prescription  of  a  doc¬ 
tor. 

Premier  '  ampbell  bar.  at-o  an- 


wiih 

longer  life  and  greater  iiltiniaie  re¬ 
covery  from  the  field. 

"Thirty-six  producing  w(>||.s  were 
completed  in  Turner  Valley  during 
Ibid  and  yoiir  company's  subsidiar¬ 
ies  had  a  parlicipating  iniere.st  in  15 
of  these.  When  the  year  ended  your 
coni|ian.v's  subsidiaries  and  affiliate.* 
owned  Of  had  a  pari  icipai  ing  inler- 
esi  in  44  crude  oil  wells  and  82  gas 
wells  in  the  Turner  A'alley. 

Wide  Contraction  In  Motor 
Vehicle  Imports  By  N.Z. ! 

A  decline  of  more  ihan  .'i.bon.iinn 
in  the  ilniiahle  value  of  imporis  of 
motor  vehicles  into  .New  JCealand  in 
1140  as  compared  vvillt  Bi.qq  is  shown 
in  statistics  recently  if.-.ued  in  ih.ii 
Dominion.  The  toial  number  of  ve- 
hirles  imported  assembled,  iinas- 1 
senihlcd  or  rompleiely  knocked  (|own 

was  only  6,151  list  year  as  againai 
25,1196  in  1959,  and  the  dniitihle  v;i- 
Ine  £1988,622  as  compared  with  £  B- 
188,776 

A.s  in  I9:;9  Hie  Bnited  Kingdom! 
supplied  the  greate;'!  nnmher  of  ears 
and  tar  chassis,  stales  C.  B.  nirkell,  ; 
Assistant  T.ndn  i  Ommissioner  at 
■Auckland,  in  a  report  to  the  Depart 
meiii  of  Trade  and  i  ommerce.  .\ 
broakd'ivv  n  of  the  imports  (vti'ivv  s  a 
total  of  1.967  iinar  •  emhleil  car.s  im 
pofir'd  in  194b.  Of  these.  4.764  wer<’ 
from  the  Bnited  Kingdom,  175  from 
the  I’nited  Stales  an<)  .5b  from  •  an-, 
a  da 

•  omincfeial  vehicles  imported  in  j 

unassembled  condition  totalled  B- ! 
|b7,  of  whuii  1  anada  supplied  668,' 
the  Cnited  Kingdom  271  and  Ihe, 


He  Heard  a  Voice . . . 
Eight  Miles  Away! 


•  The  first  words  evnr  rpoken  over  a  leinrj  dir.tanre 
telephone  were  Shake.speare's  lamous  lines:  "To  be, 
or  not  to  be".  The  speaker  was  in  Brantford,  the 
listener  in  Paris,  Ont.,  eight  miles  away.  It  was  only  a 
one-way  talk  but  it  was  the  most  astonishing  feat  the 
telephone  had  yet  performed.  Even  the  tone  of  the 
speaker's  voice  was  faithfully  reproduced.  That  day, 
in  Bell's  own  words  :  "Articulate  speech  was,  for  the 
first  time,  transmitted  and  received  between  places 
separated  by  miles  of  space."  Today,  the  Dominion- 
wide  circuits  of  the  Trans-Canada  Telephone  System 
provide  unfailing  two-way  connections  half-way,  or 
all  the  way,  across  the  continent. 


nniincpd  that  tho  new  tax  will  pet 
.'ippeial  efforts  are  to  be  made  to'heeo’ue  effective  until  the  validity 
locate  manganese,  which  is  vitally  eif  the  tobacco  tax,  now  in  effen  jp 

needed  in  the  manufacture  of  muni-  New  Briinswiek.  has  been  decided  !  irnped  Stat-s  165,  Imports  of  as 

Hons.  The  provineial  government  i.s.  '  upon  by  the  .Ciipreme  I'  oiirt  of  i  an  |  sembled  car.s  were  small,  with  61 

also,  being  assisted  in  thi.s  explora- 1  ada.  T(ie  pr(ivi.sions  In  the  propos  '  f,om  the  t'niled  Kingdom,  six  from 

tory  and  development  work  by  the  ed  tobacco  tax.  he  said,  are  based  !  flio  F,  B..  and  one  each  from  Can 

Federal  Metal, s  Controller,  ion  the  .statute  in  New  Brunswick.  1  ada,  Australia  and  ' '/echoslovakia. 
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Heads  Junior  Board 


What  every  family  should  know 
about 

tuberculosis 


Gross  Income  for  1940  Double 
Previous  Year  at  $86,- 
120,884 


Net  After  Charges  From  Cana¬ 
dian  Operations  Equalled 
$1.11  A  Share  in  1940 


EARNED  $1.55  ON  STOCK 


EARNED  $1.24  FOR  1939 


Antiiiiil  rcixirt  of  Hi'itish  Amori- 
lan  Oil  I'd.  I.kI.  for  IfOx  shows  salr<^ 
jiiKi  opoiniiiiK  profits  in  Canafla  at 
a  r.'cord  iiitli  peak  for  tho  ypar  but 
not  <'ai'ninss  from  (  anaflian  opr-ra- 
ii<iiis.  (inn  to  lH'H\iPr  wriio-offs, 
mofioratolv  lower  at  ilip  p(iuivalf‘iii 
of  ?I.ll  a  share  on  the  ouistiiniliim 
stork  of  ilip  comijanv  as  eoniiiateri 
with  $1.24  ;i  share  earned  for  jpai 
19:'9. 

No  ineonir  wa.s  ipccived  by  eoni- 
paiiy  from  r.S.  siitvsidiaries  lac 
year.  In  19:>li  a  total  of  $l.l"2.'7'i 
was  derived  from  this  sotiree.  In  ili  -- 
f'onni'oi  ion  t  he  report  stains  iha: 
profits  from  the  I'.S.  companies 
amounted  to  $1,112.81.5  coniparcd 
w  ith  .$  1 .01  li.n:’,:;  for  19.29.  'I'hc  i  ctcn 
Lion  of  eaininss  by  the  r.-s.  (-.m- 
panies  was  deemed  advisable  to  in¬ 
crease  eruile  oil  production  and 
crude  (jil  rei.sprve.s. 

It  is  luiinted  out  that  noiwiili- 
siandinj;  withdrawal  of  three  .-ind 
otte-htilf  tnillion  barrels  of  etude 
oil  (iuritiK  the  .vear,  the  t  rttde  ni  .  - 
Sftves  were  sithstanliall.v  hi;;he;  at 
the  end  of  1910  than  at  the  |iei:;n. 
it'i  n  tt. 

Itieeino-  tocoiint  shows  itross  ri-- 
vetiite  ittcreased  by  $8IO.l’S7  ov  ei  the 
Itrevioit.s  yetir  to  $d.9,SI.IIJ.  |i«heit-j 
tiire  intt'ii'st  attii  other  ehar;;e.-  ni'-ei 
comtiii rahle  wii'ii  recent  .v  etti  ;-.  I  tr¬ 
io  ecititioti  wtis  sotite  .$210,000  li  -lier. 
whih'  taxes  for  Itominion  an'l  pio-i 
vincitil  iiK  onto  and  exces.-t  prof  is 
ainoitnieil  to  S 1 .72.'i.7:lS.  or  mote  tli.in 
•ioilhli'  those  paid  on  ('atltdian  eaiti- 
inas  in  1!i:!!i.  .\fier  iitiynteni  of  Ihi' 
ret;ular  divitlend  of  SI.Oo  per  .share, 
iimoiinlins  to  .$2. 772. i!  12.  iheic  if- 
mtiined  surplus  in  the  current  >ear  s 
opei  it I  ion,..;  of  .$:U2.:’,.51 .  hriti;;inL;  lo- 
tiil  earned  snrplti.s  to  .$  I too,  t  ij  ' 
l‘idfil  and  loss  figures  for  ptist  2. 
years  comp.are  as  follows;  | 

I’ROFIT  AND  LOSS  [ 

I'MO  |0VI 


niiiil  ropon  shows  j:ross  incoiiH'  up 
at  .$  1  ..t2.",.  I S t  frtr  llilo  tt.s  compttrod 
with  .$2. •).);!. ofi  I  ill  1 9.1!'.  'I'itx  reser\e. 
howexer.  iihsorhed  over  $i.::iio.nnn 
more  at  .$  I  .!i.'i0,.Si;9  leaxtli;;  n<  t  ctii  it- 
iiia.s  (low  It  at  .'''2..5X  1.21 2.  ('(|ii:il  to 
$1..".')  a  share  on  oiitslanriin;;  capital 
slock  from  .$2,012,571  ciiinil  to  $I..S1 
a  .share. 

IJalance  sheet  shows  net  wurkina 
capitit!  tihoui  .$  ino.ooo  lower  tit  end 
of  l-.isi  yeiir.  cut  |■(‘nt  tisseis  hein;;  tip 
tiboiii  .$(1,700,000  ill  .$28.195.5.54  ;tnd 
current,  liahiliiie.s  oier  $7. loo, otto 
hiulK'r  ill  $12,170,712.  Cash  wits  (low  it 
at  .$2.(100.:;  1 1  from  $1,172,020  iind 
Kovernnient  hond.s  down  at  $52il.2oS 
from  $5. 05:', .2110  while  re(  ('ivah!i' • 
were  up  at  .$  1 2.(lfi(|.275  tfom  $(1,122.- 
0(18  iitid  invi'iitories  up  at  $12.2(1(1.1(29 
from  $5,819.(100.  .Vtnon:;  the  lialiili- 
lies  payalde.-:  ar(>  shown  ii|>  at  $'(,- 
710.815  Ifoni  .8  1.5(10.11(1  and  liixe.-' 
Ita.liihle  up  ill  $2.759.S!iX  from  -$7112.- 
95(1.  I’rofii  iind  loss  fitiUics  for  jiiisi 
2  yciii's  comp'ite  as  follows; 

— XVar  r.nded  nrroiiilK-r  .at  — 

1T4U  in  1 9 


W.  .1.  SHMRIDA.N  of  t!,,.  industrial 
Dix  ision  of  The  She- win-\\  illiam.s 
(  Ompiiny  of  Caiiiidii  I-.niiicd  xx  ho  has 
been  eledeil  iiresideni  .0  the  .Mont- 
K'iil  .lunior  Uoaril  of  Trade. 


ZELLERS’  EARNS 
$1.96  A  SHARE 
COMMON  STOCK 


Ihtrinra  make  effective  uae  of  the  JIuoroscope  and  I  he  \-ray  film  iiijifhting  tiihcrvuloai! 


To  tins  storx'  of  onr  tannlx 
i(  Irss'Ui  tor  rirrv  tainilx . 


I  t  Bi  iun  i.osis 


JLiir.  ri.w.MtiAN 

AS.SOCIA’I  ION  is  S(JUIl(li|lg  ilS  its 
slogan  this  yc.ir,  “  rulierculosis 
imi.st  go!” 

.\ijtltoritics  cx|'rricni'r(T  in  eain- 
pnigning  iigainst,  the  iliscasc  liclicxc 
ihiit  this  is  not  simply  :m  cnthusiiis- 
fic  drcitni.  I'dr  mciliciil  science  to- 
(lav  kixows  Ik^ixv  to  control  tuber¬ 
culosis.  .And  the  disease  is  dctinitcly 
on  the  run  xvherexer  a  systcniiitic 
and  \  igoiatus  light  lias  l>ccn  waged 
itgainst  it. 

.\n  example  of  one  such  fight  is 
Metrnjxolitan  Lite  Jnsiirancc  Cont- 
]ianv’s  experience  with  its  oxvn 
tamily  of  cmpluxccs. 

In  its  citinpaign  to  stamp  mit 
tiiherculosis,  the  Com)'iiny  has 
rccogni/cd  the  value  of  txvo  basic 
itctivifics  that  cirij  family  e;in 
jxracticc: 

1 .  Looking  for  tulicrculosisiimong 
iippitrcntly  healthy  people. 

2.  Discovering  tuhcrculosis  in 
earlv  stages  when  its  cure  is 
easiest. 

.As  a  routine  I'art  of  the  jxhxsical 
rx.uiiination  of  its  employees,  the 
Companv  makes  regular  use  of  the 
fTuorosco)'c  ttnd  the  X-ray  flin  in 
chcckitig  up  on  lungs. 

.As  a  result  ot  this  program,  tuber¬ 
culosis  among  1  lumc  and  Dead 
Office  employees  lias  been  virtutilly 
eliminated.  .And  nearly  all  the  fexv 
cases  that  do  occur  are  delected  in 
the  earliest  stage — :r/rrii  cure  van  he 
quickest  and  most  certain. 


/BpahcL  (Dihsidtifih 


1  uberciilosis  must  he  searched 
for.  When  it  is-  bv  skilled  doctors, 
aided  by  X-ravs  ami  other  modern 
tfchni(|ues— -unsuspected  cases  are 
discox  cred.  And  w  hen  rnouch  ot 
these  c;ises  arc  found  e.irlx-,  tuber¬ 
culosis  is  conquered- -climmatcd  as 
a  major  menace  t(.t  those  xvc  hue. 


POSITION  STRENGTHENED 


I  .Annual  reivu-i.  of  /.(-I'er's  I. imbed 
for  fiscjil  year  ('iirlod  latiuary  :;isi. 
It'll,  .shoxv.s  recoifl  sab'.-  iind  tiros.s 
income  and  net  earnuics  iifter  all 
cluirse.s  anil  prefericd  dividends 
(■((llal  to  .81. 9(1  :i  .sfiiU'e  ull  niilsIiUKi- 
inc'  common  stock  as  coiiiiia red  xviili 
.$1.11(1  ii  sliarc  earned  for  lucccdinc 
veil  r. 

Income  iieceiiiit  slloxx  s  sales  at 
•$7.8(1(1.1(11  iis  conipared  xxilh  siile.s  for 
file  tueviolls  ytai.  a  record  up  iiniil 
then,  of  $1,1.1 8(1.192.  -Nei  piapfil  liefnre 
(ax  iirovi.sion  is  sboxx  ii  iii  .$5(((i.298 
against  $212,129,  After  I'lovidins 
$21i1,(i(i((  for  tiixes  acainsl  .$()((. 15ii, 
an  increase  of  nciirly  25i('7.  nei 
earninc.s  aniounied  in  $29f'.2''8 
acainsi  .11252.28;'.  I’rofir  iind  loss  fig¬ 
ures  for  pa.si  2  .x  ea  rs  iii  e  coinparcd 
lierexx  iili : 

— Years  Iiiiclrfl  .lamiaiy  al¬ 
lot  I  lotO 


roi-oini, 
I'ri.fit  . 


^^’c  should  look  for  tuberculosis 
first  among  those  most  likclv  to  be 
susceptible  tu  the  disease.  Such  as: 

I’xiys  and  girls  in  their  late 
teens;  young  adults,  )x;irtic- 
iilarly  young  mothers;  workers 
r\|iosc(l  to  dangerous  in(.iustri.d 
dusts;  a/t  people,  rcgitrdlcss  ot 
iige,  xxho  have  been  in  contiut 
w  ith  an  actix  e  case  of  tubercu¬ 
losis,  especially  within  their 
oxvn  families. 


rifVirlfMirj: 


irnfr 


(UUItlff 


ATopin.s  W.  W'li.SdN 
/  trc-l'rcsidrnt 


W'li.ij.x.xi  !•'.  .\N(irs 
L.  II.  CAiii.isi.i: 

11.  IL  C'K  Ki-'ii'.i.n 
1 1.  Cox  i  nn.M.!; 

I  I.Xin  li.li  CR.XlVI'RKIi 
.\R'miR  CrOS.8 
SVONRY  (T.  Dmx.sON 


p  rot  it 


I  4.(MMt 
Ihl.OM) 
8  \  J.HHO 
iOO.^AO.S 
l.i.M.niL 


L^l)f*r.t I ir*:;  profit  in  1940  js  h.-isoi'l 
iiDitofl  invpnlonrs.  I  h**  piofil 

II  inckiHin^  H»»pr^ct^l  idn 

II  nt  .$  I .  I  ZO.’iOt)  in  1940  hdcI  51.- 
in  lOTO. 

I’oftjon  nt  th»“  Hegr»'5',Tt*'  nprr^Atm;: 
tor  1  bo  A-rsr  of  itnb.^idiHry 

withdiAwn  in  the  lorni  ol  divj- 


•prec 


Vet  profit  . 

I  Hft^r  f.xch 

Htid  Inc,  I  nx  ... 


<  I.  1  i .  .'lON'l  i  .( )>\I 
b'llN  C,  Xl.W.xiAN 
IdllN  S.  XoliRI.S 


There  arc  seldom  anx-  siims  or 
symptoms  when  the  disease  hr^ins. 
It  is  then  that  tuberculosis  can  I'c 
“seen”  by  the  X-i;iv — the  most 
accuriitc  diagnostic  tool  iividl.iblc — 
long  bctorc  it  Ciin  be  “heard”  Iiy 
the  stethoscope,  detected  in  spu¬ 
tum,  or  felt  by  the  victim.  It  is  then 
thiit  the  disease  c:ui  be  most  effec¬ 
tively  treated  and  its  sj'rciul  pre¬ 
vented. 

'I'o  help  y()u  protect  xotir  family 
against  tuberculosis  whcr.cx  cr  x  ou 
may  live,  Mctropolitiin  otfers  a 
lielptui  fipc  booklet,  “  l  iibcrcu- 
losis”.  .Address  I’xKjklet  Dcfst.,  TK  -ll 
Canadian  1  leiid  Office,  Ottiuva. 


(■ross  Sitles  Ibiiilileil 

Tn  the  report  Walhice  If.  ('iinipbell,  '('.si  >■■(  Wonrl' 
pre.'^ideiil .  .stales  i'n:ii  aro.ss  .s:i!es  iicn^rs,  etc. 
and  otlicf  ineonie.  exclusive  of  in- 
xesimeni  income,  antoiinied  to  $Sil,-  xp .'.’LTn'tprrVi 
l_(t.S8|  in  ciinipiii'i.son  xxiih  ■tl',.,*,!,—  itr.ii.'ntiirc  inis 
28;(  in  i;t2;i.  The  19  In  sales  exceeded  .S'otr  Dev.  rxv 
tile  hichesi  previoiis  recoi'd  of  $59.-  ■''•■po'i  leion  . 
S|n. iti  ipjn  tiy  11  per  cent.  Sides 
of  iitiiomoiive  iin''.s.  includinc  ship-  r 

meni.s  to  sulisidiarx  compiinie.s.  lo- 

liillcd  97.2(111.  an  increii.se  of  55  per  ,,  V’  ricifit  . 
cent  over  192|is  (.2. -ill. 

Uepoi'i  ixiinis  out  iliai  xvhile  tlie  ix,il.irue  .  . 

compiiii.x I'iicil  it  ies  in  t  'anada  and  I’"  '-  snielic. 
iilifoiid  xx(';e  .stilistiini  ia  1 1 X  niili/ixl 
(ittfinc  llie  xciir  for  the  niii  nuf.'u  l  it  re  .s,,,,  c  i’(u,l,  f 
of  niiiieriids  neee.s.sary  in  tlie  pidse-  Ies  .tHjusini. 

(Ill  ion  of  the  xxiif,  pisxltici  ion  foi  '  ”'7.  ' ‘  ' 

•  .  I .  I  ()  v*rn.  . 

♦  •iviiuin  rpqii  1  fonioii ! 8  wns  not  srp- 
iousl.x-  i(ffecied  I  liereh.x.  exi’Cpi  in  llie  .Surplus  t.  (■ 
fin  ii  (|ii,( ffer,  XX  hen  oiitpiii  of  1911  -  - 

models  Wits  reiiiided  with  con.-c-  „  ''Ir''  ’ 

,  .  I  UT<  ham'  KcQr 

TJIlrni  <IiI\Tl-.'=:o  Dirocl  f»n  ,1,,  j  , 

Sales  xoliime  in  faniiila  for  oilier  lldis  a  .si.-eir 
ili.'iii  miliiaix  purpose.s  in  i;itn  to 
tidied  $2.S.I‘il2.2 1  tl.  itn  incrciise  o;'  $(, 

(ins.n.Sn  oxer  1929.  Titis  xx:is  iiioi 
ili'in  offset  hx  .1  reduction  of  $5,911. 

"92  in  ilte  xahic  of  export  shipment 
in  tlie  same  cateeoix-.  Tlicie  was 
ilius  it  net  redaction  of  $  1  .:’,:i2.id  :1  in 
non-mditary  luisiness.  e(|ual  to  2.2 
per  cent. 

Oxerseas  sidisidiiiries 

(IxersCiis  subsidiiirx  cornp;itdes  did 
not  declare  :iny  dividends  diirina  the 
.\(':ir  lieciiuse  of  the  ncce.ssii.x  of 
uldiziiic'  tlieir  li(iuid  assets  to  fiti- 
iince  the  itifreased  voltime  of  hu.si- 
ness  re.sidiina  from  I'iie  deniiind  for 
iiioiof  xeliiclns  for  xvar  purposes  by 
ihca-  l  especlive  cox  ernmenis, 

.Ac.cieciiie  unit  sides  and  oxer-  '’I" 
sea.s  siilxsidiiiries  in  I94'1  xvere  siili-  (>''(t‘' 
ltd('iii:it ioiiid  siiiiiiiidl.x  Idclier  ilutn  in  19:!9  not-  <"mp:ircd  with 
for  xeiirllll"  XX  iilistandinc  tli:d  sides  fm-  eixiaan  issued, 
i.-ion  in. cross  use  w(  ie  a ppiox a iiiii lely  ouc-iltird 
ilte  iinp’.'oxe-  less.  TIu'  iiicreiise  xxas  die  |■c^lllI  "f  companx  lu 
ix(f  Ili('  pie-  sal('.s  to  I'iicir  c''v(  I'miit'nl  s  for  ni:li-  i  h^s  "its  d 
f  all  cliiiices  liii'.x  lunposes.  Toud  profits  of  .-uli-  |ue(('(lii 

liarc  oil  out-  ■sidiiiiy  coiiipailies.  lioxvexcr,  de-  no  new  slot- 
;  its  (.-oiii Pit r-  (ao'iised  from  $2, 212. '175  in  1929  to  eariimcs  o 
Ptiriied  foi  •'2,S99.nl2  ill  191".  refleciiiic  lietxby  lakes  into 
inceased  cixes  'ind  a  low  mai.ciii  of  operations 
profit  on  Sides  for  mili;:ir,\  i>tii  poi-es.  w  cia 
s  .,iosS  ju  o  ( ',11111, iped  eiiriied  .•surplus  of  llte.-e  yeiir 
lexiew  ot  |9|".  lotidled 

$il.2il". I "5,  an  increiisi'  oxer  die  pre-  stales:  "In  die 
X  ions  .xciir  of  $2.:’.it  l.iiSS.  .are  expected  to 

tint  unceriiiini '■ 
and  1  he  etc"  'it 
pense  ,,f  scciiriii 
it  impossiiile  to 
sub." 

Keporl  of  ciiuide  Neon  (Ictieral 
.\dx  ertisinc.  I.i'l  .  iiii'l  xx  lio!  1.x -oxv n- 
c(f  subsidiari(.s  f,,:-  the  .x(\'ir  ended 
|)cc('inbcr  21,  191".  slioxv.-  net  profit  dt 
1  $275  iifier  iniercsi.  deprcciiii ion, 

iiu'onic  liixos,  elc..  cfiual  to  I  (cni 
a  sliiirc  on  2:’..ilt’i5  sluircs  7'.  cuiiui- 
liilixc  preferred  stock  of  $1""  par 
xidiic.  This  coinpiircs  widi  net  pro- 
fb  of  $2"1  or  1  cent  ;i  siutre  in  the 
previous  xciir. 

I'lirreiii  lialdlilies  showed  an  cx- 
ce.'S  oxer  ciirt'cni  iissels  of  $8". 98:’. 
aciiinsl  .85i;.il82  C-X'-ess  liiddbl  ies  as 
ill  I  (ccenilier  21.  I92‘'.  .Alter  iid.ju.'-l- 
menls  and  $2d.99l  net  (Udfil  on 
side.s  of  inxestiueni  secttrii  ies.  'le 
ficii  in  lialance  slieei  " ai.s  .8  I  ,i,;'8,.,  19 
a,caiii-.i  $1,818.81'!  hist  .xijar. 


r)i\'incnri. 


.  prp\- 
lU  I  plU8 


f/424  5urplu.«4  fwH . 15.400.41’  13,088.Dm| 

i.h.Kiii  itd.i,.  Iliilaiice  Slieef  I'liancren 

'lll'lrtt'i  '(ai'ii"  <'(irrent  ii.s.sets  at  $  1 «. 457.892  are 

iippfoxiniaiely  $1. tin", "00  hicber  than 
'in.l'iR  jxx.tai  die  previous  year,  laruely  aceoun'.ed 

4X,(i0"  4X.niin  f,,f  |,y  inerciised  iuxenlories  niiide 

'4‘,  5'is  :«n  jH't  ''('(■''■sso 1"  lake  care  of  inere.ased 

-4(.(i7  4L,'4t!i  coxernmeni  and  domestic  consump 

I  ion. 

‘ti,,ii  "'’U'uVI  *5(sli  at  $1,821,24  1  eonip.nres  xvidi 

cL’k?  ■''' I  •978.559  die  previous  .xciir.  xvhile 
.  .  .  ll".8Ji  reeeivatdes  showed  a  noriiud  in- 

7.8'"  .  creiise  at  $2,525,155. 

--n’-  X’i"ii  ''’irrem  li'ihilbies  of  $1,207,228 

conipare  wiiii  $2,722.85(1.  l(\-,vinc  net 
-  Pici.-rtf'rt  Sfovk  xvorkinc  ciipital  of  $I2.25it.551 
(U,n«  to  SJJ.II7,  acainsi  .$I2,7I".9S7.  I’l  iiicipa  1  cltaii’ces 
ill  ciirreni  liahiliiie.s  were  iin  in- 
eieiise  in  iiccounis  payalile  of  ap- 
pi'o.x ima fel.x  $,8"ii.0Oii  due  1,,  i.ircer 
1.  inveiilories  and  an  incrciise  in  ir¬ 
es  for  liixes  (,f  $592.::4I  from 
."I"  1"  $1.518.2,81. 


I.x.xu  s  W'n.so.v 


p  rf»\ 


Mo  il  1 1  Tell  Triisl 

csrenc.Ho  Lompaiiy 


M  l’l..\fr.  ir.VK.'IKS,  .'lONIRI'AI, 


Metropolitan  Life  In sii ranee  Company 

I  A  M  UT  V  4  1.  COMP  t  V  Y  ) 

[.vrir  YORK 

FRKnFniCK  n.  rrKF.u 
i'.hoirman  of  ffnard 

<  i  \ Ann  V  in: Alt  offu  f.  it  i  t  <  rr  < 


I'.d  innn  ton 

.  .  NiCi',i(" 


I.  ttl. 


ITorkiiic:  I'apital  fiaiii 

f'.iiliince  slieei  its  at  .liiniiar 
1911,  shoxx's  it  St  rone  fiiianciiil  posi-  -sei'v 
don.  xvidi  cutfciii  asscis  of  $1.12:;.-  •892" 

(•x(  ('eiiiiic  (  liM'cnl  liidiilidcs  of  Sales  Oxer  f^iiartcr  Milliiin  Ciillons 
.28  1  i.y  :$S8".77s.  Ttiis  cnmicties  Iiepori  |Mum.<  0111  dial  sdes  ,,r  all 
XX  nil  net  workmc  cipiial  of  .<i;|i;.2S|  p,-,, ducts  exceetied  one  (|iiai  ler  of  a 
at  die  end  .(1  die  precedinc  fisciil  hillioii  .callous  for  die  fir.s:  ijtue'  iii 
.'('iif.  the  coiiipany's  liisiory.  Deabnc  xviili 

III  die  repoi't  Wiilter  I’,  /eller.  opeiiiiions  diiiiiic  the  x  ea  r  tind  on 
Iiresideni,  poiius  oiii  Ilial  the  cniii-  new  dex  elopmeii  1  s  repor;  says  in 
liaiix  shows  casli  aniouniinc  to  .$iil!i,-  part:  "Diirinc  die  past  year  xonr 
899.  iind  iliai  iliis,  in  itself.  xx;is  coiiiiijii.x'  lias  iiciively  co-opera  1  ed 
more  tliiiii  sufficient  iocoxer:dl  cur-  xvii'ii  tlie  coxerniiieiu  in  niiikbic 
rent  lialdlilies  cxcii  after  provision  aviiiialde  aviation  casoline.  ;ivi:i:iiiii 
for  ilte  coiiipiin.x 's  iiu  teased  Di.x  liiir-  "ll.s.  fuel  oils  iind  lilliriciints  for  .\:i- 
deii  and  :b't( f  it  furiher  redemption  tiotuil  liefeiice  pnrpos(v.  The  clu.iiice 
1.0""  Id  r  X  alne  of  I  lie  compan.x 's  'ii  our  markeiiiic  pnlic.x  iniiiiiied 
andiii"  (Iclieiil  tires  to  $92. o""  'wo  .xeiirs  iico  and  die  xv  idespiead 
,"""  (iri.cinall,'  lacbides  of  xeur  coinpany  throiicli- 
"111  die  Dominion  niiide  possiide 
.\i  the  end  of  the  fiscal  year  the  meeiinc  these  eniercency  demands 
liires  in  opeiiirioli.  with  no  disruption  to  the  efficienc.x 
('  iis  at  the  (ltd  of  "I  .general  markeiiitc  operai  ions. 

Willie,  lioxxcxcr,  *9  inicresi  to  ilte  sti:i  |•,''ll(,ld(■'rs 
c  opened,  sides  iind  ‘t(i(b  "8  it  lienclit  to  the  national 
liiie.si  fiscid  xciir  e'cnom.' .  your  companx'  luis  pur-  lion 
lu  llie  full  .xeai’s  ‘'liascd  properlx  on  die  l.akeshore  prex 
ee  stores  w  liicli  '''""I'  "f  i  hii  kson.  OiiMfio.  for  the  exel 
oiiiplel  cd  dll  I  i  lie  1  lie  precedinc  ''"'•■'""1  "f  "  lubriciil  iiic  oil  ref  i  11- I  la  I  le 
cry  for  xxhicli  ('((iiipmenf  hits  I'een  155 
Kecardinc  'lie  "Ullook,  Mr.  /eller  ' ""‘I  ""  "  liicli  const nicdon  , 
ill-  to  come,  sitlcs  •"tii'imM''e  immediiitely.  Tlie  ca- 

itiiniie  to  increase  of  this  nlatu.  to.cedier  wid, 

s  to  risinc  taxes  i'oa.sed  capaetty  of  ofner  oil 

bfficuliv  and  ex-  "ill  tY'tidcr  Canada  s„l,- 

i)et"lli.ndi,sc  make  9'  1>  mdcpetidem  of  imp.uia-  . 

fcciist  die  net  re  ‘  ■“'"icaluic  oil.  llie  con- 

St  i-iK  i idti  of  iiiis  rofiiiorx  will  add  id 
XX  hat  x  iiiir  company  is  lu  e.sendy  do-  '•'"''s 
iiic  liy  w  ii  x  iif  consei  x  adoii  of  foi  -  "  hic 
cicii  cxchiiiice  jind  ftirtlier  contii-  I'l'itc 
iiiitc.s  to  the  prosectilion  of  die  xvar."  "iili 


F  r,n0O,OP(K 


I.FRDV  A.  I.INFOI.N 


LOWER  EARNINGS  | 
FOR  C.C.  AIRWAYS' 


Colli  pit  11  ies  Itiive  not  operated  diir¬ 
inc  I'd". 

A.  i !.  I.ow.  president,  stiites  b  is 
to  lie  cxpecreil  iliai  xvitli  condmied 
crow  ill  in  traffic  mxolxinc  fuller 
ii.se  of  ( ciiipiiiix  s  (•(tiiipnienl  nioje 
Sit  1  isfiiciiu-x  net  profits  "  ill  tie  real¬ 
ly, ed 


Gross  for  1940  Up  $184,000  at 
$1,288,131  and  Net  Equals 
$2.12  On  Common 


Net  After  Charges  Equals  $4.01 
On  Common  Stock  as 
Against  $5.47 


Small  Net  Profit  Reported 
Enamel  &  Heating  Prod’s 


Toronto  .\miiial  report  of  Kna- 
iiicl  <X-  Hciitinc  |•|(l(ln(■ls  Did,  shows 
net  prolii  foi  19  1"  of  $:|.r,55  a.s  com- 
'  liiired  w  iili  net  of  $:’,"8  after  all 
cliiilces  in  l'i:;9. 

W  i'i'kiiic  capiliil  def icienry  amoiinl- 
'  (1  to  .$::.5.l"i',  ill  ,xciir-eiid  as  acain.si 
ii  dcliciciu  X  of  .$75.5:;7  a  yoitr  aco. 
Hank  '((itus  of  $:;"2  15'i  xxonild  haxe 
been  reduced,  liic  rciiori  sliiies,  ex¬ 
cept  foi  die  fact  dial  the  conipany 
ciiriic'l  at  the  yeai-ciid  a  subsiiiiit  i;i  1 
.iiiiciuit  in  lucounis  rcceixidde  for 
wa:  business. 

Diiriiic  191"  :i  reduction  in  the 
'■OKI p.i II X '.s  cxpoi  i  luisine.ss  xvas  ex- 
|(ci  i(  lii-ed  due  to  xxiir  coildilions  but 
iu( fciis.'d  (buricsiic  sales  and  busi- 
tic,'..  ft  (Pin  XX  :i  1  coni  raci  s  xv:is  more 
iliiin  Nufi'iciciii  ii,  (,rfspt  die  drop  in 
('X|(oi:  trade. 


cliiirce..;  iind  preferred  dividends  for  Sbi 
.X  cii  r  unde:'  t  ex  lew.  xx  ii.s  ("lual  10  ed 
$l.ii|  it  sliare  "ii  oiit.slandinc  coni-  19:’, 
iiion  stock  as  acainst  $,i.D  a  sliarc  |  i 

repori.ed  for  fisciil  xciir  I'l  .lanuarx  fjt 
;:isi.  I9id.  !$i.; 

Inc  line  iiccoiint  shows  operai itic  '  1  n  1 
pr(ifil  up  about  $ld,it(iii  iH  $287,842.  ('oii 
ami.  iifler  iiddilion  of  other  invonie  94'i 

and  usu>il  deduct  i(>ii.$,  xviili  depre-  '| 

ciaiioii  ;?15,"""  lii.clicr  at  $115.i.tt'ii 
and  lax  ri'sei've  $25.(iPd  ci'eiid'f  "1  pit' 

$55. "Pit.  net  eaiiiinc.s  iire  shown  f,.,] 
aliout  $:!l,Piiii  loxvcr  iit  $,8t.'.ii>2.  I’ro- 
fit  iind  loss  ficnrcs  for  1"'$'  ^  •' <'9 ''•'^  1 I 
coinpiii'ea  iir.  folloxvs:  Ifabince  sheet  shows  a  slroi 

.(.•"•y  31 —  I  posiiioii.  ciii'ia'iu  asseis  al  $2.".’,,."' 

|()4i  I'laii  I  exceed  iiic  (Urrenl  liahilil  ies  b>  $1 

■S  $  "(III  Id"  .\uioiJk;  ctlfreib  iisscls  a 

inciildc'l  ccDi  id  $.52(1.792.  recei 
iL'07  ICIIO  !9l'lc-8  at  $527.8.5.5.  tnx  .■iilory  at  ,$95' 
L’Oli  and  ina  I  Unla  l)lc  iiuoMiiU'iiis  : 
r)L(i4)  I  Uurin.u  ilu'  >»':'!■  l■(tI' 

•  rt-i  iiiiiA  rt'diit'pd  iL'>  lijiiik  It/itii  I 
hO.hfiO  t.2.07  I  i  I’****- 
I  1  '>  000  100.00(1  I  .f  1  OCHI  In  D.lanl.. 

0(1(1  >'1,000  I  I  I,  I'icufcs  for  past 

34, 'll  I  )4..’2o  ;  I  i”"i  ' 

Slid  «o0  ,xe;irs  coiiipaie  ar  I'db'W.. 

711  4111  _ X'f.K  r.iulrfl  Dccrndici  31  — 

S4  ')(>.(  I  I  'vH';  1  C’-P'  I"*  ' 


Small  Profit  Again  Shown 
Claude  Neon  Advertising 


■teased.  $227,7  11  c'liii 
$I2I.1:',7.  .\ficr  prefer 
iiunoii  dix  ideiid.s  llieri 
us  on  the  .xciir  of  $52, • 


.  (.OI.D  SHII'AIIINTS 

Shipments  of  cidd  to 
.Mint  ftiuii  Nova  scolia 
f  a  itioii  11  led  I  o  8  7  1  f  i  11-' 
die  pri'cedinc  nionili 
('s  xxcrc  shipped  front 


l"i"iii"  ■  lo  fill  a  XHcancy  oe- 
cii.sioiu'd  liy  die  t  e.siciui l  ion  of  l.icut. 
Ue(  lot'  1'.  Milcliell.  xv'iio  is  now  on 
iciive  serx  tee,  tlic  maiiacinc  eom- 
tniltee  of  die  Toronlo  .Stock  K.x- 
cliiiti.ce  lias  iipppunied  M,  (iordoii 
Wilis  a  memlter  of  die  inanairinc 
(("iiiniiiee  Mr.  Wills  luid  served  pre- 
xiPdislv  on  die  manacinc  (■lunnibier! 
for  a  miniher  of  years  and  is  a  for¬ 
mer  pi  esidem,  of  llie  I  Ixcliance. 


Dominion  Stores  Acquires 
Miracle  Markets,  Toronto 


AlbeiTa  “Sugar  Bowl”  Aids 
Service  Fund 


T'Tonfo.  1  fcdilors  of  Mitiicic 
Mil  1  keterias  Dim  bed.  '|■oI•onl((.  ai  .a 
spcciid  nieelinc  liere  llii.s  xveek.  ap- 
pKixed  tin  ipcrcenieiii  of  side  as  co¬ 
in's  comern.-  to  Doniinion  SUdCs. 

.Assets  wc:c  reiiorled  iit  .$11,557 
and  liiil'ilii  ic.'  at  $251,522.  'I'he  of¬ 
ficial  I'eccix'cr.  I'  D.  i  dok.  picsided 
at  dll'  nieelinc.  'I'lie  Ciiiiadiaii  i 'i  (' 
(lit  Men's  .Asxdiiidon  and  Diiy 
( 'liiivkson  of  D.  K.  ( '.  I  'liirksoii  and 
Son.s,  were  iiiiponiied  t  riisiec.'. 


TnlJ^l  inc. 
I t  . 

I  )^prr<-  irt  I  ii>n 


.Aiidiloi's  repoi't  not 


f'iil.cate-  I'lie  "siiciir  hoxx  1” 
of  soiidie:  11  .Mlicriii  luis  come 
lo  llie  iissisiaiice  (pf  tlie  I'ami- 
(liiin  W  ill  Set  ' t'  Cs  l-'iiiid  ill  a 
siilislaiidal  wiiy.  'I'lie  ci'oxvcrs 
are  c(iiu  I'duu  me  a  pproxiiiui  l  el.x 
$5.0"",  :iiid  this  liiis  lieen  sup- 
plemeiiled  li.'  a  clieiiuc  of 
fidi"  ('aiiadian  .su-iir 
l■■a('Iol'i(■s  l.uiiiied,  opcriiior  of 
du  fiii'ioi  ies  at  Kax  inond  iind 
I’icllire  llulte.  The  toDd  is 
llius  $9.""".  ,'i  cred  ii  aide  slioxv- 
inc  from  .\ll"'iia's  su,ciir  in- 
dust  ry. 

Tlie  crcxxcr.s  are  coin  ribiii- 
inc  two  (p'lu-i  a  ton  on  iippro.x- 
iiiiiiiel.x  :;"(',"""  tons  of  liccis. 
Crow  CI  S  included  m  llie  plan 
are  froin  Macradi,  Kax  iiioiid. 
Siei'linc.  .stcwiii'i.  Tiiliei',  Turin. 
I  roiispi  IIU.  .  I‘i('nii'e  Ibuie. 
Sliaiicliiie.  .  X .  I'iaiiioml  (  'iix  . 
Hill  Spi'iiu;  iiiul  W'elliiiK-  Tliere 
are  1.15"  suciir  heel,  growers 


Big  Tv/o-Month  Gain  In 

Sales  of  Zeller’s  Limited 


Shipbuilders 
IVIarine  Engineers 
Dredging  Contractors 


Parry  Sound  Area  To 

Be  Given  A  Survey 


■i  As  arjiustcil-  B.il.m 

I  N' 

I’iilance  slieei  reveals  ;i'i  iiii|iri>xe- 
iiieril  (if  $5",""0  ill  iiel  xxorkint:  cap- 
iiiil  I'usidon  will'  nei  current  assets: 
up  at  $112,55:1.  from  $:!!I2,I97.  <  ur- ( itni.m 

relit  la  ibi  I  ii  ier.  iiro  up  $55,U(ii.i  jil  I 'I'" 
$575.s:t7.  xxlii'.e  ('urreiii  lialiilitie.s  j  . 

Hire  $5,111(1  liixxer  iit  $2:11.271.  ,  I’o'i. 

.\iuunc  currenl  iisesls  ( iisli  is  up  '  ‘  ' 
uxor  $::7.(iii"  iii  $:i9l,;i2il:  iiixc.'-i- 
nienls  up  '?:;5,"li"  al  $tb8.2l2:  xvhile 
iliveiitorios  iire  •$l2,((iiii  luwcr  at  ^  '|'|, 

$79,299.  I’aviiblrs  iire  slioxvii  down  . 
nearly  $20,00(1  at  $171,107  and  (iixi'''"|“* 
provLsio'U  is  Ub  uxor  $25.oo0  al  $59,- 1  ***" 


(f  Zeller's  Di’iiiled.  iii- 
21.25',  durins  March 
diaii  25',  diii'inc  die 
ended  xvilli  Miircli.  ac- 
(fficiids  of  tlie  com- 


(  rciiscd  Ip.x' 
and  li.x  iiior 
I  xx  o  inomlis 
eordinc  lo 
pan.'. 

Sales  of  die  coiiipaiiy  dunne 
March  19  11  aiiiouiiled  lo  (;".(. Oill 
xxhicli  coniiia  t'c.s  xxidi  185.9(1.8  in 
the  same  iiupiilh  of  19  1".  T'l'cni 
I-'ehi'uai,'  I  t(i  March  :ilst.  1911, 
sales  loialled  $i."79.5l9  reiu  escnt - 
inc  an  inere:ise  of  $21:1.515  xx  hen 
compared  xviih  the  $855,8,:’.  re¬ 
ported  for  the  same  !"'<>  momlia  of 


I’l  elimmiiry  exaniin  ii .(  iron 

depiisiis  iind  oilier  lum.  :  ccur- 

reiices  in  llie  disli'ic.  ■(  ('.i;".x 

.‘'oiind,  xviili  dm  x  iexx  ip.  ,i  ippp  dc- 
lailed  survey  ppf  iluit  iii  ,.  i,  .1!  ipe 
coiidiicied  diis  Slimmer  li.x  :  i  :  p-;- 
loRiciil  staff  of  die  Oniiii'ipp  D  :'(:'- 
nieiil  of  Mine.-. 

This  exaniiiiiii  bill  c(;ii.-'i  ii  ul  c.x  p  iil;. 
a  sniiill  riai'l  of  a  proci'iim  of  siir- 
X  ex  xx'ork  lo  he  cai  ried  (>ui  durinc 
die  eomin.c  season  b,\  nine  field 
fiariio.s  ill  differcni  parts  of  Oiila- 
rio. 


Plant  and  Office 

SOREL,  QUE. 

Bxcc  u  t iv  z  Office . 


1405  PEEL  STREET 
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CANADIAN  SILK 
HOSE  INDUSTRY 
MUST  READJUST 

Restrictions  On  Raw  Silk  Im* 
ports  Poses  Serious  Problem 
For  Hosiery  Manufacture 

HAS  LONG  RANGE  PLAN 


JUKI  a«  (hr  inacliinp  rtianpo-ovprp  ——————————————  _____ 

. . .  .„u  \'r  THE  LOOKOL'I' 

in  ilip  nianufiu'turp  of  rull-fasliionpil  ‘  ^  r  v  ■ 

liosieiy  liavp  bopii  in\ psi ipatpd.  Mpr-  '  .  ..  .  . .  . 

ppfizpni  Pdl.ion  as  ipiiuirpri  for  slin  k-  1 1  Hui iniipil  frnin  I’acp  li 

inp  produptlon  is  availablp  in  mian-  iiif.  s:aU’s,  tlip  povprnnipnt,  lliiiuipli  $*>!)  million  aliovi"  iIh'  Itm  I  in  i!i 

nnH  fl'olUorv'Ta  si v  I’ripp  Adiiii  11  isl l  a I ioii  •‘^i'inn  poriod  of  liMP. 

and  dplivpiy  ts  six  to  tpn  wppks  af- 

Ipr  ilip  datp  of  order,  and  then,  as  Supply,  lias  .spi  np  ma-  Liy:_„  Index 

'veil,  siilylPPl  to  dpla.vs  and  loss  in  i  liiinpr.i .  similar  to  tliat  in  ('aii;id:i,  ,,  ,  . 

shippinp.  Bembpip  rayon  is  al.so  industrial  iniyi's  fioiii  ri.;-  l^ochanged  in  Monlh 

a^ilatilP  onI>  -in  KnRland  but  re.s-  ,,,,  ro.rpspotid,.iu  .  "f  livinu  itnlox  on  tin 


cot  Ion  nsi'd  in  oilier  liranelies  of  t  be  ,  i  Iip  I’pdorai  IJpsprv  e  lioard’s  indpx  cirrlps  In  Wasliinpion.  and  the  sanip 
leMtlo  iiulnsiry.  i  of  indiisirial  inndin  l ion  Mill  aver-  opinion  yolcpd  at  Dllawa  and  Mont- 

’I'lie  .Marcli  apurepale  of  l.■|..■ll.^  aye  around  III.  or  approxinialply  '  real.  TIip  onl.v  f|iipsl  ion  to  bp  .settled 


weiulil  b.ib '■  eii'nipareil  ibt'  present  le\pl  for 


'veil,  stilylen  to  delays  and  lo.ss  in  j  eiiitipr.' .  .similar  to  that  in  (  amid: 
shippinp.  nembpi'p  rayon  is  al.so  i<epp  industrial  iniees  from  ri, 
avxiilnblp  only  in  Knpland  but  res-  .  i  .  , 

,  .  .  ,  ,,  ni  ■  itip.  li  t  to  da  p,  no  eorrespondi 

triP’tioii  of  lisp  ilierp  'ylll  relpasp  ‘ 

about  C.noo.fion  pounds  per  annum  umclnner.'  lia.s  been  .set  up  to  kee 
for  export,  three  quarters  of  whieh  w;iye  rusts  from  risiny.  Already  sev 


has  been  promised  to  Canada.  Nylon. 
the  latest  eheniieat  "onder,  is  out 
for  the  present  ns  a  volume  propo-  ' 
sition.  The  supply  from  the  ITiited 


to  keep  industrial  luires  from  ri,;-  Unchanged  in  Monlh 

itiP.  Hut  to  date,  no  eorrespondiiiy  *  *’'•  uf  liviiiy  iiii|e\  on  the 

,  ,  ,  ,  base  1 0.'la- 1  |iin  stood  at  lb 

mar  liner.'  ha.s  been  set  up  to  keep  ,,  ,  ,  ,  ,  ,, 

Ill  .'larch,  iiiielmiiyed  Irom  the  'o 
"aye  costs  from  risiny.  Already  se'-  |.■,.br||ary  eonipilaiioii  of  the  Ho  ih 


"illi  I  l.!M  I  the  pre'ioiir.  iiioiilb  an  I  half  ,'ear.  I'be  second  half  .'ear  "ill 
I  I .  I  b  I  in  till'  like  monlli  of  lit  lb.  luiny  (iroyressi'cly  biylier  |ieaks  m 
lor  Hie  fir.st  ihice  nionibs  of  ilie  many  industries,  |iarl  i(  iila.rly  those 
year  consiimiition  'vas  almost  ,  in  "  hicli  are  dp'oiiiip  the  bulk  or  a'.l 
i'\ci'ss  of  the  ( orres|iondiiiy  period  ,,1  their  (Tforts  to  defense.  .At  the 
of  last  .'(Mr,  IhJ.blM  .aiio  It),  .nross  limo,  the  exipeiieics  of  the  de- 

"I'iylil  sales  (ompariny  "itb  iL'k-  propram  "ill  ad'crsely  affect 

.ST  I  for  i;tlt>,  oiiroaiiion  in  some  of  the  llOll-de- 


curreni  is  the  plan  to  be  follo"cd.  and  the 
'ar  "ill  lerni.s  to  be  apreed  to. 


ei'ss  of  Hie  i  orres|iondiiiy  period  ,,1  their  ('fforts  to  defense.  .At  the 
hist  .'(Mr,  IhJ.'HM  .alio  It),  .nross  -jiiim  limo,  the  exipeiieics  of  the  de- 
hylil  sales  (ompariny  "itb  iL'i!-  propram  "ill  ad'ersely  affect 

I  lor  10 10,  operation  in  some  of  the  noii-de- 

Thi'  nc"  indes  is  no'v  basml  on  f, imiusiries.  tbmi(>  of  Hie  diir- 
e  a'eiaiyo  laoisii  ni  pi  ion  in  tin’  abb'-i'oiisumer  .poods  lint's,  inelud- 
ais  Int.i  l!i:::i  inelusi'c  rallia'  i,,,,  .,i,i,,i,,,,i,iio  'aeiiiim  cleaners. 


abh'-consiimcr  poods  lines,  includ- 
iiip  automobile,  'aetiuni  cleaners. 


West  Ponders 

On  Methods  to 

Curtail  Wheat 

(Coii.in.oi'  fioin  Tape  II 
ever,  ;ind  this  "ill  Impose  restric- 


'f  an  eimleiiiic  of  sirikes.  Imve  minion  Huia'aii  of  .'^tal  isl  ie:s,  but  'arialion. 


than  lieiiiy  adiusled  for  seaa.nal  |■,.f,■in,.|■alors.  etc.,  "ill  find  if  diffi- 


aiiaiion.  as  formerly  "ben  Ito’i;  maintain  curreiil  operations  l/oal  "cek  flax  "as  added  to  the 

■  as  Hie  slaii..,ird  ,'ear  ol  referetoc.  because  "f  a  ho  k  of  maieiials  and  list  of  croi>.s  on  "liich  a  bonus  of  $- 

aisi  monlb  Hie  index  stood  ai  I  T  1  p,,\ver.  Cor  ibese  reasons  sharp  Po'  acre  'votild  be  paid  "  hen  prowii 

s  ayaimt  l''.;i.i;  in  l•■ebrual'  iiini  i^jiins  in  (lonpositi'  production  .are  in  the  prairie  piaivintt's.  It  is  there* 

T.'i.o  ill  .Maiadi  last  'ear.  I  Jo  ||b,dy  in  Hie  .'■.ei  iind  litilf  .'ear,  rote  one  id'  the  allernatives  to  "heat 


been  scHled  ihrouph  yrantinp  o''  •  ii  imints  biylier  ibaii 

. . .  j,,  U,.y  pbUll,^  lo  ‘  ^  ^  f'"'" 


ill  ".IS  Hie  slaiio.ird  ,'ear  ol'  reterem 
1.0  Ca.vi  monlb  Ibe  index  stood  ai  ITl 


l/a;d  "cek  flax  "as  added  to  ilie 
SI  of  eroi>,s  on  "hich  a  bonus  of  $- 


previous  •moiit  li  in  Ho'  misca'llane 
oils  proii|i  balanced  fractional  pain- 


Canada's  SlS.OfiO.nnfi  fnllfashloned  oaleulHiions  |  some  industries,  labor  k.sIs  make  mis  proti|.  balanced  fra 

hosieiry  indu.sfry.  a  business  "hieli  in  this  tinie^  the  British  supply  ls  ',j,,  larpe  a  proportion  of  oporai-  for  foods,  fuel,  clolliiii 

past  years  has  made  the  Dominion  ^^ar  ami  the  o\pen>e  ihat  oxen  a  small  \\am>  Imaiishinus  and  ^orvicos.  T'ho  mi>-  indt  \  wa.s  in  May  |;t:.(  m- 

the  larpesf  stockinp  ex,>orier  in  the  "‘I'e  out  all  profits.  ooHaiuH.us  index  fell  f''”’  I'*''  ' 

world,  hs  in  n  touph  stmt.  But  the  ;  w  ‘  ,  i,  ,i  .  ,i  m  Pi'ovunis  moiith  to  102.9.  due  — . 

nianufae-turers  and  their  leehni-  T  I'"'  mainly  to  price  decreases  lor  scrap  Conamofi;‘v  PnVe 

elans  are  workinp  on  the  problem.  d  '  .iT"""  ,  u  r  -  and  lobaeeo  products.  The  tood  in  Uommodi.y  Pnee 

When  the  War  Bxehanpe  Con.ser-  '  ? "  .  ’  „  ’>«**  'p  ,  i.s  a,  a  d;..(ad'aiiiapc,  as  compared  de\  moved  up  from  lox  i;  to  lon.it  Changes  More  General 


I'''"  i"  .Moi'cli  hi  I  ,'car.  'I  Jo  n.p  ;.,,,(.„„d  linlf  . 

Iiiylic  t  boi'l  ailainml  li\  Hm  net  ;i|)boiiyli  output  "ill  ciuiHiiuo 
index  was  In  .May  la;.l  ,'car  "lien  it  |.p,.|,id  levels. 

'vas  I  7  It.  I . 


AVhen  the  AVar  Bxehanpe  Con.ser- 
'•ation  .Act  "as  broupht  down  "ith 
its  iv''.etr  let  ions  on  the  importarior 
of  silk  a.nd  other  ra'v  materials. 


j  hut  their  use  in  full-fashioned  hos¬ 
iery  "-il]  have  to  be  further  ex¬ 
plored. 


Another  point  th.ir  has  made  it-  tape  of  iadustrial  output.  IPii  uiilc.-; 


self  obvious  is  that  in  order  to  re- 


(  ajiad  an  stoektnp  mantifaenirers  m  stoekinps  thc.se  r.i'ons.  I  , 

"ere  faced  with  their  treat  dilem-  pottons  and  such  "ill  have  to  be  ' 

ma,  for,  of  the  :.000,nbn  pounds  of  j„  creator  quantities  than  silk  I’*'  I’""  ''*''  f'”  K'” '’nuueiit.s  i 

raw  silk  broupht  into  (  an  ad  a  each  tax,  and  Ht.ii  i.s  the  road  to  infl.i 


"Ith  t'att.ida,  ill  Ireaiiny  labor  sabo.  f'P'*  and  liyhi  iium  I'H'.,  to  inx 

lal  output.  But  unlc,.s  "t.I  to  II  1.2.  and 

linni<^hnm;diinLs  ;ind  fn»m 

couirolled,  price-,  in  in..-,  |„  |  ]  |  b  xpe  imiial  index 
rise,  if  ibete  are  to  rciu. lined  at  107.7. 


.'-ear,  a  pood  so  per  rent  finds  its 
'vay  into  the  storkinp  mills 
The  po'-ernment  at  the  time  re.al- 


tax,  and  Hiai  i.s  the  road  to  liiH.i.  Year’s  High  Reached 


The  use  of  such  substitutes  brinps  lion.  In 


the  teehnioal  end  of  the  Canadian 
hosier,'-  industry  into  ph.'  It  ie  a 


"ars.  pine:  first  In  Car  Loadings 


h.-i'-e  risen,  then  "apc?.  then  prices 


ized  the  force  of  this  blo",  for  Hi-  relatively  ne"-  field  for  the  full-  '  '’Ut  .m  oithition  spiral  can  In*  "cek  ended  .\pril 


nnad-i  for  the 
increa  il  to  &S,- 


nanre  Minister  lisle.'-  rema.rked:  "It  f.as'hioned  hosier.'*  trade  and  the  '.a-  .set  off  .iiist  i..  ('.i.stl.'*  tliriuj! 

is  hoped  that  eventually  the  Indus-  lues  of  the  various  substances  must  risiup,  then  prtn*,-:,  then  "a 

tries  usinp  these  materials  ran  be  thorouphly  tested,  Canada  has  prices  etc 

rhaJipe  over  to  the  use  of  either  built  up  an  enviable  name  in  the  ^ 

do-meistir  m.aterials.  or  (>f  other  storkinp  indtjstry  and  manufarturers  ”  price?  a'c  t.x  -isp  at 
cheaper  imported  produrt'.  but  it  are  loath  to  lose  their  laurel?  hv  plants,  f  anad-'  "ill  be  fai 


y  throuyli  "(lyo,-- 
then  "ayes,  then 


prices  etc 
If  price?  a'-e 


-i?p  at  I" 


Continues  to  Increase 


"ill  tnkp  time  for  our  indii.-trie,-  produeiny  inferior  produrt? 

to  arcomplish  ihe?e  ad.iustment?  "  -  - 

Mr  Hfley  "a?  ripht  about  it  tak 
tnp  time.  tSub.Mirutes  for  silk  d**  not  IriaUStnaJ  Activity 
Me  about  bv  the  carload  lot  wa'f-  LontinuCS  to  In 

inp  to  be  run  into  factory  sidinp?; 

the  supplte,  a-e  limited  and  have  rebruarv  Tlm-Bank  - 

to  be  .otipht  nu,  far  ,n  ad'-ance  of  -.ro,ia  ?  Index' of  Indm-trial 
n..c  Moreover,  the  machinery  u.^ed  continued  the  m 

m  the  manuf.actu.-e  -f  Hose  i?  pre-  ,,3, 

n.-mn-built  and  ..in  handle  only  P, 

ceviain  f.brc.=_  1:7  of  ih**  He 

The  H-adp.  however,  worked  (tlosc-  averape.  a?  rompared  with 
M  with  thp  yox-rvnmen-  and  de'el-  januan  and  in 

oped  a  lon:-ran:e  t«',aii  "Iiirh  "ould  a,-'-  1040  Ibnplovnienf  at 

do  mu'-h  t,.  ea.*e  the  situation,  M  i^adinp-  were  a:ain  flm  t" 

"a?  derided  that  y-adii.H  de-  pnnmt?  whieh  aerounted 

crea-se  in  Lh°  aniourit--  of  Hlk  n?ed  ,1,0  |„He^  -fb..  hh, 


soon  "Ith  a  I'li'i'  .il  -ituHioii  in  pro- 
'tdmp  exelians''  ni'ist  <'ut  do"n  on 
liet'  puiehasp?.  an. I  on  lie.r  "at  ef. 


xt'l  e.-ir,?. 

Hip  IlH 

1  |loHII 

ro;i 

U'llPll 

till.?  .'e.ir. 

I-'or 

I  he 

IVI'C'  i- 

MI8 

"  t'Pk 

tol;H  "-;i.? 

ea  1 

IHIll 

Im?- 

1  lip 

corirsponding  "i 

I'ok 

1.1."  ' 

.  19. 

7"i  CHt'.s, 

All 

1  ommodii  \ 

I 

"tll>  - 

?ho\5  rrl 

n\  ' 

'■1  l.l. 

I  \- 

c;i  I  P 

lu.ulin~.=  . 

the  1.11- 

::e!' 

ilici'e. 

a  r  . 

lie. 

in;;  nii^c 

pllanroii  2 

.T.'H  Cl 

>1-  21 

!i»'r  'ont. 

crain  1.’ 

.nok 

1  i  I'.;  1 1 

'1  J' 

pel- 

i  f'nr  ;in<i 

mere  biii'li-- 

e  1,1.5! 

C  ’  1 

111- 

■lid.  and  pcrlcip?  ei;iit  per  cent. 


•  have  t.i  p.ay  a  liei''  price  for  n. 

In  rebruary  Tim  Bank  of  ,Noxa 
Scotia  s  Index  of  Indu; trial  Artiviiy  Continued  Gain  in 
in  Canada  continued  the  nioder.aie  n  • 
rate-  of  advance  'vhieh  has  been  ,n  Business  Operations 
propter,,;  in  tlm  past  fe'v  months.  It  nusino;.;  oi.eiation:  roeoi-de<- 


propier,,;  in  tlm  past  fe'v  months 
stood  at  127 M'r  of  ih*'  1h2.'*-1 


nusino;.?  oi.eialiotis  recorded 
pain  of  al'out  I .k  tier  eonr  m  tb 


averape,  a?  rompared  "-itli  1-2';. X',  tirrt  t"o  mmiili  of  toil  ov-t-  the  factor  i  i-eve.Heil  In  a  I 

In  Januar'  and  lbS.X''r  in  rebrii-  same  period  of  H‘|b  Tit*'  Hontii.  pain  in  (lepa  1 1 im  tit  .store 

arc  1940  IMnplo'ineii'  and  Car-  ion  Itiire.iii  "f  Stnti.stie?  imlex  of  Maicli,  19 11.  over  .Maieli 

loadinp-  "-ere  apain  the  t"o  com-  the  ph.'.ieal  'olunie  ..f  bn-iiie,;-.  as  rei-ordeil  to  the  Domini' 


Sub.stantial  Gain  in 

Meparlrnont  .Store  .S.ilrr. 

I  a  von  ra  ble  "-'.itlier  thi'Tiphon 
.most  of  Canada  ilnrinp  'Idieh  li;iil 
9  i  St i mulat ill p  effect  on  ''.irl'  .  priny 
°  pnreliasiny.  Tb*'  inflinne.  .if  Ibis 
e  fai-|o|  i  |-eve,|led  in  a  !•  p‘M-  cei'l 
pain  111  depailiii'iit  si'ire  -ale.  in 
f  Maich,  19  11.  over  .Mat  '■It  la  t  '  e  i*. 


I  b'-iupb  the  I  baiipe  in  Hie  le'cl  „(■  ||,p  bippesi  Basler  shoppiiip  "ii'f 
of  "  Inde.-alo  priee.s  "a;  not  ni.-iik-  jp  ycai.s  "bile  (-mif  i-oiil  itip  p|-orpeel.? 
c'l  diiriny  tile  pa  n  nioiiib  iiln’  index  wider  pm  ei-niiieiii  control  met 
lepi-.iered^  .'in'i  in  ni nl ■  .Ma lali  a?  piire?  and  (aiiisumei  t.priidilip,  l-’ae 
ayaiun  ,9. in  in  ni'd  lebiiiar.'i  pa'rolh;  i;"olleii  "itli  larpei 

l>t  ice  mo'eiin'iil:  "ere  unite  yen  einplo,' meiit.  mer-time  and  "ape  in- 
ei.il  than  Hie'-  li.t'i-  been  |oi  ; nine  -.pj,  batked  the  ero'vdrd  .store.? 

I  Hnie,  ocelli  liny  III  .e'ci.il  ("iiiiiio  ,,j.  iu;,|,v  i nd ur  f rill  1  (-enlrer, 

'lilira  i|ilolaIi"Ils  for  "lliill  Inixe 
belli  .-i.iynaiil  for  moiiHis.  an .  ' 

.some  ea.-e?  e'cii  'ears.  Males  Hie  '  >'.Hirs,  household  ponds, 

.  iirrent  i-.o  iew  of  Hi-  ,  a„.„,ian  f'”’ 

B.nik  of  ,  onuneree.  Tin-  a'craye  u-'H '  it ie.s  and  luxn rir.s  "as  Hie  hea' - 
pri.-e  of  "IKM.  "a?  sliphth  Iiipher  i<'M  Miiee  1929.  at  least,  in  numerous 
Hian  in  IVlM-nai-',  hein-r  uiflueiieed  '’''to?  Turnover  of  merelmndise  at 
to  ,1  more  ai-H'c  ram  ,.f  export  ''•''■''I  '•'’'inH?r,?  'v.is  rated  lai  ahead 

111  recent  "eek-  fhe  e,,.,r;.e  prain,..  '■'■tn  pa  r.a  I  i' e  fipiires  last  year,  al- 
hime'ii  p.irlicnlar''  b.irlev,  made  bo'iny  for  Hm  earlier  arriv.al  of 
tairi*  pii,„l  r..aiim.  anil  fl.ax  n-iea.  I  ast  e,  ,  n  I  ■' I  n  Cederal  reserve  bank 

ed  .h.-M-pl'  piobab!'  a.,  a  din’ct  re  .u'^'''  •  .sbrn'dl  department  -anre 
:illl  ,11  Hie  |o-Mpo.od  in-"  "h.Ml  -a!*-  ,  fm-  "m  fir.H  Hiiee  moilHl.?  a'cr. 
poll.-'  fm-  Hie  p.-.,,rie  I'lmin.e,  ,  ^perl  about  IK;-  prcater  th.an  ,|.  tl,e 

"loeh  "o„id  rai  the  -ee,|  reiinirr  '-orre-pondltlP  period  last  year, 
men-  f..r  all  I, be  a  1 1  ei-tl  a '  1 '  e  p  ra  I  n,  .  riireba.-inp  po"  er  of  "ape  rainer,? 

I  ive  i...  K  pine,  "ere  "  ell  main  appeared  to  ba'P  inereased  in  term:.. 

tallied  until  Hie  mnldle  ot  Mareb.  of  pood:'..  While  Ibe  Irend  of  ra " 
but  o-ne  eisiop  "a-  apteirent  ill  material  prite,-,  and  bu'ine??  costa 


alHioiipli’  output  "ill  (lUlHiiue  al  Mial  "  ill  be  eoneidered.  There  i.s  no 
i-C(-i>id  levels.  ■'  t^U'I'lcn  tush  iiilo  flax,  be- 

eausp  the  .supply  of  seed  avuMablc 

II  c  R.. '-s  limited,  A  comiielent  auliiorily  es- 

U.S.  Buying.Power^ 

May  Lead  to  Inflation  |  busheks  couhl  be  found,  "  hich  will 

,  ,  ,  I  seed  ahoiii  T.Tn.itiih  acres.  It  ks  no-i 

Amencan  bu.sine.ss  rode  the  cvest  |  ^^,,^,.,3,, 

of  the  bippcsi  Ixaslrr  slmppinp  "n'e  |  j,p  At-pciiHiio '  has  a  pood 


The  market  for  Canadian 


of  "  idei-  po'crnmeni  (onti-ol  mer  I'l.jy  „j|]  |,p  L’nited  States, 

loires  and  (auisiimei  t.peiuliiip,  l-ac  n  thouplit  that  Ihp.  high  cost  of 

lot  '-  pa.' rolls  s"olleii  "  ith  larpei  ||■allsporl,•lHoll  from  the  Argenfiiip 
einplo,' input.  o'er-Hme  and  "ape  in-  ;,iui  tiic  superior  ((uality  of  the.  Can 
(’lea.-.es  hatked  the  ei-n"drd  .stoics  adiaii  flax  may  iiermil  a  price  of 
!!~S  "'for' ' l"icl"  'h-"('e  tlidiirf  fill  I  (enlrer,  ,^i:tii  to  $l.,'-(0  al  Wiiinipep. 

i  "  Mir  "iiiom'hi"  '  iini  'h'i  ''■'■fdo  leiiorl.s  said  Iki.sler  liuyiiip  In  the  pa.n  "hen  flax  was  a  popu- 

.  ..V-iin;  ib-i  .spi-inc  (  lollies,  household  poods,  far  crop  on  new  land,  much  of  if  wa,9 
I'"-  if  the  I  in  i  li'in  tiiiioitioliiles,  prpii|imeni  for  oiitdooi- '  kfo"  n  on  Hie  open  prairies  of  Wes- 
"  I  .  II  I  I  3,,,ivitie,s  and  liix-ni-ie.s  "-a,?  the  heav- ' 'em  S;iskatchP"-an,  partieularly  on 

ie.st  since  1929,  at  least,  in  ntimei-ous  j ' be  h.sion  plains.  The  average  yield 
cities  Tnino'ei-  of  meielinndise  at  'be  ciop,  ho'yever.  is  higher  in 
retail  enunier,?  ".as  rated  fat  ahead  "'p  park  hell.  The  best  opportunity 
Ilf  eomparaiive  fiyiires  iast  'ear.  al-  ntece.ss  "ith  flax,  .ircorcling  to 
111"  ini;  for  Hie  earlier  arrival  of  Ha i  rington.  Cnivcrsily  of 

Caster  in  CHn  Cederal  reserve  batik  Saskatchewan,  ir  -n  clean  .rmiimer- 
.iiMcv  ,  .shoneil  department  -ame  f''"""  "i  'be  park  belt 
-ab-.,  for  Hm  fir.H  Hiiee  inonHi.s  a'cr.  A'crage  Feltirn  On  flax 

aped  abiiiit  ni-,.  preater  than  in  Hie  t,,  Manitoba  the  a'-erape  yiebJ  ef 
i-io  re-piiiidmp  period  last  year.  over  the  pas!  ten  '-ear?  ha;* 


for  siiercss  "ith  flax,  aecording  to 
I 'I  ,  .1  B  Harrington.  Cni'  crsily  of 
Saskatehc"  an.  is  on  elean  .?mumer- 
fallo"  in  Hm  park  belt 

A'crage  Bel  urn  On  Max 

In  Manitoba  the  averape  yield  of 
flax  over  the  past  ten  .'ear?  ha;* 


renenl?  "-hii'h  aernnuted  !o|-  ilm  averaye*!  I'x 


ayain't  1  M  2 


>f  St  ,-H  isl  ie,'.  lint  "it  b -t  a  ltd  i  11  y  ili*- 


nien-  f..r  all  i.be  a  1 1  eill  a  1 1 '  e  p  rat  n,  roielia.-inp  po"  er  of  "ape  r.ainer,?  been  ll  9  hnpbels,  ,\|  a  local  price  of 

1  I'c  I...  k  prill  •  "ere  "  ell  main  appeared  to  b.-ne  increased  in  mini:.,  .f  I  2.'i.  Ibis  "onid  bring  JS.2.1  per 
t.iine.l  until  Hie  middle  ..t  Marib.  of  pood:'-.  While  Hm  Irend  of  ra "  aire,  iiiakiiip  "till  Hie  bonus.  .?10.2.'i 

iop  ■'•■lie  I'lsii'p  "a-  atu'irent  ill  material  pri(-e,.  and  bu'iness  cost?  I'bo.  i.s  equal  to  ilie  leiurii  from  29'* 
prai'iicalh  all  'la  ■  -■  finm  ilieii  ba--,  been  iip"ai-d  in  leceni  month?,  bushels  of  wheat  al  .'9  cent?, 

until  Hm  end  "f  tlie  mmiHi  the  metal!  Imo'.i  in  l  eiail  pi  iees  h;is  Mi  Saeka IcIip"  a n  Hie  ten  year:. 

(.;ii"iaiinti,  for  blitter  "ere.  lipht-  been  .'■Iii"er  iliaii  tin'  eliml*  in  pa'-  1929-. ;s  pa'p  an  ,-i'erape  for  flax  of 
1'  biylier  than  ill  l''■bn|.a•,'  .ind  roll-.,  nade  .oiiiee,-.  .?aid.  Howe'er,  "  '  bu.shels  in  Hie  norllira.siern  crop 

't'lripe  Imldiitp-  I'll  Mircli  I  "ere  Hmri'  "ere  prm.'iiip  sipii,?  "f  .appre-  '’b?"'b’t  and  9. 1  busliels  in  HicnorHi. 

'’I  per  i-eiit  helm'  Hiose  a  'car  beiisioii  ainnnp  defence  planners  "estrrn  crop  di-sirici.  The  latter  te 

pre'in  ;  Hm  |,riee  elmix  e  wa  .  .",.r  the  upswing  in  price?  and  Hm  Mirn  wiih  bontis  "mild  give  as  murb 


ill  tlm  Index,  Tim  third  com-  viai- 


for  .Mocking.;  would  be  plotted  oxe,-  p„np„,  lndtistri.ll  Prodnetinii 
a  period  of  time,  I'-.r  three  mon-lm  ,im"rd  a  fnrHier  -mall  deelin**. 
the  amount  of  silk  used  for  hosmr'  j„  p,.^vioi|;  iii'mtlm.  it  D 

so  d  in  (  anada  would  he  but  7.7  per  ,|ruif  ,o  .a.mrihe  anv  great  siptii 
cent  of  "bat  was  forme-ly  u.sed.  3,,^..  ,im-  decline  in  Indust 
•Ttm  folliiwinp  three  months  ji  "  ouId  Production,  partirularlv  in  '  m" 
be  droppe.J  to  .0  per  rent.  ,1^,,  upw.ard  trend  in  'CmpIovm 

Be.'ond  tne  liinii.?  ef  this  plan  wbieli  i?  liased  upon  verv  roniix] 
fiirlhpr  silk  rediietion.s  may  he  po.?-  ,.otiirn?  from  Canadian  indnstr 


Wliob'sale  ptice 


fact  that  Ka.-ii-r 


Mai-e!i  niii-lianped  .iml 


aped  slipii'I'  liipber. 
viderahle  decline  "'a* 

common  stock  iirieo; 


a  eon  a  .'ear  aP' 


Poor  "-eatbel 


T-*'eordei|  ill  tioM-  in  .March  laM  .'car 


\;  in  pt-e\ioi|;  moil'll?,  it  is  dif-  common  stock  prieo;  -pim  liond 
tieult  to  a.smrihs-  any  great  siptiifie-  market  "-imat  a  eon ?i'l‘-'ra  1*1  v  liiplmr 


il"leri-ent  to  Hie  liea'.v  pureliH.air 
"liieh  iioniiHll.'  ocrurs  dnriiig  ili' 


Hie  lo"e:l,  le\el 


anre  to  Hm-  decline  in  Industrial  level  tlian  in  tlm-  eat  l'  niontlis  of  pre-Ka?ti'|-  period.  .9Jai-e|i  s;H'-' ;  in-  I  I'exfile?  "cre  -renei-al','  Hrm  to 

I’roduetion.  partieularly  in  'ie"-  if  1,-i't  vear.  Tlm  n=e  made  of  Itanl,  erea.-.cd  lx  per  (-ent  m-er  I  cbi-iia  >'  ,  liiplie'-.  r.-nv  cotton  and  ,-ilk  sell- 

tlm  upward  trend  in  Cmploynmnt  deposits,  a?  indi'-ated  b'  statistic-  tlii?  veai-.  L  nad,1u.?te(|  indexc?,  on  '  ing  at  the  hiyhe;  t  Ic'cl..  in  "tiie 

"‘liieh  i?  liased  upon  very  roniniet"  ...f  liaiik  deltit?.  "‘a?  eomewliat  Hm  lume  1 9  2 .-■■  ■  1 1( 9  equal?  inn,  time,  .-Xilk-,  in  i-oniinoii  "itb  oHi*'.r 


from  Canadian  indnstrie?.  yi-e.-uer,  ilm  cheques  raFlied  in  tlm  stood  at  1 1  1  :i  for  ''lareli  tiii.-  'ear 


.-i^bip  .some  talk  lias  been  heard  of  \c;tjn  Hie  failure  of  steel  output  to  tii  -t  two  ir.onHi?  of  the  pi-i-.opf  'ear  97  1  for  March 

- -I  pe;-  cen;  -ilk  .--ocking?  and  even  pvpaiKl  seasonally  'va.-  an  iiitpmtant  lia'iiig  beon  .?7.xn9  niillion  again-t  |■''llruar',  19t1 

complete].'  silk-Iep.s  ho.e.  But  in  deelininp  factor  in  the  industrial  ?7.'i7n  million  one  vear  ago 

the  ryes  of  the  manufaetu’-er?  pt  produetion  index,  but  there  "-a?  no  \  mark'd  inereape  m  •*coiionii'’  Consump’tion 
large,  and  their  .iudpnmnt  ■?  based  aetiial  slackening  iti  =ieel  opeia-  aetiviiv  riime  tlm  outlu-eak  of  'var,  •  ■ 

on  .abo*a*ov'  tests,  a  niinimum  tion-.  Indeed,  the  dail'-  a'ernpe  of  e.pppciall'  m  tlm  beiteriimnt  of  tin  Meavicsl  on  I 

amount  of  silk  ""ill  he  requii-ed  in  nroduction  rose  siiEhfly  'itlmr  de-  eniplo'iimtit  of  manpo'ver  resulied  ronsiiniption 

hosier'-  made  ni  tlm  Dominion,  in  riininp  factor?  included  —after  .e.-t-  jn  an  advaime  in  tim  national  in  dian  lexHle  mil 


4  for  March,  194n,  iind  ;'t.4  I'M  l-l.-i;  t.  sU'-li 
ifuarv,  19  11.  I,  .-iri-i'  hip 


the  r.'-es  of  the  manufactu-ers  pt  production  index, 
large,  and  their  .iudpnmnt  ■?  based  actual  siackenin 
on  :abo*a*ov'  tests,  a  minimum  tion-.  Indeed,  tl 
amount  of  silk  "-lil  he  required  in  nroduction  rose  s 
hosier'-  made  in  tlm  nominton.  in  riininp  factor?  in 
order  that  the  machinery  ho  kept  111  -onal  correction 
ope-aiion.  live.-tock  slauglit 

huhxtifntes  To  herxe  lumber  and  caiin? 

This  applies  primani>  'o  tlm  pro.  pot's  of  ruhbei.  ? 
rlijet  as  turned  out  fo'-  the  donic.-tic  otimt  hand, 
market  In  '  anada  "here  a  pove-n-  'bese  btancim; 


.sugar  output,  conm  ami  con.  ofiuen' i  v 


li'-p.-'ock  slaughtering?,  export.',  of  national  po"-ei-  of  Mivinp  mone.i-. 
rxe  lumber  and  canned  'almoti.  and  ini-  Tim  national  income  of  I'an-ada  lo-'- 

,,3  tlm  pro.  port?  of  rubber,  silk  and  r3>on  On  to  ?4.7X4  million  in  1  949,  record- 
e  donie-tic  other  hand,  indicating  aetivii'-  ing  a  gain  of  .j".77  millioti  over  Hm 


men'  licenti-ng  of  i-mi>o’-tG(l  all---r.k 
hosierx  can  Pi'e  p-oieci  on  to  Hm 
local  industry  'vhilc  it  i.s  on  ‘'silk 
rafiops."  substitute?  can  and  "il! 
be  made  to  serve  Canadian  "onmn. 

Tn  the  world  market,  howe'-'r 
and  last  yea-  <  anadian  hosier>' 
mill?  exported  7.9i-ii'i.ili'iri  pairs  of 
Stockings  to  79  countries  acri-'S.?  tlic 
globe— produce"?  find  the  silk  con- 
len-t  mu.'-t  be  kep'  up.  Should  it 
be  d'opped  the  Canadian  sioiking 
would  no  doubt  lose  its  front-rank 
po.si'lon  in  the  ‘'nrpign  fmld.  and  a 
strong  heal'hy  trade  "hieh  ha?  been 
built  up  O'er  a  period  of  veti''?. 
"  ('Uid  he  '■orced  in'o  siijride  Once 
lo.st.  thi.s  trade  would  be  pr.'ici tea lly 
impo'-sihle  to  recain. 

The  UeP  of  silk  tn  cxpoi-i  prod¬ 
ucts  "ouid  linvr  a  fa'ourab'e  effect 


*ovc"n-  Ml  tlmse  brancim?  of  tlm  tex-tjlp  in-  ^4.409  nitlHon 
nP-'-i'k  ‘Ibrti'v.  n'ltotiiobtle  outnut  adv.anced.  preceding  '-ear 


estahliplmd  in 

The  tentative  e;li 


leflrctinp  tl-ie  larpor 


mato  of  national  ineome  in  Hie  lir  t  mn  varn  aii'l 


ConsumiHion  of  Cotfoti  impo.i  hue  ap.i  n 

,  ,  .  !•»  1  price  (  ii|iil;it|on  f 

Mnavicsl  on  Kcrorcl  lortb,-  .ominp  C;,:i 

t 'onsii  in  pt  inn  of  coHoti  h\  ('.ana  ,.,1  from  la  t  'car. 
dian  lexHlo  mill  ilurtng  .March  "-.I-  ,,1-  liimbcr,  buihiing 
Ilm  hen' test  on  recoril.  accoriliiip  to  irrroii.  metal  proiin 
i||c  Colton  llfti'ilte  of  f'anail.i  i''-.  ,a|.,  .iil\;i ii.-cil  slight 

liiii'i.  "hich  ii'i'v  iiic|iiil*'il  all  ■ — 

liiapche:  of  Hie  textile  imiuMrv  HI  production  ill  U.5 
Capada  01'*'' ioii?  monilil'  con  _  .  _  , 

‘utnption  figure,?  difi  not  include  c  Lontniurs  Ht  Ixccoi'cl 

rniall  proportion  of  mills  in  Hm  coi .  Pipsnnt  i ndica t iop 
Ion  varn  ali'l  c!(.iHi  i'l'lu  tty  and  l.gi.andani  anil  I’oor'? 


•r  "('I'C, light-  hern  ..bo'cr  than  llii'  ciiml*  in  pa'  1929-. IS  ga'e  an  .I'eiagc  for  flax  of 

I'cbni.i!'  and  I'lll-..  iradi'  . mirce,'.  .said.  Howe'er,  hushet?  in  Hie  noi'Hira.sfern  evop 

M.ii'cli  i  wri'c  Ihei'c  were  pi'io.'ing  sign?  "f  .appre-  disti'ict  and  9. 1  busiml.?  in  HienorHi. 

"  ibinc  a  'car  brii?ion  among  defenco  planner?  "'e?tci'n  crop  di.?H‘ici.  The  laH.er  rc 

ice  of  chexe  wa.  locr  Hm  up?"  Hig  HI  price?  and  Hm  "Htiwiih  bontis  would  give  as  murb 

lock.  I'll  ,\l.ii(li  Htrc.'ii  iliai  Ilm  trend  niigbt  Imconie  ■'  loialiels  of  "brat  at  .70  cetitn. 

cenr  bip'ic-  than  a  "  a r- 1 mm  "i nf lalmii  -  piral."  1  beet  growers  of  Manitoba 

I—  ;  obi  at  _ _  "til  receive  inct'r-ised  prices  for 

I  ncH'l'  1"'"  then  nop?  in  I911,  it  lia.?  been  an 

[^[lini.l^OOSevelt  Innuncrd  liy  Hie  Manitoba,  Sugar 

,,..,11,  c,,.,,,  t,,  *’  -r-  II  r>  (onipaiiy.  'Ilm  increase  "ill  amount 

,1  11.  ‘',.pi]  1  aiks  DCa!"  on  to  approxiniafely  .77  cents  per  top 

'  "  ,  '  '  '  K/i  r»  Ll  or  for  an  average  acre.  D  i? 

O' (  ..  in  onie  I  Money  Problem  |,3*pfi  on  the  s-imp  sugar  coiuent  a? 

i,  ...  —  - -  tlie  191"  crop,  and  providinc  t-iisav 

c'  I'lid  ntbl.er  I  trontmued  from  Page  14  price?  remain  stationary, 

cioit incut  in  uirnt  througli  one  of  it,.;  agcnric.?  '•?  curia dnieni  of  "heat  acre 

I  ,11  .1,,  p  dii'pct  to  tim  Canadian  po'criiinrnt;  ^gp  in  1911,  it  u;  expected  many  fat 

•  il'  -nmnl  in  "HC.  .siabi|i/e  Hm  rxchange  rate?  ""  "  f'"' 

.'l,,;,,.,  „,,m  I'HKl  Mf'ing  of  the  ban  -m  loan?  to  <"(?h  crop  to  supplement  reduced  rc- 

"r  t  c  cii  ..  bclltperrnt  cottti: rms,  to  permit  rc-  f 

umption  of  private  finani'il.p  in  Hm  "f.  """cMmto..'  M.par  conteiH 

"  1  •  u  .  e  ,  and  piirov  shoii  d  have  a  gross  re 

.  "9  I  u  .1  .  .  ttirn  of  approximate  '  ?fi9  per  ai  rc. 

ami  cimmi-  'I'-'"'  ''Mrcm-'  b'-  Hm  go'crnmen.  at  Manitoba  department  of  ag,-, 

par  on  a  deterred  ?cH|enmnt  basis  ,1m  Manitoba  Beet 

(.ipi-  thing  appear:;  fairly  well  a?-  Croweri?'  association  are  seeking  i" 


King-Roosevelt 

Talks  Bear  on 

Money  Problem 


conimoilitm.  I’l'iginatiny  in  tlic  I'ar  , 

I-:.'!;  !.  sU'-li  a  -,  ic.i,  ricc  aii'i  I'ublmi',  I  iron' 

I.  ari'i'iiip  "11  ihi;.  coniinciit  in  uirnt  thro 
nmap-i'c  'luaiHiHc-..  and  all  Hm.c  'I'I'pc,  to  , 
Illipo.'l  ,  b.i'c  apaiil  ad'aiicrd  HI  Itpp.'o  .sl 
price  (ii|ol;it|iin  .  for  bimlcr  twiim  ''"bi  lifting 
foi  the  coming  c;i:oii  .i -c  iiimli.i  11  y-  bcl  llPf^l  ent 
I'll  from  l;i  I  'car.  <  cclain  cl.-r.  c-.  umption  • 
"f  liimber,  buialiMP  maieiial..  mni  '  ■  '''''  pe 

fcrroii  ,  nmtal  proilncT.  and  clicjni-  dian  cui'ie 
cab.  .idvaiiccd  sIlPllH'.  1’-'"  "'1  a  '' 


fron'inupd  from  Page  14 
uirnt  througli  one  of  it,.;  agenrie.? 
(Iii'pct  til  tim  Canadian  po\ ei  iimrnt ; 
:tcp  ,  to  .siabi|i/p  tlm  exchange  rate? 
aiKl  lifting  of  Hm  ban  on  loan?  to 
bcllipercnt  conn; ima,  to  pcniiii  rc- 
umption  of  jirivaip  financinc  in  tlm 
I'.?  .  oi  pn  hap?  acecpiani  c  of  (  an  i 
ili'in  I'ui'ienc'  b'-  tim  go'prnnmnt  at 
par  on  .'(  deferred  ?eit|enmnf  liaslr 
(.ipi-  thing  appear:;  fairlv  "ell  a?- 


stired.  I  anaria  "ill  not  have  to  stop  have  the  Dominion  coveinuienf  ex- 
or  :  crioii;  l>  I'cdtjce  it  ,  piii'cliasrs  of  tend  the  ?2  per  acre  bnmi.?  for  land" 


Picscnt  i niliea t il ip 


‘  war  ni;iterta|,s  from  the  k'.S.  Imcailse 

.arcnrditip  to  of  1a-k  of  1'  S.  rxcliappe.  'I'lii:;  assiir- 


convepird  from  wheat  to  grass  or 
corn,  to  co'cr  sugar  heets,  Tim  mat 


militar.'-  purpose.--,  and  imwxprin'  two  niontlis  of  ibi;;  xear  wa 


.-'tandard  and  I’nor'?  '  orp.,  arc  Hi.-it  apee  ha?  been  given  In  aill  iiorit.-il  i  \  c  !  ter  is  .still  under  considera  f  ion. 


production  expanded. 


This  'vas  9.2  imr  eeni 


Canadian  Business  Index 


ri\^\f'lAl.  -  D  F  - 

Bark  n#bi  *  % -- 1 ‘•b^’jarv  .... 
Bark  -  J 

^  rxiai  in  V'-'ar  ^*3 

Lba»*^tpH  Banks 
[i«‘n'and 

. 

C  urren*  .  .  . 

Lxri  RSAi.  IRADI  n  R 


lex^al  Import*  TebruA''’ 

I  c>»al  rtr'nim ion  I ,.\po*  is  — f  abrua  r' 
I  or*‘'^n  Lxport.*  f^bruarA- 
Iota!  T rati"  -  -  I  '•hroa  r  A- 


1941  nio 

$  i  J t 

’■*,^^'3.3';. ha; 
3  4. i;  7.474.471  3  I  »  7.  <  3  1 .«  M 


ARE  YOUR 


on  the  foreign  ex^iirn^e  po^nion  of  blsim.ss  (  o.sditions— IA^L  ARV- 


1  1  .4 ’1.35  / 

1  .<>2  7.n  ’  :.0  4  7 
1  .a''6.i4  3  \  4*9 


*1,^5  j.nno 
0*5  *,0e'.0<40 
1 

I  10.  I  h4.AO0 


7^3.37«.33i 
f, 3  h  'j-jo, 

ViB  1 .1 1  3,70  4 

1151 

$ 

7  1  0  4  ’  .000 
7  1 .071.0t>o 
I  .J  3  ).or>.i 
7.3  5  3.n(»0 


ia'ij»a»in^  .  tOOO 

Cj«n<»'al  >'*ua*ton-- 

I’h-  ficijl  \  ol’jn  *  «-'f  r»J'’rip«* 
r>;3.l  Jon 

Qf  Ind'jsti’a!  Rrobuction 

1 1;  5,  .3  -Ti,l  1  00 

rV't'-Jur and  (j-r^-al 


the  entire  Fmp:re  ar4»i  would  to  n  Saoon^i  . 

'"‘^ri.a'n  extent  hpnefn  (  rin;uhl.  f  omnxnrity  P’-oduem:; 

of  the  'anadian  hosiery  export.  'l  a-Vi'mln,  *  ' 

about  19  per  cent  gi-.e-  tn  -'hard  (j«n»nl  I.ton*'"-'*  ?,'u.,'ion-- 
c" -|•C'my■'  countrie?.  and  'he  sale;  'ed*?  ,f  l'h-si';i)l  \  ohnr* 

of  t.his  would  mean  a  definite  in-  ,  ,  ,  .  , 

,  I  1.1  1  Tl  .r-j-i.  of  InQiji'i  cj!  rromjc'-i 

come  of  valuable  cxeliaiipe  The  le-  nm.a 

m?H’  np  911  per  rent,  or  about  f't'j'J-jr '.i-"'  ind  L.-p•-^l  B'jon 

■,':n.firi.ft  pairs  of  vroeking:-  are  .-;hip-  (jold  P-r-ipi  = 
jmd  to  ;te’-ling  a’-ea?  "'iHl  Hie  re- 1  ’ 

'Ult  that  their  .‘.loekinp  expend'-  Xt-mu'di. lunn,.-  proisuc’ion 

tij'-p.;  are  kept  wiHiin  tlm  l"-iun'I-.  "f  i?Ct  ? 

the  Empn-e  and  ios?  of  s'e:-:ing  bal-  :  , 

anee?  ii-i  non-Empire  nation  m  (  siausht-nns; 

avoided,  H')_-  SiauzhOTmi;  . 

Bril’Sh  Soiilil  .\f'-if'a.  wllieh  i.*  f 'Sar-n*;  rri*ai*d  . 

Canada'-,  large.-.  eu.'H'.'mer.  pi\e?  an  L^mr.-'Bon.'Pmd  =he..  ''n. 

exytiipl^".  rhi^  .vefll  il  ts  e.'-t  miiit  eej  LoMnn  C  fin*umplion . 

.Nfrlf;«l  wiM  b’l'’  aboijt  >2.'*u0.-  \e>-v«pr,p»  p^ndociion  . 

ndfi  "-or, 'll  of  '  anadian  storking?  f  l"nk*  and  Bom 

Df  Hits  anioiini  only  D'lAi'.biib  will  I’l”  l 'orf'l’roducOon”^  L 

find  it;  "a>  int'i  tlm  Cniicd  ,x:tater  .X'a'.r.Tokii-  f’roductien,  Cnr 

for  liureha-e-  of  raw  -;ilk  "hile  tlm  Tru-k*  . 

remaining  amount.  ,ti,iiii'i.iifi"  "  ill  T’"?"  . . 

...  -  '  rud**  Rubn»r  •  •  • 

come  'o  (  anada  for  wage  .  over-  .xw^rded 

be.ad  and  taxe,-..  The  lo??  of  silk  i"  B-Jildins-  P-rmi**  .  , 

'anadian  stocking?  would  put  tb?  l  '•(.  tu*  Pow^r  Production.  ' 

DonMlion  produrt  oil*  of  romppution  LXtPLO'i'Mr VP  2  X10VTH5  A' 
and  a?  a  i  on?pf|ucpcp  Somh  Africa  L  VAO i!,;.?Tr  n  - 

"  oijld  purebase  net-  hose  ciipptv  from  H»n-rnl  Index  ...  pvs 

either  the  I  lilted  .  late?  or  .lapan.  L''-,-!iins 

and  a  direci  irmr  o'  I'mpn-e  exchange  Xbmnr 

"riijlrl  tie  '-ii-r.ained  (.on«(rurtion  ... 

AM'lr  from  Hm  f'rehange  que:.  Hc-lt-s'  '  '  ” 

Tion.  the  lark  of  .silk-  in  expoi't  pro  Trsde 

duets,  "hmli  ;  fel*  lorlajp  would 

J  ...  ,  ,,  F  en»-ui*r*-  r.nn-parixonii  — 

ruin  (  ana'lian  par  ir.pat'on  in  world  Buddme  p-rmH, 

bosiPrv  trarlo  would  --trike  a  blow  Au'-imohde  Production  . 

a.t  tb®  industry  a'  bome.  A*  present  Au'orn-'bd'  ?xl** 

roughly  17  pm-  cent  of  the  indusTv  Au'emobil'*  Sa!*; 

rrodueps  for  export,  an'l  ru'-tai -nmnt 

,  .  e  ,  ,  ,  n-a*  in  5tcr»  on  Acnl 

or  complete  stoppage-  of  thi*.  would  Pxpor.  Clexrsnce- 

affert  15  per  cent  of  th®  maehinerx  "  to  Apnl  i  . 

and  15  per  cent  of  the  labour  em-  to's)  Since  Auiu**  I  . 

plo'-ed.  or  aboijt  l.ian  "•nrUors  PAiL't  AY  — 

I  rm.  Is  r  ftnsiderable  Mror  ,  Re'-enue  C  V  R  l  A! 

tenu'ari. 

At  s  time  when  contin’iod  earn-  Gro«s  Reyen.u-  CFR  I.A! 
ingf-  b'  individuals  mean  so  tnueb  tanuer- 

to  (anada?  war  effort,  both  m  \Var  C  P,  -  "eek  to  April 

Paving?  and  in  taxes,  a  loss  such  a;  CP.R— "eek  'o  Ann!  7.. 

tbiiv  is  ron.?'idera,ble.  Tbe  enttre  bo?.  PAIL't'A'i  EAR?  ing.? — C  v.p. — 
ierv  indur-trv  in  Panada  rontnbutoc 

eireabh  towards  federal  revenue  Opera’.in^  f  !  !  !  !  ‘ 

Pome  7  199  ernployee?  work  in  ''7 

E-anadiati  mill?  and  factories,  .?nd  i'*'  Re.  .ru*  . 

their  annual  wages  of  js, 990, non  re  rip. p.. 

present  a  matter  of  |200.nno  m  Na- ,  rjp.,,i|n~  Exp-nml  ....... 

tional  Defense  Tax  alone  Added  to 

this  domrstir  sales  prodime  a  re  R»ienu-  .  . 

venue  of  about  f  1,590, 999  from  sale?  '  '' P  'io.nih  of  P*bruery — 

taxes  "-bile  rorporation  and  income  \v.2*L,„g’m,p.V...  . . 

faxes  bexond  thi?  boos,  tbe  figurec  . 

^vpr*  hisViPV.  *  ... 

Ap;?rt  from  tlip^p  ronf  rib’lf  io  ^ 

t.h<“  r*rVi;in^p  r 

insr-  the  crorUtne  feP'®  . . 

jio  othpr  dirprt  help  to  the  AA-^r  ef  F^rrmr.-.  . 

fort  for  itc  ii’TfhMif'VA  aa  ill  make  r.  «  e 

■  '  !  .'  r  I'  I  •'-‘rrurjirr* 

me  thins  orjl'  fine  r-.torkinSt^ 

As  tri  the  domestic  market  pr'-*(1-  Ceradisr  ?»p«itc  (>  (  ornmorii 

IK'S.  SUbsHtlpe?  for  --ilk  "ill  defm  ""-’"4  up  _^durins  paM  «... 

itely  be  used,  and  in  inrreasing  Hunn.*  1^'.  'u'’; 


M  5  9  -i-  I  1 


(jold  P»r<*ipts 

F  '.n-  O,. 

J*.  j  ,km 

7  7  aha 

^  1 1 V  *•  r  e  h  1  p  m  •  n  ♦  «  ... 

Fin*  Oz’ 

1 . 3  :  a  3  5  2 

1  h  5  5  : 1  1 

(  f’rr.H'jriinn 

.  .  T n 

1.7  4  5.4  5’ 

1  ha  4  3 ’ 4 

Manu'at  luriD^  produc’. mn 

mi) 

9  1 

14  13 

150  2 

M^iu*  rr'-'durM'^r  'l''*c  i 

...  .  Bbl  = 

l.0;n  !  5  ’ 

1  5  33  3K.9 

5u2iir  ^l^^nufa^tul'•d 

.  .  ,  Lb. 

'  4  J  1  ,  1 

5  1  T  2  .  3  a ; 

(  m’lc  Sbiusht-nns. 

.... 

105.107 

10  5.05  ; 

U'l^  ?!eiu2h»*rit9^*  .... 

.  \n. 

5  7  5,5’  '5 

iSi.'l'U 

(  r*i*i%*»*d  .... 

. \r,. 

^  :  5  .  5  7  1  . 5  0  5 

^3  4,2  7  1.3  5  4 

^  '  .;si  r *  I *l*a «*d . 

...  .  \o. 

M.  1  ’0.4  1  5 

3  a  3  7  hi  i 

l,*s»t!i*'  i^nd 

n^c  *  Patf^ 

t  I.55).h5; 

1.7^5,173 

Ph'v  LoMen  C  «umplion 

. Lb. 

1 5 ,  K ;  3 . 5 «  ’ 

15.0  7  3  5  1  4 

\«>*v«prip»  P»^r>ri'jc lion 

.  .  Ton«* 

’hi 

2  5  1  0  5  2 

1  xport*  '-'f  F^ank*  ^nd  Bos^rd*  NL  f* 

1^4  5)2 

tH7  527 

.'^•*'•1  Hifot  Production 

-  Long  I  or  * 

1  5h  1 

t  n.  43h 

F’lii  Devn  f’roduction 
Aulrit-’nbil*  Production.  C 

.  Lon^  Ton? 
ar«  eiod 

>'-•.3.0  5  5 

>  0  4 , 7  (>  3 

Truck.  . 

. '  (^ 

2  5  135 

,  7.2  ,  ( 

P*«tr''»ijp,  Irrfpnr**  . 

.  .000  0;,», 

5  5  13  7 

D  4  13  1 

t  rud*  Rubber  l*ripnr*^ 

.  .  .  l.l’" 

15.522.707 

1  '.59'. 227 

Con’rqc.f's  Aw^rd^d 

t 

2h,'  -s.ans 

«  344  700 

B’uildin;:  P*rmit.» 

t 

4  4  13  3  2  D 

2  115  722 

!  ■•f. t*!'*  PoAA-er  Production.  k  w  h 

tPLOVMrVT  :  MO\TH5  A5f  RAGF 

2.hiyf-'*b 

2,529,1  *3 

L  NAD  I!.;>.T4  H  - 

|ndcx  .  .  -  P 

■*  A  •<1 '  t  A  t  10  0 

tilt 

t  1  7  5 

•-1^4  nijf  t  J 

1  15  0 

113  4 

L'^)i:?ins  . 

27  10 

•M2  5 

Ntininr 

1  ha  4 

) hf>  h 

Con«?rurlion 

a? 

h  4  5 

Puiid'pg 

100  6 

’2  > 

Hifc’hva’-  .  ,  . 

a  J  0 

Po  3 

t'.f-xrnparinor?)*— 
Bui)din£»  P'*r»rn*§ 

TVoduc’ion 

Antorn-b!)-  ^4,Ip. 
Au’rTr.r'b!)^  Sal** 


in  5tcr»  on  April 
F.xpof*  Cle^rance- 

In  April  ^  ...... 

S'.nc^  Au?uf*  I  . 


P AIL'T  AY--. 

R<*'’enu*  C  V  R 

Grr:»s  R^v*nu«  C  F  R 
lanu^r’ 


tAll 

t.All 


-k  1-3  April 
•k  ’c  -Ann!  7. 


Month  of 
Op*ra’»ng 

Operating  T-xpensn* 


3. ^67. ^29 

23  .  •  3 

0,  J  30 

I  1.2’5i>5  7 
nil 

47‘3.33^AiI 

3.7**?  a/a 
87. 3»' <3. 134 


I  i  *ip5  non 
$'.371  '^3  I 
3  5  3  9  n  o  rj 


20, 213. m 

1 7>5  i,\  77 


Or**’a**n£ 

Or*» a* my  l-xp'-n 


•  t  .  .  .  . 

^  R  ^lon*h  nf  f  •bruary— 

^jro«*  r.a '•nin E*  . 

I  .xr*n«*«  .  .  .  . 


.  2.^''»'5.1  1  7 

—Agfregate  to  Febujary  28— 

.  4  1.170,461 

. 

. .  3.7^3.',  1 1 


3  012.7-3 
25. 7n 
3  fi  4  4 
10  3  7  1^47 
1340 

423,0  I  4.00  4 

3,^74,022 
103  900  300 

1940 

$  I  4 

J  2.2®'* 

4  4R77%o<; 
’^;^o  oof) 


35.52  I 
5  1  ,fifi3"n  7 


t  1  ,3  I  ^  4  10 

3,342.337 


aga»r9  up  during  past 

A*'**k  pr*’*inuj  .'am'*  da'’  a 


(  Inrl^ 


^  1*.3 

Februa'-v  ?« 

2®.7'92.^®  1 

25.=iia.3*^i 


5  «  4  5,3  7  0 
3 . 2  L  t  t  < 


7.131  313 

1.555.771 


4  K  5  2  7  ?  ''I 
3  I  5  3  9  U. 


neiy  ne  ll.?en  ann  ,n  gamed  .rmmd  dunn*  Ih.  w„k  wIcTe  wheat  ,o1<J  off 

Quantities  as  thP5  become  a5auaDle  fcrap  and  hides  W«rc  unchanged 


d*\.  rOmpiUfJ  \t  Ciijr^eJa  A  ( 

70  5  on  5L#dn-5.rJ.,v.  April  l^th.  froi 
•  nd*x  ♦tffsf’xrj  68  ^  rtibb*r 


WAR  SAVINGS  CERTIFICATES 

If  not,  Canada  urges  you  to  get  every  employee 
pledged  NOW  (See  that  new  employees  arc 
pledged  at  the  time  they  are  engaged)  and  then 
encourage  them  to  live  up  to  their  pledges. 

A  continuous  flow  of  money  from  the  sale  of 
War  Savings  Certificates  must  be  assured.  The 
best  .assurance  of  this  continuous  flow  of  money 
is  the  purchase  of  War  Savings  Certificates  by  the 
Payroll  Savings  Plan. 

As  an  employer,  therefore,  you  have  a  continuing 
responsibility. 

P44J)iclUc(}.  ^  Um 

WAR  SAVINGS  COMMITTEE 

OTTAWA 


.opp*.r  )*ad.  iinr.  wo?!. 
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FLEET  AIRCRAFT 
EARNS  70  CENTS 
SHARE  LAST  YEAR 

Report  for  1940  Reflect*  Active 
Operation*— Output  Ahead 
of  Schedule 

WORKING  CAPITAL  GAIN 

Refimion  of  lare#!  scale  produc- 
Mon  and  deliverlea  of  ai'orait  dur¬ 
ing  the  period  is  found  in  annual 
report  of  Fleet,  Aircraft  litd.  for 
year  1f)40  which  shows  operating 
profit  increased  six-fold  as  compar¬ 
ed  with  preceding  year  and  net  : 
earnings  after  all  charges  equal  to  | 
70  cents  a  share.  For  year  1039  ' 


comiiany  rcp<irir<l  a  lu-i  loss  after 
all  charges, 

Halancc  sheet  also  reflect.s  active 
operations  for  year  iiiHier  review, 
net  working  capital  Iteing  higher  liy 
about  lloO.OOn  or  lt)f>  per  cent. 

Ineome  aeeoimt  .sliow.s  operating 
profit  for  the  year  at  $.'iSn,6r!2  e<ini- 
pared  with  $01,108  fot  I0:!0  aiui  net 
profit  afte.r  all  eliargcs  including 
depreciation  at  $2.')7.!i10  agtiiivst  .Vm.- 
318,  and  provision  for  itieoiiie  and 
excess  profits  taxe,.s  at  $I7i;,ll3  as 
agains.t  $r),.i)8l  — at  .$1.3.3.07:1  com¬ 
pared  with  a  net  los.s  foi-  tlir  |>rc- 
vious  year  of  $23. 70S.  Ilarncd  sin- 
plus  is  carried  forward  at  $1S::.7.So. 
Profit  and  loss  figures  for  pasi  2 
years  rompare  as  follows: 

— Year  Ended  December  ;tl  — 


SnT))Iii.-  i  .f. 
ft  Deficit. 


tii.O?)  rt’i./OS 

■>n.7D>  7h,'>in 

.  2. OS') 

I ',n,7i> 


Operatins  profit 
Eaec.  aalariee 

Legrat  fee.^ . 

Oirectora'  fee*  .  , 
Depreciation  ... 


Tt.ins 


ItfilniK  i'  S!  cef  .Slrcngdicned 

lialaticc  sheet  sliows  ciiticnt  .i';- 
sets  at  .$2,121,101,  CNccctiiiig  cur¬ 
rent  ''aliilitics  of  $l.|o|.<i77  li.v 
$72:1.321.  .\  .tear  ago  net  working 

capital  .'loial  at  $271.1:;::,  l{ccpi\- 
iildcs  at  $:;S0,ii(iX  com|i;irc  will) 
$i:;0.7il."i  a  t  'ar  ago.  wliilc  iu\cn- 
tory  .11  $l.22S,ll:t  i-omparcs  witlt 

■$7:io. I .‘iS.  .Among  ciirrcui  llaliiiiiics, 
batik  loans  jirc  sliow  n  it'  $OSI.i;i2. 
agaiiDi  $i;s I  .lifi.',.  wlilic  ia.\  rcsciwc,; 
at  $l7.‘i,onii  compare  witli  I2.‘i. 

in  presenting  tlic  :cpori  tosliarc- 
holdcrs.  prcsalant  W.  .1  Sanilcrson 
states  tliat  "I'nll  use  n|  plant  ami 
crjuipmc'it  wa  cmpio.vctl  in  produc¬ 
ing  I'lpcf  iirimar.t  training  planc,- 
reqilired  for  the  flrMt-^li  |■ommon- 
weallli  .Ail  'I'rnining  i''a,n.  I-higii.-Ii 


liomliers.  rnsPlagc.s.  ami  'lie  asseni- ! 
illy  of  other  Brit'.sli  piaiics  to  he; 
nscrl  in  training  I'ilots.  l  ip.  order  | 
for  trjiining  planes  lia  nm,  been, 
completed  several  nioiii,:  aiicad  of! 
scliednic  ami  tlic  ordci  tot  liomber 
fuselages  b;is  been  ticently  in- j 
crea.-ed." 

Wide  First  Quarter  Gain 
In  Sales  of  St.  Regis  Paper 

operating  results  of  Regis 

I’aper  i 'o.  for  first  qini  ii-r  of  enr- 
reni  ye.i  r  showed  sul'  'aptia]  im¬ 
provement  over  tlie  te-ponding 
)iorioi|  of  lfi|0,  R.  K,  I'e  gii.ton.  pre- 
sidtr:.  stated  at  tlie  iinnnal  meeting, 
in  .\ew  Vork. 

Sales  for  the  fiinirter  ncrc  1.T''r 
alioie  a  .tear  ago.  while  'ut  iiicn.me 
wa:  limning  .snbs.a  r.i  i.t  ll\  above 

t''e  Ititit  rale.  .'If.  I'efg'i'tin  point¬ 
ed  out,  lioweve.r.  that  r."  provision  i 
was  matin  la.st  ffilarter  'n-  higher 
eorp(ir;i  1  ion  la.xes  this  .\f,f 


UNIT.  STEEL  CORP’N 
HAS  WIDE  GAIN  IN 
PROFITS  FOR  1940 

Net  Equals  $1.07  a  Share  on 
Common  as  Compared  With 
17  Cents  in  1939 

WORKING  CAPITAL  UP 

Toronto  Bureau  The  Financial  Timea 
Toronto.  •  I'niled  Steel  Corp.  re¬ 
ports  substantially  improved  earn¬ 
ings  for  1340  at  $.A36,.';24.  whieb  l.s 
equal  to  $1,117  per  share  on  the  4fiS.- 
3(it  eonmion  shares  outstanding, 
after  meeting  preferred  dividends 
and  eonipares  with  the  1333  net  of 


$142,434  or  17  rents  a  share  on  com¬ 
mon.  Operating  profit  from  the 
company's  own  operations  amounted 
to  |t47).67fi.  and  $538. 73.')  w-as  receiv- 
j  ed  from  a  subsidiary,  bringing  total 
income  to  .$884,411.  which  compares 
with  $233,237  in  1333.  Total  charges, 
including  bond  interest  and  taxes,  up 
to  $48,2.'):t  from  $18,828  in  1333. 
amounted  to  $148,887  as  rompared 
with  $3tt,712  in  the  previous  year, 
leaving  net  ag  above.  No  common 
dividends  were  paid,  and  earned  sur¬ 
plus  was  increased  to  $727. ,583  from 
|224.3,';t  at  the  previous  year-end. 

AVorktng  capital  position  was 
soniewliai  reduced,  probably  due  to 
bond  redemption  and  plant  expan¬ 
sion  expense,  to  $474,442,  from  $.531. - 
:iS2  at  the  previous  year-end.  Cnr- 
reiii  a.sseis  of  $1,384,133.  are  slightly 
ini  lea.sed  from  $1,333,333  a  year  ago, 
witli  inventories  being  increased  to 
57S  1.333  from  $212,333  a  year  ago, 
and  I’asli  redueed  from  $128,438  to 
511.38.5.  <  urrent  liabilities  are  in- 

erea.sert  to  $333.7.51  from  $288,837. 


and  include  bank  overdraft  ot  $333,- 
417. 

During  the  year,  the  total  common 
ahare.s  outatanding  were  increased  to 
468.304  from  466.611  at  the  previous 
year-end,  with  preferred  .stock  issue 
increased  to  22.738  shares  from  22,- 
429  shares  at  the.  end  of  1933. 

The  year  was  one  of  increased  vol¬ 
ume  of  business,  and  the  company 
entered  1941  with  a  substantial  vol¬ 
ume  of  business  on  hand,  w'hich  will 
have  its  effect  on  earnings  this  year, 
states  T.  .1.  Dillon,  p'-e.sident.  The 
(ompany  is  engaged  in  eonsiderable 
Oireet.  as  well  as  Indirect  war  work 
and  d.if'ng  1340  Inereased  1*s  plam.s 
at  Welland  and  Toronto.  The  sub¬ 
sidiary  companies  have  also  a  large 
barklog  of  business  on  hand. 


Every  Member  of  the  Family 
Can  Buy  War  Saving  Certi* 
ficates 


‘‘A  Reasonable  Law 

for  Reasonable  People” 


Hon.  Adelard  Godbout* 
Primp  Minister^ 

Quebec,  March  26,  1941 » 


THe  above  statement  Avas  pronounced  by  the  Prime  Minister  to  representatives 
of  Trade  and  Labour  Avho  recently  protested  vigorously  against  proposed  drastic 
changes  in  the  present  liquor  regulations. 

This  is  all  that  the  Citizens  of  the  Province  of  Quebec  ask  and  have  the  right 
to  expect. 

The  question  is:  What  laws  are  reasonable  and  wKat  are  not? 

THe  Breivers  of  the  Province  of  Quebec  feel  that  the  folloAving  explanation  Avill 
coincide  with  the  views  of  the  majorit}'’: 


What  is  a  reasonable  law  ? 


A  reasonable  law  is  one  that  is  desired  in  the  best  interest  of  all  the  people 
easy  to  enforce,  acceptable  to  the  majority  and  fair  to  all. 


.  is  simple  and 


What  is  an  unreasonable  law  ? 


An  unreasonable  law  is  one  that  is  construed  by  a  large  element  of  society  as  a  tyrannical  inter¬ 
ference  with  personal  liberty  and  as  a  result  cannot  be  successfully  enforced. 

The  Citizens  of  the  Province  of  Quebec  are  reasonable  and  this  indisputable  fact  is  substan¬ 
tiated  by  figures  which  show  the  comparative  consumption  of  beer  in  the  world’s  great 
democracies. 

AVERAGE  DAILY  CONSUMPTION  OF  BEER  PER  ADULT  PERSON: 


UNITED  KINGDOM 

1-1/10  pts. 

per  person  per  day 


UNITED  STATES 

2/3  of  a  pt. 
per  person  per  day 


CANADA 

Approx.  1/3  of  a  pt. 

per  person  per  day 


PROVINCE  OF  QUEBEC:  The  people  of  Quebec  consume  slightly  more  than 

1/10  of  a  pint  per  adult  person  per  day. 

What  greater  proof  than  the  amazingly  low  per  capita  consumption  by  Quebecers  is  required  to 
convince  the  so-called  reform  groups  that  the  Citizens  of  the  Province  of  Quebec  are  not  only 
reasonable  in  their  habits  but  are  extremely  temperate? 


BREWERS  INDUSTRIAL  FOUNDATION  OF  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  18,  1941 


f IFinaJtrfal  Eimss 


r.v*»rv  f  riduy  St 

bv  Tlip  Montreal  Fjtraticial  T'liuet 


tho  fidvrrnmcnt  fur  deplorable  housing  conditions  be- 1 
eauso  of  the  expansion  of  the  population  at  ilallfax. 
Not  knowing  that  the  war  was  coming,  the  governtnent 
could  hardly  have  planned  for  It.  and,  as  Halifax  has 
w  «•(,  .Mont.»«i,  now  become  the  busiest  port  in  America,  it  is  not  sur- , 


Expense 


25  YEARS  AGO 

lion,  ,ln>  I  ilr»  of  I  l,<>  I  m>,nri>,l  Inn-, 


11.  KMHIIT  < OX 
.1,  \V.  TYSON 


A.  11.  \V.  VOT.NO 


In  t  ^n'»dr<.  $  1  00 


Strrft  \\eti,  Moniiaai.  ueeome  Liie  uusiest  pun  in  America,  ii  is  not  sur-.  j  aureiitiOo  alwavs  a  dramatic  ac- 

I’ninl^d  to.np.ny,  ,  prising  that  there  Is  some  overcrowding  in  taking  K-..,,,  l  ll,r  .N.Uon,l  St.  l.n, Project  Lonlrimcr.  K-produed  I  ro,,,  |•ubhr  S-,  v,«  .Mngn^m-.  ^  Montreal  SUick  Exchange, 

.  .  . . . .  .  . jeare  of  the  added  population.  But  we  doubt  whether  '^pilEItE  is  herorc  the  Congrcs.s  of  niuno  from  aiiack  Ilian  one  located  !  cci.sl  I, waterway  -  •  paid  for  nnd|oa'  e  anolher  ciiriou.s  e.xhibitiou 

EM^IET  COV . Ihiblislicr  who  have  been  inconvenienced  --  and  who  aie  pro.iect  for  .-it  t  hcsier.  I’a.?  Ii  niu.si  be  roincm- j  maiiilaincd  hy  all  the  ycHve  a ftc'idT  diitl'W^  and 

being  well  rewarded  for  their  wartime  efforts  wouUl  ' of  a  meniy  .seven  foot  hered,  too.  that  he  iweiiiy  spen  used  only  h'’  .lumped  5  points  between  sales.  On 

Kdilur  /iml  Minwiyor  .  i  .  ,  i  .  i  •  ^  <luinnrl  ihroii;;li  ilio  M.  Lawrence  lunt  cliannel  could  not  be.  used  h>  •  whicb  would  stand  Idle,  icc-bound  lauirentidc  wa^s  iu 

toniplain  of  thcit  lot  as  compaiod  with  that  ot  (an-  i;i\tx|-  ranadn  and  aloim.  ibe  hor-  batilesliips  or  cruisers,  or  b>-  any  and  useless  for  half  of  each  year.  very  small  dcniaiul  around  I.aI.  Hut 

-  -  \ew''  Kditor  ada's  soldiers  and  sailors  on  active  service  or  Bri-  dor  beiwecn  Cnnada  and  the  Lnitcd  other  war  vessels  of  capital  proper-  The  initial  const  ruction  cost,  of  the  on  "Monday  the  intrket  opened  at 

_  .  _  _  ftain's  civilians  al  home.  I  Siaios  and  ilnoimh  ilie  (Ircat  I«Tkes.  lions.  scheme  is  more  than  double  the  182V!i  price  rose  rapidly  to 

inn  „  $1.7^  lor  :  In  a  recent  luldrcss  at  Chicago.  U.S.  Interior  Secro-  •'''J.lf'C'  'i'X'-'i  Again  consider  with  whal  ease,  csiimated  cost  of  the  Panama  I  ""  "I 


tear;  J 1 . 7  for.  In  a  recciit  addrcss  at  Chicago.  U.S.  Interior  Secro-  .  ‘ Orojecr  docs  mu  come  netore  Acain  consider  with  whal  ease. 

c'Yn,ifl»«n  -  ,  -41  I'onmcss  in  the  form  of  a  t  roaty  !  rjv  eu  an  invasion  frrnn  the  air  thi«5 

lor  st\  months.  Ickcs.  rclcrrcfl  to  Hitlers  unconscious  tools  in  .  4..^..,  . .  .  L  imasion  noni  me  an,  inis 


The  Panama  Canal,  however,  wa.s  '  sltares. 


;  \t .  i  Cod-  pay.  Let  us  make  sure  that  well-meaning  Canadians  — 

L.-Vncrtsier  )f«i.  All  D-pori  politicians  and  others-  do  not  likewise  serve  the  enemy 


R5(  itirnoN  pnu!  .■  in  t  ,n.id.,.  jtnn  „  $  1 . 7  “>  lor.  In  a  rccciit  address  at  Chicago  US.  Interior  Secro-  ‘  '(inio  neiore  |  Again  consider  with  whal  ease,  csiimatcd  cost  oi  me  i  anama  canai. 

,;x  con.),-  i„  , i  Rriuin  $(00  „  vr^i  y,n.,dmn  lu.uJ,  ,  referred  to  Hitler's  imconseioiis  tools  in  '  f'’'  "'  "*■  |  gn  eii  an  invasion  from  the  air.  this  'Hie  Panama  Canal,  however,  was 

„  III-  Un  -H  -St;,!-,  ,-Hri  montl.v  unconsciou.s  tools  111  Canada  and  (ireat  Britam,  as  it  rhannel  could  he  pm  out  of  commis-  not.  built  within  its  estimated  cost, 

Anvr.;Hs;Vc:  nn  L;,:,^,^  State.s.  headed  by  c-m.  Lindberg  who  are  d,„  I.,  ,,,,,,  „  failed  to  soeureiai,,,,.  .hrough  the  action  of  bombing  but  at  a  cost  more  than  double  the 

from  HOV  r-spon,iM-  AHvrrt.Min  Acriuv.  I  serc  ing  him  to  bcttcf  puiposp  that!  tliosc  in  his  actual  Iho  two  thirds  ma.iorit.v  ot  the  t,en-  planes.  Or  how  Milnerable  it  would  csimiate.  The  Suez  (anal  cost  mote 

r  \RI.L  XDDRI.SS:  I  iniini-s' ;  \t .  I  Cod-  pay.  Let  US  make  sure  that  well-meaning  Canadians—  retmirt'd  h,\  itie  Consiiiuiion  ol  1,^  ;,(  ii,p  hands  of  the  saboteur!  ibnn  •"'n  and  one  half  times  its 

HLAII  OFIICL.  .Montre.d.  LAncnsier  )f8i.  AiiD-rori  politicians  and  otlicfs-  cio  not  likewise  scivc  the  ciicmv  I'be  d istaiice  from  (  h icago  to  Mont-  e-‘'t''naip.  The  Chicago  Orainage 

'"'■nis.  .  .....  ■  trcalics  with  foreign  counirics.  .-eal  for  exiimnie  i«  I  •'’47  miles  andif'dnal  rost  more  than  throe  times  its 

lORov  io  RLdii  \i';  2:iy  H.,,  .str— I,  .s  c.  Davids-.  Rii,m-,,  ^'*''8  tbc  national  interest  second  to  the  caiiying  j,  comes  before  Con-  f,,,-  y  roiisidorahlo  icirL  of  this  dis- !  ('slimale.  And  so  it  goes  through  the 

Pho,'r-"'l'lKl,'''7204  I  d.to.iai  R-p.r,-,uai,ve.  out  of  thcorics  and  idCixs  which  temporarily  have  lost  gross  as  an  "agreemeni"  between  the  j  t;, nee,  vessels  built  in  the  ’c.rrat  ^ of  such  pro.jecis.  One  built  at 

l.osnov.  i.sc,"  Ri.simjv,;;..!-.  1,  c.  2.  Davi-,  A  Co..  ’"'Poi'lance  in  this  period  of  national  crisis.  iCniied  States  and  Canada,  with  the  j  „re;i  would  ho  retiuired  to  I  f"-' "'bero  near  its  estimated  cost 


sion'  'Vhrough  tlie'action  of  bombing  but  at  ti  cost  more  than  double  the  Dominion  nriilge  was  ono  of  th- 

sioii,  Muoiigii  iiu  .uiioii  Ol  oomniiig  /-on-i  root  moro  spectacdlar  features  of  the  weeks 

planes.  Or  how  Milnerable  it  woulu  esimiate.  The  Suez  anal  (^ost  ^  brisk  market.  On  Tuesdav  morniiig 


Phone,  I-Ikmi 

l.osnov.  i.sc,  i 

Represent, ili\ 


7  20  4. 

Ri.slioj,! 


Uv\'oted  to  thr  iutcrcuTs  of  the  investing  puhlie  in  the 
Uetief  that  the  confidence  of  caintal  is  essential  to  the 
stalahtg  of  finanec,  the  inospcriig  of  industig  and  the 
development  of  our  resources. 


No  Time  for  Political  Experiments 

I.\  the  nation's  all-out  effort  to  win  the  war  ■ 

nfforl  U-Vlinl,  is  ..  .-.sn-.-t  in  lor-o  r,  /I 


.MONTItEAL.  KRIDAY'.  APRIL  IS,  Idll 


Canada’s  Tax  Tangle 


^  effort  which  is  a  reflection  of.  iuid  in  large  degree 
_  I  a  response  to,  public  opinion  individuals  are  being 
asked  to  make  sacrifices  as  well  as  to  contribute  their 
_  I  services  and  business  is  being  asked  to  forego  profits. 

I  That  is  as  it  should  be.  In  a  war  in  which  the  future 


ate  reiiuiri'd  h,\  itie  (onsniuiion  ol  1^.  ;,(  ii,p  hands  of  the  saboteur!  'ban  two  and  one  half  times  bs  witnessed  a  11  point  rise 

ihe  Cniied  Slates  for  the  ratification  i  i,,,  distance  from  (  hicago  to  Mont- |  e-stimaie.  The  Chicago  Drainage  :  j„  ,,,g  „-ith  S  points  retained 

of  ireaiies  with  foreign  coiiniries.  i-pni.  f,,,-  example,  is  I  '’47  miles  and  i  Ibnn  three  times  itsjyt  Ik,,  close  of  the  day.  on  a  rela- 

Insiead  it  now  comes  before  Con-  f,,|-  y  roiisidorahlo  part  of  Ihi.s  ,|is- ! ‘'s'''nale.  And  so  ii  goes  through  the  '  lively  small  amount  of  business, 
gress  as  an  "agreement"  between  the  I  fjince  vessels  l.iiili  in  the  (’.rent  "f  such  pro.jecis.  One  built  at  Ihe  stork  had  undergone  a  slow 
Ciiiied  Siaies  and  Canada,  w  „  1.  t he  j  , .yke.s  area  would  ho  rei.uired  to  anywhere  near  its  e.stimatcd  cost  ry'^'n^w'i’ranm^^^^^ 
idea  of  I  hr  rcl'.'  a  voiding  i  he  const  ii  u-  nin\e  through  narrow  ,  winding  chan-  would  be  a  phenmnenon.  week's  upward  movement 

lional  provision  as  to  ihe  part  of  ilic  pels,  flanked  with  locks,  dams,  .spill-  •  .  appeared  to  indicate  that,  there  w-as 

Senate  in  the  making  of  treaties.  way.s  and  sluice  gales,  all  essential  Ner  "'i'l  'bis  pro,|eet  ho  built  with-  ijiuc  stock  overhangin.g  the  mar 

l*ropotienis  of  the  plan  urge  that  a  |,,  '|i,c  , anal's  operation.  One  Immb  in  "s  estimated  cost  —  especially  ket. 

channel  lie  const rueied.  at  a  total  from  i he  air, One  exploded  charge  of  since:  - - 

cost  whicli  they  esiiniaio  as  .flL’T,-  d\ namile  placed  hy  a  fiflli  cidumnisi,  1.  The  estimate  leaves  out  of  con-  c;t.  Lawrence  &  Chicago  .Navlg.n- 

nnt'.OtiO  of  wltich  (  aiiada  is  to  jiay  ip,,  ,anal  would  he  out  of  hiisi-  sideralioti  Iho  cost  of  expensive  lion  stock  Itolds  strong  in  Toronto, 

SITn.OOd.ooC)  and  the  I'niird  States  iniiefiniiel v  with  tht'  vessels  of  changes  in  Oreat  Lakes  harbors  on  the  rumor  tliat  a  purchase  offer 

$L’.'>l,ii0ii  Oim.  m.i.... ml  n.’.iirvi,  Iviiig  ticlide.ss-  wliicti  it  would  make  necessary.  of  1  ‘  Per  ebnre  will  be  made  to 


. .  ^  _  .  . _  a  hcica'  uerod  nation  lying  helpless-  which  it  would  make  neccs.sary.  Pomnanv'‘‘ The  ‘  st  ^’‘Vawrr^ 

That  is  as  it  should  be.  In  a  war  m  which  the  future;,  imaicf  ulih.iaie  cost  by  ,,  ,„c,,,ssly  at  anchor  a  thou-  The  Company’^never  emer;l  upon  a  na- 

of  the  Fmnire  and  of  dem  raev  are  at  stake  no  see-''  -‘^niid  miles  or  more  up  a  blockaded  rommgeiieies  than  is  usuall.v  found  ^py.son  with  such  a  promise 

E  ^  y  ^  ‘  ^  iiKulo<|uato  as  will  l>o  shown  hoio-  piver.  Ii  is  s<*ai(*t*ly  conroiN ahio  that  tiorossary  (tii  piojoris  of  such  niasni-  (jj?  earnings  as  is  prtisonlcd  iusi 

lion  of  the  country  or  cla.ss  of  citizens  should  profit.  after  but  for  the  moment  let's  ac-  reliance  would  be  i.laced  upon  so  ludo  and  difficult.v ;  and  now,  but.  ronsideiin,g  all  (•ircum- 

But  indications  are  not  lacking  that  there  are  those  j ‘  opt  tlieir  figure  of  $127,000,000  a.s  I'l-aji  y  nne  of  defense.  e-  it  allows  nothing  for  the  very  stances,  it  is  expeeted  on  Ihe  Street 

who  would  take  advant.aee  of  the  war  crisis  to  ailvanee  'be  pi'ol.ahle  cost  of  the  cltannel.  Why  I  Ksncciall.v  is  iliis  true  when  it  is  real  and  certain  cost  of  interest  dur-  that  the  price  of  1  73  may  he  recotn- 


TY  AISLVG  of  the  income  tax  in  Great  Britain  to  a  tion  of  the  country  or  class  of  citizens  should  profit.  |  after  but  for  the  moment  let's  ac-  reliance  would  be  i, lac- 
basic  rate  of  ol)  per  cent  in  the  budget  recently,  gnt  indications  are  not  lacking  that  there  are  those  j ‘ept  tlieir  figure  of  $127,000.(100  a.s  I  fi-yj]  y  pne  of  defense, 
brought  down  at  Westminster  might  leave  the  impres-  j^vho  would  take  advantage  of  the  war  crisis  to  advance  l"'"'>ablc  cost  of  the  cliannel.  Why  I  Kspccially  is  iliis  true 


Sion  with  those  who  look  only  on  the  surface  that  Can- 1 pomical  and  social  movements  at  a  time  when  there 
tidians  are  doing  very  little  paying  for  the  war  in  ^lay  be  many  ready  to  believe  that  old  and  tried  sys- ^ 
comparison  with  the  Briton.  j  terns  have  not  shown  up  too  well  and  when  something 

One  must  consider,  however,  in  making  any  attempt  new  may  be  an  improvciueut  because  it  represents 
to  compare  war  taxation  here  and  in  the  United  King-  ehange.  But  all  change  is  not  progress.  Taking  one! 
dom,  tlic  wide  differences  in  the  legislative  structure  vvheol  off  the  wagon  or  putting  on  a  fifth  will  not  help 
nnii  in  tlic  la.xation  metliods  of  the  two  countries.  In  sjniply  because  the  vehicle  has  encountered  a  difficult 
ihc  first  place,  there  i.s  in  Great  Britain  n..  pyramid-  piece  of  road.  Rather  it  i.s  a  time  f..r  all  to  push  and; 
ing  of  direct  and  indirect  l.axi's  such  ;is  w.'  have  in  p„i|  together.  | 

Canad.i  with  our  municipal,  provincial  and  I'rdcral  gov-  ^  -We  not  refer  so  mtich  to  tlio.se  group.s  who  would  noli 
crnmciits.  Ibis  applies  both  to  individual  and  business  he  .above  sabotage  in  tin  endeavor  to  prove  the  I'.aihire 


should  tills  sum.  nearly  half  a  bil-  ,hat  even  if  the  channel  ing  the  period  of  eonstruction  on  'be  b^ 


lion  dollars,  he  spent  on  .such  a  pro-  wp','e'not  attaeked  by  air.  or  wreeked  money  which  will  have  to  be  borrow-  {’,*‘‘’'^,^^'0^1  7  3^or^t’hV\”inek  wn'^^ 
Jec  •  bv  sabotage,  it  would  be  blocked  fc  ed  to  build  the  waterway.  me^ia  $1,061,200 

Iho  arguments  advanced  by  its  nearly  half  of  every  year  hy  the  Adding  a  enuservative  allowance  ’  ’ _ _ 

proponent;)  are;  rigors  of  winter.  W  inter  comes  car  y  for  the  definitely  predictable  costs.  . 

1.  That  it  will  aid  the  defen.se  of  |y  huiiudes  of  the  St.  Lawrence  brings  the  total  const  ruction  cost,  ac-  p,- VhVm'li^st’ adven(l^rnMs' 

the  Ignited  Slates,  pariiciilarly  hy  y^^,  lingers  late.  Ice  puts  an  end  to  cording  to  careful  estimates,  "bf^'e  pro  {n  rynada,  and  doc" 

permitting  ilu'  hnilriiiig  of  ...  ean-  navigation,  ordinnrib'.  before  tlie  $6.>.3.000,noo.  |  ,,^1  seem  to  mind  liow  many  fnc.= 

going  ships  cn  the  Great  Lakes.  first  of  Deretnbcr  of  eacli  ,\ciir.  and  If  the  experience  of  Panama.  Suez  he  lakes  011  at  one  lime,  .lust,  ar.  lie 

2.  'I'hai  Ihe  cliannel  will  ai.l  com-  chahnel  is  not  again  open  until  and  rhicago  is  duplicateil.  however,  is  jn  the  very  thick  of  a  lively  eon 


Sir  .Adam  Reek  is  certainly  one 


and  in  the  laxation  methods  of  the  two  countries  In  =1-, -.i  i-,-  11  .  1  u ''  .  1  i  rr-  ..  1'*'''"'"'"^  'b*'  hnilriiiig  of  ...can-  navigntinn,  ordinnrib'.  before  the  $63.3.flfni,fi0O.  !  not  seem  to  mind  liow  niaiiv  fne.= 

,  ,,  •  ,0.  .  .1  ® because  the  vehicle  ha.s  encountered  a  difficult  going  ships  on  ihc  Great  Lakes.  fj,.,,  „f  nprp,nl,cr  of  eacli  year,  and  If  the  experience  of  Panama.  Suez  he  fakes  on  at  one  lime,  .lust,  .ir.  he 

the  lirsi  jiiaco,  there  i.s  m  Great  Kntain  no  pyramid-  pjppp  ..f  road.  Rather  it  i.s  a  time  for  all  to  pusli  and;  2.  'I'hai  ilie  cliannel  will  ai.l  mm-  chahnel  is  not  again  open  until  and  rhicago  is  duplicateil.  however,  is  in  the  very  thick  of  a  lively  mn 
ing  of  direct  and  indirect  l.axcs  such  ;is  we  have  in  p„i|  together.  |mprco  through  admitting  oecnn-golng  almost  the  last  of  .\pril.  A  slii(>  of  Iho  final  cost  of  the  pro.iect  is  more,  lest  witti  the  Ontario  government 

Cnnada  with  our  municipal,  provincial  and  I'rdcral  gov- ^  We  do  not  refer  so  mtich  to  tlio.sn  group.s  who  would  not ! 'b  . -at  I.akes  w.nr  mnstnieled  on  the  Great  l.akes  likely  to  he  $I.2hn,nnn,00n.  '  iho'"HMlm'’commiUrfm 

ornmeiits.  This  applies  both  to  itidividiial  and  business  he  above  sabotage  in  an  ende'ivor  to  prove  the  failure  which  was  not  mmplefed  in  time  to  Mnf  nliatcvcr  the  cost  111.1  .v  bp.  ■  hvdro-eleririe  he  salli.-s 

taxes  Again  Prior  to  the  war  the  tax  structure  in  r  Tie  "V‘'"  •’>' '■^'b"‘’  p„M  p,-  ,p  no,-, hen.  New  Anrk.  avail-  ^p  gotien  0,1.  before  the  cl.i.se  of  the  would  add  to  the  burdens  of  the  tax-  ,,  n  'rrih  f  oiital  iD  ,rl 

'i  X.eTi-i  ,  1  to  tv  of  esl. a  blt.shed  economics  a  ml  .social  .systems  as  to  t  ho.se  I  y  hie  for  mmmenia  1  pnrpo.ses  or  do-  „,avignti.in  .sea.son  would  ineMtahly  payers  of  the  t'nited  St.ates  and  of  ,  ,^0  [ire  Insiiranm  ron.pnnies, 

,.ie  t  nncd  Kiiipiiotn  w.is  i.'i<iinei>  .simple  \Mth  no  „ther  political  opportunists  who  would  take  advantage  fenso  mamira.-iiire.  find  itself  ire-hound  for  monihs--irp.  Canad.a  as  an  annual  fixed  charge  ;  demanding  a,  provincial  autlioriiv 


.s.alcs  taxes,  nor  any  other  form  of  direct  taxation  „f  any  period  of  abnormal  conditions  to  trv  out  their  "  '-s  well  10  examine  with  care 

hy  th.s  government  other  than  the  income  tax.  Here  fin.yncjyi  and  .social  thcorie.s.  F.ven  though' they  m.ay  nrgumcnis 

we  have  tlic  ledcial  sales  tax.  paid  by  the  merchant  have  the  best  of  intention.s  they  should  realize  that  piist*  a.r  :o  ihc  all-iinporiaiu  elc- 

I0  tlic  manufacturer  or  wliolcsaler  but  borne  in  the  [his  is  not  a  time  to  foster  discontent  and  endanger  nieni,  of  'I'l.ME. 

fin.al  analysi.s  hy  the  genera!  inihlic.  production.  .  *4-46 

It  i.s  when  we  come  into  the  provtnciul  and  munici-  if^  as  the  re.siilt  of  the  war  and  its  expcriencc.s.  '  -Recording  to  the  best  estimates, 
pal  fields,  liowover,  that  taxation  in  Canada  really  tie-  changes  can  be  made  to  advantage  in  the  social,  finan-  i^y'^xviamVe'*  r.-umot^*^bo  *'!  Tn 

comes  a  marvellous  and  awc.sonic  thing.  We  have  ga=o-  cial  or  governmental  systems,  the  time  to  make  them  ics  than  eight  lenrs  while  no  one 
line  taxes,  meal  taxes,  .■imuscmcnt  taxes,  taxes  on  ra-  js  after  victory  has  been  won.  With  all  our  mistakes  csiitnaics  that  jt  could  he  lione  in 
dios  and  water  hose,  tobacco  taxes,  etc.  There  are  ^vh.at  we  h.ave  is  infinitely  better  than  what  .-i  trlum-  'c's  ilian  six  years  from  the  lime 
overlapping  income  taxes  and  sales  taxes;  taxes  on  .u.nn*  vo.,iri  i  hat.  const  riiei  ion  begins,  fnder  even 


dios  and  water  hose,  tobacco  taxes,  etc.  There  are  ^vh.at  we  h.ave  is  infinitely  better  than  what  .-i 


overlapping  income  ta.xcs  and  sales  ta.xcs;  taxes  on 
chain  stores.  .And.  crowning  indignity.  Montreal  has 
a  surtax  on  till  municipal  taxes,  including  licenses. 
Tlius  a  con.-uderable  pmportion  of  llie  taxation  j.aid 


phant  enemy  cotUd  be  expected  to  impose. 


When  Hepburn  Did  a  Handspring 


!UT\'ij:ntinu  so«Tsnn  would  inoviiably  pji'ors  o\  ino  \  nitru  oi.aTrs  nun  ’'‘'upon  tho  Cire  insuranrt*  rorupanif's, 
find  itself  ire-hound  for  monilis — ire-  Canada  ;is  an  annual  fixed  charge  (ipmanding  a,  provincial  autlioriiv 
hoiinrl  and  useless  forever.  !  to  regulate  their  rates  He  is  im 

Perhaps  even' more  serious  than  Heeaiisoall  the  costs  would  be  ’  niensely  strong  with  the  Ontario 
ilseffo.-i  u|ion  an,\  w  ar  \  essels  whieh  borne  to  Ihe  American  and  (  anadian  '''V' 

might  be  huili  in  the  Lakes  is  ilie  laxpiiyers.  lliey  won  Id  not  be  Pa'd  .  Ontario  ftoosevelt  loading  ';i 

offort  of  this  slioft  season  of  na\ij;a-  ships  usith:  the  channel,  Sf)rt  (»r  Dull  Moose  I^'^rly. 

linn  on  the  use  of  the  St.  Law  reiiee  '  I'c  scheme  eonleniplales  that  I  be 
bx'  eommereial  xt'ssi'ls.  ;taxpa.vers  ot  the  1  niied  States  w-ould 

Taking  into  eoiisldoral  ion  the  ^*ear  ilie  cost  of  all  the  wr.rks  on  the  R  A  P 

length  of  lime  that  it  would  lake  a  internal  iomil  border,  except  <  ana- 

ship  tti  go  from  ihi'  open  ocean  to  a  diaii  p(.wer  liouso  snppi  st i  uct ui es.  , .  . ,  . .  — 

Great  l.akes  port,  to  load,  and  lo  re-.*  anadian  1  ehahil  it  al  ion  xvotks.  and'  Tk»  of  Race/-,,-.- 

turn  ihrongli  the  St.  Lawrence  to  the  ;*  anadian  side  canals  and  locks.  Ibex 

o|)cn  ocean  -  -  all  of  w  hich  wotiltl  I"*''  '^e  cost  of  improv- ,  efficieney  expert  xxas  .  ailed 


SCRAP  BOOK 


The  Best  of  Reasons 

An  efficieney  expert  xxas 


Ihe  most,  favorable  estimate,  'beie-  i.efore  iia  vigal  ion  ! ''D-'  '•'*>  channels  connecting  Lake  in  to  give  •'tli’e  once  oxer 


out  by  Canadians  today,  a.side  from  property  taxes,  is  'T'UE  story  of  hoxv  Premier  Hepburn  of  Ontario 
m.-iking  no  contribution  towards  the  conduct  of  the  changed  his  attitude  on  the  St.  Lawrence  Water-  .Not-  c; 


fore,  the  project  I'oiibi  not  be  put  to 
u.=p  hefoie  1!it7.  and  more  likely  not 
tiefoi'o  .R'lxi  or  Itil'C  .And  this  is 


rinsed- it  lias  been  reliahiv  esl imat- !  4!iiperior  xvilli  l,ake  Huron  and  Igiko  old-established  tmsiiiess.  Tlie  firs 
ed  tha.  the  proposed  channel  would  Huron  xvith  Lake  Erie.  Taxpayers  of  ;  jhing  Im  eneoii^  Ti, 


.Not-  can  ship  ehannels  opoTied  in 

xvai.  Much  of  11  is  lioing  collected  by  provincial  and  j"s'  a-®  dramatic  as  might  be  expected  from  or  lais,  or  itit;.,  help  in  nieet- 

munieipal  authorities  for  the  jnirposes  of  f, voting  the  >he  record  of  that  dynamic  politician  xvho  i.s  never  re-  die r'r'i  'nien"'-ind*'m  i- 

bills  for  past  extravagances.  As  most  of  it.  so.vner  or  luctant  to  discard  the  accepted  rule.s  of  the  game.  It  .|„fj  maierial.s  and  money 

later,  tomes  out  of  Hie  pocket  of  the  consumer,  how-  '®  that  at  the  conclusion  of  the  conference  with  fiom  thr  pressing  and  immediate 

ever,  it  neces.sarily  sets  a  limit  on  the  basic  rate  of  the  government  in  Ottawa  when  Mr.  Hepburn  and  need.s  of  |.t  epar.'dness  to  the  eon- 
ineome  tax  that  mav  be  imposed  bv  the  fedcial  gov-  1*'®  associate.s  volunteered  assistance  on  be-  striieiion  oi  a  channel  iliai  cannot  he 

ernment  half  of  the  province  in  the  effort  lo  win  the  war.  the  'in'il  bni_  "'Hei  tlie  piesen. 

i  .  J  r  f-niergeni-y  i.s  passed  i.s  worse  than 


lie  usable  commereially  for  only  3S' ,  anada  xvonin  pear  me  expen.  o  o 
of  the  vear  altoiii  half  the  t  ime.  I ‘ieepening  ihi'  Welland  (anal,  eon 


Eew'  ships  XMinld  care  to  veiiinre  1  s' "  ot  k.s  ni 
f rr.m  the  ..|)en  sea  into  the  Great  ''ileng  the  inlernalioiii 
Lakes  after  an  earl.x’  dale  in  .Novein-  H'e  enlire  work  of  iin| 
her.  fearing  lo  lx-  eanghi  aboxe  ihe  Laxx  rence  fioin  llio 
St.  I.axvrenee  iee  and  having  to  spen.l  bonmiaix'  to  .Montreal, 
the  xvinier  in  eo.stiv  idleness  —  and  i  .-Xeeording  to  the  goxernmeiit  s  In- 


1  anada  xvonld  hear  Ilie  expense  of  ^^8  shoxvn  round  hy  the  manager 

. . .Cl” 

SI  I  lining  the  w  orks  mentioned  above  seventh  w'as 

along  tlie  inlernal iolia I  border,  and .  fils  liarroxx'  tiehind  him. 

Ilie  enlire  work  of  improving  llie  St.  The  expert  stopped  liini;  "Do  yon 
Lawrence  frein  llie  internal ional  mind  telling  me,  my  man.  wny  yon 
bonmiarv  to  .Montreal.  pulling  iliaf  barrow  xvheii  yoni 


income  tax  that  may  be  imposed  by  the  fe.lcial  gov 
ernment. 


few  things  are  inore  costly  than  an  I '^*'b'*''H7iental  Report  favoring  tlie 


half  of  the  province  in  the  effort  to  win  the  war.  the 


idle  ship. 

Except,  perliaiis,  a  t reniendoti.sly 


•St.  Igixvrence  project,  its  direct  eeoii- 
(Continued  on  page  9) 


An  agreement  on  Dominion-Provincial  relations  at  '  *^f premier  suddenly  turned  to  Prime  Minister  ,,,  ,|pfp„pp  I,  j..  serioii.s 

the  recent  conference  xvould  have  lieen  ;t  .ievelojiment  King,  as  the  delegation  had  risen  to  leave,  and  de-  luimiicap  t..  ;inv  program  of  prepara- 


of  the  utmost  importance  in  unravelling  to  o  latge  de- 
gr''e  this  tax  ’angle.  Th.;  cur.fctence  broke  down,  bu; 
the  King  Administration  m:iy  y--'!  find  it  necessary 
to  exercise  the  plenary  powers  it  as.sumed  under  the 
Defence  of  Canada  Regulations. 


late-c  de-  elated :  "Wei!.  King.  I  am  ready  to  support  your  St.  lion  to  meet  tlie  situation  wliieli  now 
iown,  bu;  I-awrence  seheme  now,  "  Mr,  King,  it  is  said,  appeared  eonfroins  us. 

ppcp^^.nrv  :o  be  dumbfounded,  .as  xvere  the  others  present.  "''cn  the  nation  is 

T-.  u  .4  ..r  U  •  o  /  Jr  .-M-ainmg  .-.ory  nerve  to  merease  ns 

under  the  Behind  Mr,  Hepburn  .s  volte  fare  was  a  record  of  ,,,  ,,diict  i.m  of  j. lanes,  ships,  guns, 

persistent  oppo.sition  to  Mr.  King's  pet  project.  But.  of  mnniiioiis  and  other  defense  neeessi- 
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comrades  arc  all  pushing  ilieirs'.’" 

The  toiler  looked  at  him  sonrlx-. 
"neeause  I'm  fed  up  xvilti  the  siglu 
■  of  it.  "  he  replied  aiirt  proreeded  on 
j  his  way.- - l‘iiblir  .Service  .News 

Strike  Out 

T/ast  -week  a  j.arlner  known  for 
his  of fieionsness  was  walking  naei< 
in  the  rages  wlien  he  eame  acro.ss 
a  lad  standing  with  his  hack  again.sl 
the  wall,  whistling  a  popnlai  tune, 
smoking  a  cigarette  and  looking  in 
general  as  if  he  didn't  have  a  care 


For  Moderation  in  Liquor  Laws  ^ 

IX  view  of  the  siib.=  tantiai  revenues  obtained  by  pro-  , 
vincial  and  Kcderal  governments  directly  through 

.sales  and  indirectlv  through  e.xcise  and  other  taxe.s 

•  n 

fiom  the  sale  of  akoiiolie  lieverages.  it  i.s  extremely 

unlikely  that  any  movement  for  prohibition  ••vili  attain  * 
the  sucees.s  which  attended  such  effort.s  during  the  ^ 
other  world  xvar.  No*  only  are  the  revenue.'-  and  pro- 
fits  important  in  thern.selve.s  in  balancing  budgets,  but 
iindoubtedlv  it  is  tealizefl  bv  the  tniblie  that  if  thev 

*  *  *  !51 

were  eu!  off  there  w.itild  be  other  taxes  impos..'d  which 
would  ho  I'aid  by  the  xx  hole  i  ommunity  rather  th.in  by 
those  who  indulge  in  siu  h  beverages.  And.  besides,  the 
public  ha.=  not  vet  forgotten  the  di.-'a.-trou.-!  inoial  enn- 

<1  ’ 

.-ef|nenccs  rif  'he  [nohibition  cxpciiinent  as  seen  diir.ng 
the  bootlegging  f  ra*'. 

However,  there  ha.s  been  a  growing  demand  for  in- 

ni 

creased  rest riction.s  and.  in  the  Province  of  CJue’oec. 
for  more -rigid  cnforcemcnl  of  the  regulations.  This  has 
Tpsiilted  in  the  serioii.s  con.sideration  bv  the  Provinci.al 

fr 

government  of  the  e,\i.-;t;ng  liquor  law.-,  and  there  are 

indication.-;  that,  if  the  views  of  the  refrirm  element  ' 

ir 

are  met.  the  pre.-ent  laws  will  be  dra.-tically  amended 

more  diastieally.  xve  believe,  than  may  be  de.sirahle  p, 

to  sreore  modulation  in  t  on.smtij'tion  and  to  leave  this 

piovmce  in  a  po.sition  to  eater  to  tourists  fiom  other 

[Itovinee;;  or  from  th-.'  United  State,;. 

I 'ndonbtedly.  Premier  Godbout  has  good  reason  for 

feeling  that  the  liquor  laws  [lasised  in  this  iirovince 

have  not  b".n  observcii  or  enforced.  And  the  public  p, 

xvill  siip[>.ort  him  in  declaring  tlia’.  such  laws  are  to  .j, 

he  cnforieil  in  the  future.  At  the  same  time  he  should  .  . 

hi 

.nuake  .sure  that  tlie  la-.vs  as  amended  and  a.s  enforced  .  , 

iS  I 

are  rrasonahle  and  piactieal.  such  as  will  ensure  the 
rineere  co-operation  of  Ihe  public  aiul  thus  avoid  those 
e\;l.s  whicli  may  be  worse  than  those  otlier  evils  xvhieh 
.1.' h  law:s  ate  designed  to  control, 

'I'he  impoi’ance  of  touiist  traffic  in  bringing  -Amcti- 
I  an  dollars  in’o  Canada  at  a  t.mc  when  such  dollars 

or 

.lie  vi'.'il  in  '.'.oiiiing  tlie  wai-  needs  no  emphasis  tieie, 
and  i’  honid  ie  obvious  that  if  the  rcstnetions  in  tins 
jirovin  e  are  more  .severe  than  tho.se  prevailing  in  thr 
United  .-Pa’es,  many  tourist:s  will  prefer  to  stay  on 
Ihe  other  .'oIp  of  the  border  or  at  least  to  travel  to 
other  Canadian  piervinces  where  the  regulations  may 
not  be  so  severe.  I 


Behind  Mr,  Hepburn's  volte  fare  xvas  a  record  of  idanes.  ships,  guns.  A  Recora  '  nn';!  efiT^ptirJ  the  VaM.  w'histling  a  popuia? 

pensistent  opposition  to  Mr.  King's  pet  project.  But.  of  mnniiioiis  and  other  defen.se  neeessi-  M.any  Canadian  communities  have  ;  ""•Le  fore.sts  are  precious  posses-  amoking  a  cigarette  and  looking  in 
course,  there  was  a  reason  for  the  siuidcn  chan^^e  in  if  they  arc  e\fr  to  he  dune  fxeeptionaily  wull  in  ihu  mat  -  ■  Ecneral  as  il  he  didn  t  have  a  chim^ 

policv.  The  Ontario  Premier  alreadv  foresaxv  a  .short-  '’ceded  xvill  he  needed  within  the  ter  of  furnishing  reeiuits  for  the  .  p  jj.  .,p(  nf  patriotism  and 

‘  I  next  iwci  vears  there  is  no  iuslific.a-  different  serviee.s.  and  I )runi hel U'r.  fonimon  sense  to  avoid  an.v  '  ‘How  much  do  you  get  a  week, 

age  of  power,  particularly  in  viexx-  of  wartime  produe-  ^  great  immliers  of  A'berta.  certainly  does  not  need  to  j  ,-ii  relessne.ss  whieh  endangers  sueh  Voting  Man?  "  snapped  itio  iiartnei. 

’ion  of  munitions;  that  situation  was  to  be  relieved  f,,ige  (pianLiies  of  iiiaterial.s  ashamed  of  itself.  With  a.  popu- •  Chronicle.  I  The  boy  told  him. 

by  his  turn-about.  It  is  part  of  the  Waterways  agree-  and 'the  projeciion  of  sorely'-neede'd  ‘  7l  re.L  v' eon  l"d  bu  t  e' ^  Lg  m?t"’a  xvarie?‘'*’'herTr'r'weeir's 

ment,  as  since  entered  into,  tha'  the  United  State.s  machjne.s  i.>  ;i  pinjeft  which  r-annoi  .,,,,1  n,p„  ,ii,.  ;,rmed  forces,  I'-ncoiiraging  rigures  '  pay.  Get  out  of  liere  and  don't  come 

eox’ernmen*  nermit  the,  Ontario  Hx’dro  to  dex'elon  at  mailable  until  long  after  Ihe  Iti-ockville  Recorder  and  I  lines  Some  veiw  interesting  vital  st.a-  hark." 


governmon*  permit  the  Ontario  Hydro  to  develop  at  mailable  until  long  after  Ihe 

Xiagata  Kalis  i  as  froni  Xovember,  1940i  an  addition-  I""' 1'^' '1  '’C-®  passtd. 

And  this  saxs  nothing  of  llie 
al  70,000  horsepower  in  anticipation  of  the  diversion  amount  of  money,  ,,r  credit,  involx  ed, 
of  Ogoki  river  and  Long  Lake  water  into  the  St,  Laxv-  'I'lie  defeiMe  piugram  of  the  fnlted 
rence  system.  It  is  repotterl  that  the  Long  Lake  diver-  Is'ate.s  i,;;  tinaiiced  on  credit  ami 
Sion  is' alreadv  completed,  although  the  Dgoki  diver-  ""s  project  propo.se.s  to  add  to  the 
f  •  1.  .  J  .  .1.  l"0'<lcn  on  that  credo  liiindrcrl.^  of 

Sion  XVI  take  two  vears  tri  fmi.sh.  In  addition  to  the  ..  r  .  ,  ,  , 

millions  of  dollars  for  a  channel 
70.000  horsepower  already  taken,  this  additional  w.-itei  which  -atinoi,  he  tmip  until  the  emei- 
■x  ill  add  a ppro.Kitnalcly  .'jij-')  00()  horsepower  t-o  the  gem  y  i.s  past, 
available  supply.  _  ^  V-  -'f 

But  to  understand  the  reason  for  Mr.  Hepburn's  ,  therefore,  of 

,  ,  ,  .  ,  ,  ,  (he  pie.scni  and  loessing  need  of 

manoeuvre  xx-e  have  to  go  hack  a  stage  lurther  m  the  ,,rcparing  fo,  national  defense,  thi.s 
hi.*or,v  of  the  provincial  power  situation  liaek  to  the  huge  pio|eci,  the  cost  of  whieh  will 
action  of  the  Hydio  and  the  legislature,  at  the  I’rime  far  exceed  that  of  ihe  I’anama  ( 'anal . 
Minister'.s  dictation,  when  the  contiacts  to  take  powei  ®*’'"'l'i  hot  be  undeiiakeii. 
from  the  private  power  eonipanie.s  in  (Quebec  were  re-  ,.  '''1'  '”,7  I’"’'*'*''”  from 


—  -  -  I  "VA'pII.  "  says  Old  .Sourpnss,  draw 

Fnroiirjo’incr  r-'iffiir/.Q  i  " 8  mR  a  xvallet.  ’'here's  a  week's 

^  ^  ■  ;  pay.  Get  out  of  liere  and  don't  come 

Some  ver.v  interesting  vital  sta-  back." 


listies  for  the  third  qiiarter  ri^r  1940  vVhen  the  fellow  had  left  the 
li.ixe  .pist  been  issued  liv  the  Do-  partner  lurnefi  to  Ihe  cashier  will], 


And  this  sa.xs  nothing  of  llte  /Mways  With  Us  liave  just  lieeu  issued  hy  the  Do-  papii 

amount  of  nionev,  or  credit,  involx  ed,  .  ,  .  .  .  ...  \  .  •  mihioii  Bureau  of  .>4^1181103.  The  f...., 

'['lie  defense  program  of  llie  fnlted  ''  British  puldiealiuii  about  aii_  i.irtli  rale  of  Canada  is  up,  and  the  ,, 
ire  U  lnv  ced  .  cel,  Ind  '‘j  infant  and  niaiei  ual  mortality  rates  ' 

■■  '  ij  ,  Hs  statement  ilial  the  I  tilted  a,-,,  both  down.  That  constitutes 

tills  ipro.ie<i  pro|.oses  lo  add  lo  tlie  .gtate.s  has  decided  to  support  iln-  |„y,  aliout  tlic  best  news  that,  this 
burden  on  that  credit  liundreds  of  war  financially  ‘to  the  last  English-  country  can  have  from  vital  stalls-  test, 
iiiilliotis  of  dollars  for  a  channel  man  The  inference  is  not  tine,  jp.j,  Canada  has  for  a  long  i 


"When  did  xx'e  hire  that  boy?" 

"We  didn't,  sir,"  said  the  money 


are  both  down.  That  eon.stitutes  R'O.'J®*'-  .j"®'  eamr  in  with  a 

just  aliout  tile  liesf  news  that,  this  'lf'''''ery.  -  -Investment  Dealers’  f»i- 


gency  ,.s  pa;st. 

V-  d-  .’f 

I’roru  the  xiewpoini,  theiefore,  of 
the  pi  escni  and  loessing  need  of  i 
loeparing  for  naiifiiial  defense,  thi.s 


man  Ihe  interenee  is  •  ties  .  .  .  Canada  has  for  a  long 

and  even  if  it  xvere  true  it  should  ijuie  had  to  fee!  considerable  em- 
nni  liaxe  been  said.  Bur  there  are  bairassuieni  over  lirr  infant  and 


Flying  By  Exar 


ill-mannered  and  troublesome  fel-  niaiernal  inortaHiy  rale.s  and  ihex 
lows  in  every  country.  -  Ollaxxa  pre  still  a  long  xva.v  from  favour- 


Thc  Poor  Dupc.s 
.\l>pearing  xvith  nienibers  of  hi,'^^ 
crew  in  ansxver  to  United  .‘‘(lai'^'S 
federal  indictments  land  finding 
no  Inwver  there  for  the  defence!  the 


from  the  prix'ate  power  eonipanie.s  in  (iueb“c  were  re-  ,  "'1  '"‘’kiiM  ai  ihe  piolilem  fiom  ,)iprp  fo|-  the  defence)  the 

lopg-iaiigc  pomi  ol  Mcw ,  would  contain  nf  i  sabonepd  Italian  ship 
.midiaten.  They  xvere  repudiated  on  the  grounds  that  ,ln.^  „ndcriaking  prove  in  he  of  sub-  .shouted: 

the  province  could  not  make  use  of  the  power  whieh  ;siam;al  benefil  as  a  defense  meas-  "You  tell  the  i  Italian)  consul 


maternal  inortaHiy  rale.s  and  Ihex  "As  blind  as  a  hat",  we  say.  But 
are  still  a  long  xva.v  from  favour-  hats  possess  a  peeiiliar  ability  lo 
aide  comparison  xvith.  for  example,  find  their  way  about  in  places 
the  rales  in  .New  /.ealand.  Educa-  where  an  animal  possessing  sight 
tional  campaigns  may.  however,  at  would  he  at  a  loss.  They  can  fix 
long  last  be  having  their  good  ef-  through  absolutely  dark  eaves  xvith- 
feet.  In  any  case  the  nexv  rates  are  nut  striking  the  xvnils.  Dr.  Robert 
reasons  fro'  considerable  sattsfae-  Galambos  and  Dr.  Donald  Griffin, 
lion.  Kiiigstoii  W  big  .Standard  I  two  Harvard  scientists,  claim  to 


the  province  could  not  make  use  of  the  power  whieh  ;sih 
the  preceding  administration  had  contracted  for. 


fherefore,  eon.sider  Mr.  Hepburn's  embar  i  assmenf 
when  he  found  that  the  province  was  facing  a  serioii.s 
power  .shortage  a  shortage  for  whieh  he  could  b? 


'I'lio  argutnenl  .'idvancerl  is  Ilial  '"  ‘Fj.  Nrixv  they  a  n 


in.  Kiiigstoii  W  big  .Standard  I  two  Harvard  scientists,  claim  to 

i  have  discovered  how  they  do  it. 

Thrifty  Indians  I  Their  experiments  have  shown 

„  ,  .  .  .  ,  •  ,  i  them  that  the  secret  lies  in  an  e.x- 

ranarla  s  original  inhahitanfs.  ( laordinarilx'  acute  sense  of  hear- 
ixv  living  on  Indian  reserves,  ha x-e  ^3,^  are  warned  of  obstaele.s 


shoirted:  '  "  .  . . .  j  Thrifty  Indians 

"You  tell  tlie  (Italian)  ennstil  ratiada's  original  inhahitanfs. 
and  epihas.sy  I  did  xvliat  they  (old  I  now  living  on  Indian  reserx’es.  have 


ship.x'ai  il.;  should  he  consirueied  on  'P**  " 
.  1,,  .  ■ t  I  .  I.  1  •  t  hem 

Die  Gicat  Lakes  as  a  secure  haxcii. 

Il  is  suggesicd  that  such  stiipyards  poised 


ananrion-  fipvelopod  habits  of  industry  and  pv  hearing  echoes  of  lilgh-niiehed 
ing  me  and  my  men.  I  11  iiia  , p pj f,  w  hich  are  not  usually  asso-  sounds  wh Irh  t hev  ma ke  I hemselves 

"’TheTsTaiu’  '"hou?dn  /‘‘V  sur  "'n"  ''1*^^?"®'  'for  their  own  gnidanee.  Most  good 

the  captain  shnuldni.  he  su  1 -  oil  tells  us  that  Indians  on  the  poman  ears  ran  hear  nnthinsr  at 

prised.  Thai's  the  xvay  all  'hig  -  |  ,-php,vps  in  1  940  farmed  21  6.000  ^bove  20  000  vibrations  a  seeond 
Ty,'  xvhieh  31.74  4  acres  xvere  ^,,1  bats  can  hear  at  30,000'  vibra- 


ill-oiit  effort  in  Ihe  xxould  iioi  i>c  so  exposed  lo  aiiack  as  .apot."  gangsters  operate,  allowing  aeppa,  of  xvhieh  31.744  acres  xvere 


'olamed  by  a  public  demanding  all-out  effort  in  the  xxould  iioi  i>c  so  exposed  lo  ; 
ptoduetion  of  inumtion.s.  those  located  on  or  near  ihe  sea- 

A.s  be’ween  fighting  Mr.  King  on  his  W'aferway.s  '"’'"'i  Bui  the  goxernmcni  dues  not 
,  1  r  •  1  1  .  .  ■  ^  ‘  <  un-is;cni  ly  conform  to  siudi  a  Itieo- 

projert  and  faring  an  arous’ed  e  re  orate  in  (nitario,  ,  ,,,  „ 

'  "  ■  IX.  I  ungress  eoulinues  lo  appropriate 

tlie  wily  land  wi.se  1  Mr.  Hepburn  preferred  lo  humble  aiinis  of  iiioiiex  lu  eonslruct 

himself  to  his  hated  party  leader,  Ganada's  prime  min-  licairifiil  and  needeil  puhli 


located  on  or  near  ihe  sea-  their  "punks  "  to  "take  the  rap. 
Bui  the  goxeriimeni  dues  not  Halifax  Heralrl. 


the  xvay  all 


ister  tlie  must  astute  politician  f,f  them  all. 

Curt  Comments  on  Current  Events 

For  xvhose  benefit  is  the  Rus.so-.lapanesp  accord  and 
''rerisely  wit, at  is  it.s  value  as  betxveen  two  wily  .auto 
•ra  ts  ? 

V-  *  * 

I^et's  make  sure  that  xx’c  will  have  the  .solxdng  of  the 
po.st-war  problems  licfore  we  devote,  our  efforts  to 
their  .solution. 


iiigs  in  Ilie  citx-  of  Wa.shinglon.  cer- 
Daiiux  a.s  mueh  exposed  to  attack  as 
are  .-inphuilding  plants  at  Bath,  Phil- 
adi  udiia  or  .\cxx  [lort  .N'exxs.  In  this 
e;a  of  miproxement  in  air  naxigaiion. 
xxlici,  Ihc  range  of  aerial  fighfer.= 


elr  'punks  to  take  the  rap.  jn  w'heat.  43.346  xvere  in  oats,  and  (|nn,s 
illfav  Heralrl.  the  remainder  in  a  variety  of  rrops. 

- -  -  I  There  xvere  26.000  acres  summer  j  ,  The  Harvard  e.xpei  imepters  re 

Hnvp  a  fallowed  for  planting  in  1941.  leased  oo's  in  dark  rooms  fioi" 

nave  a  Gare  Indians  on  the  ree.srve  own  S'L''’’’’  '’f"  ®"®PO'’fle‘U 

Ti*Rgif’  firo  lossy's  bavf>  or-  2fi.r»77  hors^'R,  f,.R74  jnilch  enws,  ^  npn  thPlr  rars  and  nioiifhR  wrro 

rred  In  this  province  in  the  past.  23,3RS  other  cattle,  together  with  ('(’"'■’ored.  t he,  hats  floundered  around 


anil  lioinbers  is  constantly  inereas- 
ing.  xx  hu  I  an  say  thai  a  shipx  ard  loe- 
nieil  at  ('ieveland  is  any  more  im- 


[curred  In  this  province  in  the  past.  23,3RS  other  cattle,  together  with  ('(’"'■’ored.  t he,  bats  floundered  around 
I  .\nri  most  of  them  have  oeeurred  i  hogs,  sheep  and  pcultry.  1  helplessly  among  the  wires  or  bang- 

dutlng  the  spring  season.  |  AA'iien  xve  consider  that  here  in'*'*’  themselves  against  the  walls.  A- 

Is  nn  nblipatlon.  therf'forf'.  ,  cjoin li  2\lbf*rfa  thp  trraty  of  Black-  covrrinR  were  removed 

on  every  fisherman,  eyory  camper,  foot  Crossing  was  not  signed  until  1^^^^  avoided  obstacles  perfectly.  It 
to  he  ra?efi]l.  Camp  fires  should  I  1S77,  irnttlne:  the  IMackfeet  tribes  ®  found  that  they  flew  jusr 

he  built  In  safe  plare.i^.  The  wonri  oti  their  various  reserves,  we  must;  whether  theii  e\es  weie 

wi.ee  camper  will  be  thorough  about  admit  that,  much  has  been  arcom-  or  not.  —  Manchesfor 


Manchesfor 


mcreaa-  rinusine:  ills  fire  before  breaking  I  pUslied  in  the  fiR  intervening  years 
ai'fl  loc-  enmp  And  all  wise  and  thoiichtful  ,  to  make  the  Indian  population' self- 
ore  im- ,  people  in  the  woods  will  be  especi- 1  supporting. — LelhbrhJce  Herald 


The  Colourful  “Mount:*cs*’ 


But  Is  It  Constructive  Criticism? 


The  U.S.  uppear.s  to  hiive  groufied  it.s  wuf  uptic.u- 
tion  into  three  categories:  'k'lfth  Gtolumiii.st.s,’  'I.-ola- 
tioni.sts',  '.Stallcis.'  In  (Jan.ada  the  first  two  have  been 


x- ^  {xjirl lament  vx  liu  arc  divsignated  us  "Hns  Ma je.«t y'.-  ig.ainst  the  third. 
Liiyal  Op]iiisitiiin  "  ao'  entitlerl  li,  so  de.scribe  them-  A"- 


.Ab'iig  the  Sii'cei  there  i.s 
'UI  |'nii.';c  fur  tile  iiiiirxeliou 


'I  \i{\  I  I.MH  S 
Itl.M  l,l> 


Members  of  Ihe  (testa po  xvould 

■y  •  1  *  "I  popular  xvith  tourists  in 

Inside  otories  of  the  otreet 

J  .Mounied  Police  are.  judgiuc  by  tlu' 

iiileresi  shown  by  visitors  iu  this 
I  f.iiiioiis  force  and  Ihe  barrage  of 

re  i.s  noiliing'  ing.  this  iiruved  to  he  uiiiieces-  end  it  was  iinpossihlc  to  handle  the  questions  they  raise  against  iinsiis- 
xeliou.-  man-  ®ai,x  due  to  Hie  fact  iliai  tlie  ohjee-  business  liial  was  offered.  i  |)eeliii.g  (.’anadiaus,  and  xvhieh,  all 


lixe  xxa.s  exceeded  liy  a  euu|de 
liiiMilred  ilioii-and  dolkii.s. 


While  broker.s  have  liad  to  he  sal- 


lli,,  ti.-xfied  with  .'iiiall  jiiekiiigs  diffeicnt  ON  'I'ME 


'  ■  '  ....  -f  -I-  •  ;,fj,j||  ||,ii,'il  fund,  fi,]-  W'ai' 

.selve.s  .as  tcgaids  tlic  .lojcctive.  Ruth  in  and  out  of  the  .Mon’re.al  contemporary  referring  to  the  .Seavv.avs  .'■•i  i  x  icc.- .  Gxxing  to  the  quieier  cuii- 

(  immon.s  ceitain  ol  tiic  iiicmbet.-  '.xho  do  no*  iiehing  scheme  and  Betiuharnois  in.sist.s  on  the  "return  of  the  diiiuiis  on  ihe  .--irei’i  mcmliers  of 
to  the  Government  J, ally  liavo  been  indulging  in  a  type,  heritage.  "  Bui  who  ri.sked  their  money  to  '‘'"•''•"i"  w.'iH®  .*(ove  up  a  areal  deal 

of  political  •■sniping  wlmh  \\e  fee!  will  not,  in  many  nako  .such  return  aftraetivc  and  recoivcii  precious  li'tle  ici  '  "•iud"*xx  ii  lioiii  cm-,  pi  iun''  I'llcv 
la.sc.s,  be  regarded  by  the  public  a.s  coming  under  tlM  .,.„,„rn'’  themselves?  rc'p'onrd  xx  ondcrful  reccp.iuM  cxc.x- 

licading  of  ’'construrtive  criticism."  v.  .•/.  xxiu  c  Hic.x  xxeni.  and  found  pc. , pic 

•  ilixiou-  lo  make  a  gciieiniiT  con, 
irilmlioii  nol  XX  II  lislandilig  itie  many 
demands  licing  made  on  llu'lr  in- 
come.  Tlio  .Moiiirea!  si'oiip  was  al- 
xxa.x,;  looked  Upon  a.-  a  rallier  lim- 


offices  are 


jiea'iiiig  Ol  c'.iii.-'i  I  ox  i .  X  c  c  i .  i  icisiii.  y 

There  h.i.s  been  plenty  of  room  for  dissalisfaclion  While  the  (..luebee  government  is  tightening  up  th,’’ 
witli  the  w  ar  effoi  t  at  Ottaxva,  Undoubtedly,  cril  icksm  j  liquor  laws  of  the  province,  the  .Sain'-  .lohn  eoiincil  i.s 
of  earlier  effotl.s,  or  lack  of  effort,  has  been  respon- |  a.sking  the  New  Biun.switk  [uovineial  goveiniimnt  to 
i-ible  for  a  marked  .stepjiing-uii  of  the  program  as  a  relax  it.s  laws  so  that  the  eity  can  have  a  "pub”  foi 


llll.lxRI  M,  polls  of  phenomenal  I'DI  .N'I'liK  lo  iheir  elienis.  .Among  ag.iin  ciianged  lo  Ihe  Royal  Can'L 
hiK- i  iies.s.  in  ii  p  1  o  xv  n  tlie  various  liouse.s  there  diaii  Al.mnied  I’olic.'.  To  it  j.s  as- 

sifiies  during  Hic  li.isi-  xxas  not.  a  liroker  xvho  could  see  an.v  signetl  tlie  diit.v  of  liie  cnforeeinent 

er  season.  .Accoiiling  to  many  old-  reason  in  Hie  Beauliarnois  siliialion  Dominion  legislation  in  the 

limer.s  llie  inrnoxer  in  deiia  1 1  nieiii  a  I  Hial  justified  an.v  siiidi  decline  as  "'l'"'e  "f  Canada.  It  is  resi.oiisihle 

stoics  Ibis  liastei  coiisl it iileil  a  re-  occurred.  Different  offerings  came  Hir  the  enloreemenl  of  tlie  laws 

'i;"*-  a^>''"7l'e\VBifee"^h^  pmvksR,ns"n[ 


loo  often,  lays  them  low. 

W  hen  Montreal  Poxver  got  down  to  Royal  (;anadian  _Moiinie,| 

.a  ba.sis  of  yielding  7%  brokers  look  '\®®  'C'banD'ed  in  IS..!  as  Ihe 

Hie  view  Ill'll  il  xx -is  on  Moiinled  Police.  In 

'I'lii'  I.  1  .  •  '  I  "  li  *''"1  it  heeamo  knoxxm  as  the  Royal 

counter,  and  West  Mounted  I’olieo  and  in 

luieki.v  reeommendPd  it  ip-.o  the  name  of  the  Koree  wa.s 


•iianged  lo  Ihe  Royal  Uana- 


siores  this  liasiei  ('01131111110(1  a  re-  occurred.  Different  offerings  came  eniorrtmeni  ol  tiio  laws 

cord  for  Mon,  real.  It,  many  .stores  on  Hic  marke,  ai  a  lime  when  '  here  ,  i;?:' ''’7, '^;,\V[r;fce"^  he  pmvksR,L"n[ 
Hie  ci'.ixx  ils  were  .xo  large  on  dll ler- ,  xx  ere  \ ery  lew  .support  in,g  orders  on  n,,,  K^cip,.  \c,_  re.spoii.sihle  for 
cut  (iax.s  Hiai  il  xxas  juactic.illx  im-  tlie  xarioiis  liook.s.  am]  fliis  caused  t)ie  siiiuiressioii  of  Hie  traffic  iu 
possible  to  lie  xvailed  on.  and  i  us-  it  to  lie  offered  doxvn  iu  order  lo  get  iiarcot ies.  enforceiiieiii  of  thcMigra- 
lomcrs  li.'id  to  jnek  up  differeui  '  a  hii.xcr.  Brokers  are  confident  that  lory  Birds  Con  vein  ion  .\cl,  assists 


and  lu'liig  fiiem  over  lo  Hie  .Moiilreal  I’oxver  xvill 


linniigration 


'  „  1  .  n-  u  ,  ,1  I  r  .1  ».  •  1.  7-  .1,  .  ■'  "  .aili'sladies  in  oi'der  lo  liavp  Hie  s'Hcs  i  its  dividend  lix  a  eoniforlable  mar-  hranehes.  the  Kisheries  Dpparlmeni 

jeflecion  of  an  aroii.scd  public  opmion.  But  the  record  u.se  of  the  Meiciiant  Marine.  !•  unny  things  ha, .pen  in  ii.d  one.  hut  when  im.e  is  anyspe-  ,verc  gin  ami  while' ii  xxill  he  ealled  upon  "'""‘D'""®  ""’Or  depart  menis  in 

of  aceomiilishment  for  a  nation  xveli  organized  for  war-time!  ‘-lal  demand  Hicv  resp.m.i  ;,lmo;.|  a  i  „l  ,l„,  |„|'ger  sales.  One.  iminyiio  make  large  expenditures  In  order  i'(l”|'”*'Sliulive  duties.  It 


uiplo.xed,  ami  had  money  |  iom;  iiidusl  l  ies,  Hiis  iiexx  e  ipilal  Dnicim  .News-Letter. 


|ie.'ui‘  still  IS  a  tomaikable  one.  Ami  there  has  been  -’f-  Y-  -’i’-  A'-  lull  Icn  |ier  ceiil  iu  .  :ilei  lo  ,  meiiitiers  of  dirfeieui  families  xxciCiio  secure  additional  )ioxxer  for  xar- 

I’.tlie  in  thr  pri  foi-rnancr  of  the  nirmhnrs  of  thr  ojipi)-  Kvrn  Uuiij^h  the  Uniteri  SlatCH  may,  for  tlv  roe.-;-  /  *'  .!  iV  ,  *'•  "1  hal»l\  ciiiplox  ed,  and  nad  money  ;  iona  iiidit.sl  ties.  ii)is  neu  ('ipiial 

sitii'iH  parties  to  (onvirn  e  the  public  that  a  ehan^^e  of  onl.  meet  the  oiit-of-poeket  costs  of  the  St.  Lawranee  ^yy  .  j  ,,f  s|i(M  iaI  •  or ‘  ii*, *"**!•  o  r'*'*?-*' .  n  ’ *'  >'>>*  *<• 

'  "  ,  •  »  •  I ar  .1  liim  'm  •  .  .  ( i «  '  I  h  i  tni.iimui  I  llU'  I'.asiei  seasfui  llir  a  fail’  letiirii  f»i'oI\ej‘s  also  incline 

govemment  would  sjiecd  up  lesiilts.  I.Se.'i  way.  relieving  Canada  of  that  cxjiensc  teiiifmraiily.  ..aimer.  .Maii.x  of  l.’ie  coiilrilnitors. ,  u  ,vi  Hii  r  eomlilioiis  xvcie  l()e,'il,  and  to  the  viexx  that  xvith  any  improvo- 

.ln  =  t  leicntly  tliere  has  been  a  tyj.iial  example  in  the  fact  remains  tliat  dollars  .spent  for  the  Waterway  bi  liiiiiing  in  tlieir  (lon.'il  l.m si  ipn-  i  ncopio  f.  ||  Hiry  lia.l  lo  gel  ic.idx  meiil  In  trading  eondiiion.-;  Poxver 
Ihe  eriliei.sm  delivered  by  .\I.  .1.  Uoldwell,  M.P.,  at  the  cannot  lie  spent  on  Amcrica'.s  program  of  .aiding  Dri-  ""''h  'h.i'  if  li"  i"  '''.  'oc  'he  s|iecial  Indiday  period.  liUxvill  be  one  ol  Hie  lirsi  slocks  to  le- 

-r'  ..  ..( . u  .1111.  1  ...  .u  1  re.'K  bed  Hiey  would  like  to  be  given  i  many  stores  il  was  reported  slocks  fleet  imiirovemenl  from  Hie  loxx'  Ic  . 

iX.K  conxcntion  b.inquet  al  loronlo,  when  he  blamed. lam  and  the  other  dcmocracc.s.  ,  ,,  [unity  of  eontribut- 1  got  extremely  low.  and  towards  tlic ,  vel.s  at  which  it  has  been  seUiug. 


(ic.'ue  still  IS  a  remarkable  one.  Ami  there  has  been  A"-  -’i’-  A'- 

little  in  the  perfoiriiance  of  tlie  menitiers  of  the  ojipo-  Even  though  the  United  .Slates  may,  for  th'  jire.-i- 


G.C.K.  convention  banquet  al  'loronlo,  when  he  blamed  lain  and  the  other  dcmocracic.s. 


is  the  sole  police  force  in  the  3'iikoii 
ard  .N'ortlixvest  Territiiries.  'I'rnvel 


lir  I  iii.tnc-icd  l  iHirs  i«  p»jl>lt^E»efI  h\  s'i  I 
(  raii^  Ftrcft  \Wsl.  MynliCcd.  by  I  h« 
Mon*rr,d  I  mancia)  I  inw')*  Piddinhing 
<  oinpanv.  I.iniilerj,  Monlrcal.  5ecr«l4ry, 
A  L'  1  hoiiia*. 
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HINTS  TO  INVESTORS 


Loblaw  Groceterias 

l  uyouM.  npprerinte  pour  opinion 
on  Lohlair  drocctcrki.s  atork  os  an 
inrrsfinent  for  reasonable  income 
u'ith  pood  scrurifii  of  dii'idcnds. 
Wif/i  extras  paid  in  recent  pears  the 
"A”  stocli-  pit'es  a  pield  of  about  o 
per  cent  which  looks  pood  to  me  if 
dividends  ran  he  kept  up  to  present 
standard.  Hoio  icill  the  mar  taxes 
affect  the  earninps  of  this  coin- 
pwnp  /—  P.D.,  Toronto 

Currm).  rate  of  tliPburscmenl  on 
tlie  shares  of  hohlaw  C roceterias 
Co.  Ltd. —  $1  a  share  leKiila r  and  -5 
••enis  extra  -appears  fairly  safe  on 
basis  of  eoinpany's  past,  record, 
present,  operations  and  early  pros- 
peef  s. 

For  fiscal  year  ended  June  Isl 
1040  Coblaw  reported  net.  earninKs 
after  all  rharyes  eqnal  to  II.SS  a 
share  on  combined  “A"  and  "H" 


INQUIRIEU  from  subscrilters 
JL  tn  repard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  arc  bused  njion 
info)  motion  which  THE  EIN- 
ANCIAL  TIMES  believes  ra- 
lialde,  fair  and  unprejudiced, 
hut  hepond  the  exercise  of 
care  in  securinp  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  ussumo  respon- 
sibilitp. 

Inquiries  must  bear  the  sip- 
luiture  and  address  of  the  wri¬ 
ter  in  order  tn  receive  atten¬ 
tion.  Answers  thoupht  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postape  should  ac¬ 
company  all  inquiries. 


OUTLOOK  FOR  SECURITY  PRICES 

Investment  Letters,  Inc.,  is  an  established  weekly 

,  General  Steel  Wares  Common  icounse.  will  apply  for  full  l  -  munlh.s  ,.r  eunrse,  the  bis  Horne  ntino  of  economic  service  analyzing  and  forecasting  the  Amer- 

A.S  o  holder  of  some  common  '  ,,  .  .  'ompany  in  .Northwestern  .Quebec;  ‘can  .secunUes  and  trade  outlook  for  a  select  hst  of 

>f  J  w  (iiiiio  i  I,  ,j,  however,  rca,sonab!;,  eife  tf>  ,  ,,  ,  ,  .  n  American  subsenbers.  Because  of  the  important 

s  iaics  of  Geneial  Steel  H  n/c.s  it  m  assume  that  net  earning  for  12  ’  "  '  '  '  '  "  effect  of  price  and  business  trends  in  the  United  States 

di.soppomtxnq  to  see  them  slap  months  ending  August  31st  iuNt  will  proiieriies  are  to  a  Kieater  or  Icssei  ,  .  i  ii 

,  „  '  .  I rvooeri  ihn  n  tiinrn  riivi,i.,„i  i  ,•  .1  on  World  economic  activity  ihcse  fcports  should  pfovo 

(trotnuJ  3  on  (hr,  innvkci  olf  hott  oh  !  inc  -fi  R  .snaic  rii\njt  nu  ic-  wa.stin;:  pruposilion.c;.  tlicrc  i?  i  r  •  i  /"-  i*  •  ^  i  •  i 

In.xs  r  ;  I  ^  *  quircmcnls  on  the  commnn  stock.  .sf  in  thn  i  nistinct  value  to  L.anadinn  investors  and  inrJus- 

\lhc  rotnnanu  hu.s  been  fiowo  so  r-  •  •  ^  *i  <■  .  ^iriiu'ni.  oi  jspoeuuUion  in  tno  .  i  i  .  .  i  .  i 

...  ■  ,  ,  .  ■,  I'inancial  strength  of  company  i.s  i,,,,..  tr,,,,  im-ref  trialists.  We  invite  such  subscriptions,  and  without 

\>iurh  hctici.  Please  advise  me.  ns  fo  |  such,  in  any  event,  that  payment  of  ''  -  l"'’e-trnii  invest- 1  obligation  to  the  inouirer  shall  be  glad  to  forward 

jfour  opiuioH  on  (hr  oH(look  for  (his  .the  full  $1  a  share  dividerpi  on  com-  ment  point  of  view.  In  the  ense  of  .  .  H  -  '  B 

stock.  What  are  the  chances  for  „  '  mon  would  be  ju.stificd,  if  earnings  Noranda,  liowever,  known  ore  re- I  ”“>■  latest  L.ettcr. 

dividend  TMP  Winninen  should  fall  somewhat  short  of  re-,  serves  at  the  Horne  mine  are  .«o ' 

. .  '  '  quirements.  We  do  not  think  Ogilvie  yrejit  iiiiu  possiliility  of  oxliaustion  i  I  \  V" ^ T’ \I  I.i' T'  1  It’ ft' I?  ^  IVT’ 

Vou  toucli  the  weak  spot  in  ihr  would  be  affected  by  F'.E.C  n,  regu- ■  witliin  tlie  next  decade  at  least  need  I  .  x  T  l_i  O  I  .1  J.  LjJZj  1.  .1  J.iX  V>i» 

market  prospects  for  Ocncral  Steel  la.tion  which  prohibits  companic.s '  cause  no  apprelien.sion.  Directors  nireeied  h\  Clrnrl^n  I  f  If 

VVares  common  in  I  he  final  seiiienc*.  with  more  than  10  per  cent  of  of  the'  company,  meanwhile,  with  •  '  ■  ./.  .o  ms 

of  your  ciKjuiry  wlien  you  ask  as  to  .share.s  held  outside  of  (tana. la  from  commendalilo  caution,  have  pretty,  701  I  nioii  Guardian  UIdg..  Detroit,  .Tlich. 

the  clianees  for  a  dividend  on  i lie  i  diverting  any  surplus  fund  for  di-jwell  written  off  from  current  earn- 

stock.  In  the  final  analysis  ilie  vidend  purposes.  inys  over  iiasi  10  or  12  years  value  . . .  1.11111 

market  for  any  stock  depends  on:  ^  Y-  'of  pro|>ei'iie.s  and  mill  and  iiiinliiiy  ■Msab— — ^MM^MgaaaaaaaSM— » 

earnings  and.  conscijiienily,  on  di\  i- .  Mlnoc  I  e(|uipineiu.  At  .same  time  company  , 

dend  prospects.  I  ixoranaa  mines  1,^  continually  on  lookout  for  new  ''•‘cly  patronize  1  In  all  talk  about  benefits  from 

If  vou  examined  at  all  elo.selv  the  ^  hare  about  $.')00  /or  on  r,v/,„r, it  |  prospects  in  different  min-  "  •‘'’"hs  to  any  greai  extent ;  |  construction  of  the  St.  l^wrence 

annukl  report  of  Ceneral  Steel  /"'•  "  with  a  hap  fjgids  throughout  (^anada,  with  ''^ference  to  most  of  channel,  there  is  a  disposition  to 

VVares  for  the  vear  1'I40  vou  musi  return.  Amonp  nn,  pres- \  succe.ss  to  date  as  its  eon-  '"mmodities  used  in  the  govern-  overlook  the  fact  that  many  Indus- 


Tw  fiinr*  let  vclopc  ov  pos(affr  should  (ic-  niDikct  foL  aiTv  stock  depends  on 

loin  1  1  ,  in,?  company  all  inquiries.  earnings  and.  conscijneinly,  on  divi- 

1040  Hohlaw  reported  net.  eariimg.s  '  ^  dend  prospects. 

cl*.!'.  **'1  If  you  examined  at  all  elo.sely  the 

.  haro  on  oomhinel  A  and  1  There  are,  of  course,  obvious  oh-  .annual  report  of  Ceneral  Steel 

wm,^'"*  rTo^^a”shn re  • 'cie” Dreel>dl  .ifP'ions  to  the  latter  course,  ehief  ;  Wares  for  the  year  1040.  you  musi 
inc-  fiorai  vrar  hilt  the  siihsi-inilol  Which  Is  the  danger  of  loss  liothlimve  noticed  tliat.  while  ojieraiing 
mg  fiscal  >eai.  hut  the  substantial  income  and  in  principal  that  I  profits  of  the  rompanv  were  above 
gam  m  earnings  was  would  inevitahly  he  involved  in  the  '  !f  1  kO.OOO.  or  over  i  1  per  cen, 

oIT^fnv'^esiment  "mlorne  "which  wal  "f  Common  .stocks  in  pat- I  higher  ilian  those  for  previous  vear. 

""  "’ere  inflation  a  certainty,  net  after  all  charges  and  preferred 


r\VK8TME\T  LETTERS,  INC. 

Directed  hy  Charles  ./.  Collins 

701  (  nion  Guardian  UIdg.,  Detroit,  .Mich. 


rut  investments  I  hold  2.')  Sorunda  1, oiling  interest  in  such  mines  as  leiwri  as  the  ha.sis  of  CKtini-  tries  and  many  individuals  will 

which  co.st  me  quite  a  bit  ,tm,c  than  Aunor  ana  Waite-  .  ''•'"ings.  ,  lose. 

they  yr  now  worth  and  horr  been  I  . !  The  taxpayers  will  lose,  since 


^  }  ,  .  .  .  <o)isifIrrivfj  hupinrj  s^ome  fnorr  jridi 

pi  ev  lou.s  V eai  .  money  I  now  have  0,1  hand. 


it  ^0.1^^.!^' hi’sH’  V.ro''-7.'nn  HTmlrfot/ott  think  of  this-  O.B.A.', 

It  would  be  .iusti-  dividends  was  lower  Ity  $22.).OPO  /  ,,,, j,,,, 


l.o.,n„e  on  no.  enrn,,,n. '  I....  ,n  mV  Too 'o  oro- 


fiahle  to  accept  the  dangers  asso-  and,  was  eriual,  after  allowing  for 


more  than  accounted  for  by  a  profit  it  wnniH  ho  tnstV  r  •  I  1  1  ^  1  Voo-Vuia  hot  do  yon  think  of  this  ?  O.B.A.,  ‘a.i.ve.ii  01  wai  laxaiion  aim  v  \ 

nf  JifigTSi  ,ini-ivr>H  during  the  neai -certaiiit.v ,  It  would  bp.justi-  dividends  was  lower  Ity  $22.i.OPO  present  possihilifv  of  the  exigenci. 

latest  veal'on  ale  of  ro  Invs  im  allowing  for, ^  „  o  ,  r  “f  "ar  necessitating  further  i 

e.r,  m  l^hlaw  and  real  participation  in  preferred  .slock,  to'  .  7"-';';n'  glares  o 

o  mlr  nf  ntate^^  ^  2.V  cents  a  share  on  the  ont.stand-  Noranda  Mines  I.td,  prov  d,  a  yield  ,,,„  especially 

foimci  affiliated  company  tn  tlio  ,1^,  advantages  tliat  would  ae-  ing  common  slock  as  compared  witii  '7',  "'7  *  ''  share  aimjial  <li\  idend  gf  i.ffects  on  demand  fi 

li,  fiarat  vonr  ended  time  holding  as  po  cents  a  sliare  earned  on  same  o  of  approximately  1/2  |ier  cent.  g„ppp,.  Xoianda  can  continue 

inin  nnlv^inal  five  months  Were  inflation  made  liasis  for  1  !i3!t.  I ncreased  deprecia- '  "T  ‘‘a*'’  '"’d  pav  the  $1  a  share  div 

1.  40  niil.v  final  o  moni hs  w ei  ,  hj,  Which  brings  us  to  tion  re(|uirementa  and  heavier  taxe.s  ’’ed  present  operating  itosiiion  ^'nd  stock.  in  the  ligli 


last  year  tif  war  taxation  and  ever¬ 
present  possihilify  of  llie  exigencie.s 
of  war  necessital  ing  further  in¬ 
crease  in  taxes,  tliere  is  good  rea¬ 
son  to  lieliove  tliat.  especially  in 
view'  of  war's  i.ffects  on  demand  for 


.ieet  which  doe.s  not  even  eonteni- 


ahle  the  growers  of  grain  u.  save  pi.^io  ain  form  of  repavment  for 

.-ix  cents  a  bushel  in  the  Iranspor-  ),s  use  even  though  that  use  l« 

lation  charge  of  wheat  to  .\1onirea,l.  predominantly  bv  foreign 

nrimiulfnl  apparently  that  the  ^^hippinc 
f  iiarue  at  pre.senl  i.s  only  five  and  a  9f. 

half  cents  a  l.ushei  and 'has  boon  as  I  -ppp  iransporltit ion  industries 
_ow  ,n  recent  years  as  fou.r  cents  a  ,.^j,  waterway  and  hi.ghway  --  and 

mshel.  Hilt  putting  a.sidc  fanla.s-  djoj,.  eniplo.sees  would  lose.  They 


-i»i  rvfrvPHc  f  u  V-  .  |  US  R  ppoH  itTn  CO.  v\  11 1  c  H  t7  fi  11  c*  s  1 1  s  t  o  tioM  1*0(11 1  j  T  o  111  o  11 1  s  R 11  (1  li  CR  V  j  o  I*  f  a  X  OS  ;  I  -‘I  Ml  HMu  stock.  Jn  the  li;:lii.  tlieir  eniploiees  woiiirl  lose.  'Khov 


IIIRV  ho  assumed.  Ilioreforo.  I  liat.  al- |  dovolopin,^  for  the  dociiiie  in  *net  oarniims!  I  ***'*'*"**  attractions  as  an  invost- 

thouRh  taxes  for  that  year  woro  ^  r(*sult  of  the  war.  nient  for  income,  a.ssumin;:  rhat  pur- 

more  than  double  those  for  proceed- ;  u  ■  *  41  4  1  •  1  rospocts  for  current,  year  b re  |  an  *  additional  in  .^liares 

ing  fiscal  period  at  ?.a.50,000  ^3  ;  -M" remembering  that  hy  m-  for  a  further  expansion  in  sales  and  :  will  n„t  make  vour  Noramh,  hold- 

compared  with  $2fi2.ono.  fip,„.es|  ••‘'7-  '7  t  he  extreme  condi-  „pernllng  profits  and  there  .‘=eems  1  , op  heaW  "n  relation  to  the 

lor  the  fiscal  vear  which  ends  May  I  '  ''''"'.’I'';  f"''  good  rca.son  to  anticipate  a  recovoiy  j  investments. 

;:isl  next  will  show  anotlier  nn.re  ■  -y'  7  'inesiion  of  e„,n,„nv  he- 


fered  l.y'  the  ..lock  at  prevailin'.:  7‘'/'''!'mination  of  the,  .situation  in-  „m  facilities'  ncccss.ary 


it  less  substantial  Increase  in  taxes.  : "'here  stable  values  were  dividends  on  common  slock  wa.s| 


uniiva"'.r,M’"  :•«  nnknown  f,uanlilv  and  ac  hrmi"hl  up  hv  a  sha  reholder  at  1  h<- 1  W’’’  . . r  ............  .  ..nmnons,  me  expori  gram  iraae  it 

.W  I  .  „  .7;  eumtilaled  savings  in  every  form  ex-  1  W  .a  We  .oral  nfe  o  n  renon  Gold  Mines  F.I.L.,  Ora, ihy  uiicrly  ileinoralizcfi.  But  in  normal 


iiiarket,  it  appears  to  lie  fairly  rlieaii 
for  till,  iuisini'ss  man  investor. 


Perron  Gold  Mines 

Who(  is  (hr  rurrcftf  oudook  fo 


L'or  1040  ncL  nfror  all  ! 


•'”‘177  ""  Cluarges,  inelndtng  depreciai 


taxes,  was  equivalent  tn  $4.51  a 
share  on  Hie  outstanding  slock. 


.III  »  .111,1.  .....  ...1.-..  .  f  (h..i  o  ic  ..  •i,...^..i  .  .  .  .  ....  .  .  „  snare  on  me  oviisiaiiumg  sioch. 

.some  extent  the  effects  „f  ,"',7  j l'f""'''Palmg  dividend  of  2.  This  eonmared  wit  h  earning,  rriual 

avier  taxes.  Taking  everything  ! farast  anada  ,s  eoneerned.  I  he  ,  .p^^e  on  the  preferred  had  W  .$4  sh  ire  fW  i  VrW.  tlm  dW 

o  consideration -stuaner  invost- !  — paid,  prohahiy  in  April  or  in  Hine  being  more  Hian  netm.mn^  for 

lit  meonie.  higher  taxes  and  Ar.oinnr.i  '  '  '^V  an  increase  of  over  .$1.I..O,fmo 


Operations  have  been  active  dur- |  ,  ,  j  '  orougni  up  n.v  a  snarenoiner  at  0'‘-  skown  a  steadv  expansion 

mg  ihe  vear  lust  drawing  to  a  clo.se  savings  m  every  torm  ex-  ,„nual  general  meeting  last  month  '  Vears  For  1  040  net  W 

and,  as  a  consequence,  not  \  and  president  slated  then  that  no  ineinding  deprccia 

before  taxes  may  he  expected  "'P^l  />">  en  iiely.  consideration  could  be  given  to  any  equivalent  to 

show  an  expansion  which  will  off.set  !  disirihiilion  on  the  common  until  outstandin 

10  .some  extent  Ihe  effects  „f  not  a  sei  tons  i  In  eat  ,|,p  pariicipalmg  dividend  of  2.  This  eonmared  wit  h  enrnin 

he.qvier  taxes.  Taking  everything  | <  •’nada  is  eoneeined.  Ihe  eenis  .a  share  on  the  i.referred  had  ^4  ^  ^  e  for  IPr.li 

in.o  con.sidoratio.i  -smaner  invost- paiC.  Prohahiy  in  April  or  in  H|pe  being  more  Hian  necoi 
mem  meonie.  higher  taxes  and  m-  appWirs  w'ell  equipped,  '?■  ,  ,  ,,  ..  'ncrease  of  over  •$  1 

dicaied  growth  1.1  operating  Piof.t-  continue  to  maintain  a  strict  cm,-  ,  /''I  ‘■nns.deratioiis,  or  more  th.m  so  per  cent  m 

net  earnings  after  all  charges  ap-  movements  however,  it  hardly  .seems  hkely  that  taxes,  but  it  was  mnleriall 

pruxiniating  .$1.50  a  sharo  on  com-  '  •  '•  j  tlie  common  stock  will  he  placed  on  cess  of  dividend  reqiiireinei 

liined  “A”  and  "H'  stocks  would  \A  h.st  may  happen  after  Hiew'arip  regular  dividend  liasis.  If  outlook  a  sliarc  on  Ihe  slock, 
seem  to  he  a  reasoiialile  forecast.  course,  impoossible  lo  lore- |  fp,.  p|,|.,.(  „|  year  .iuslifies  an  interim  .Noranda.  ihrongli  agree 

(’ompany  is  in  an  eniineni  ly  ; ‘’n'' •  Pni,  xvhile  (lie  war  l-isis,  p^ymciu  on  tlic  stork  is  prohahiy  ieniling  (7.madian  base  ntf 
strong  pliysicai  .and  financial  posi- | of  extreme  inflation  heie^  .ij.  inuch  a.s  is  likely  to  he  con-  ducers  with  the  Pritish  W 
tion  and  direeiors  would  he  lust ^ PP’’'”'  distinctly  limited.  1  sidered.  ply  poard  is  assured  of 

Tied,  accordingly,  in  paying  divi- I  '1'  'I'  |  .y.  .y  Y  '  niarkei.  for  ali  the  cotqiei 

dends  well  up  to  net  earnings  after  O’Brien  Gold  Mines  -i  •  ri  w/i-ii  produce.  In  addition,  comp 


dicate.s  a  possible  .saving  of  no  more  ,,,c  tonnage  during  the  five  months 
:liaii  three  cents  a.  bushel,  wii.h  1  f,r  more  when  tlie  St.  I,,.iwrenee 
>ome  well-considered  opinion  Hint  53  forked  l,v  ire.  would  have 

the  .saving  will  he  less  than  one  ,  ,,v  j„  unprofitable  and  Job- 

<  ciii  per  bushel.  |  le.'s  idleness  during  the  half  of  the 

At  the  ])iesent  time,  due  to  war  wiicn  the  waterwav  would  ho 

cmidiiions,  the  export  grain  trade  it  open. 

inicriy  demoralized.  But  in  normal  ...,  ...  ,  . 

lAccc  ti-.„  r,r  ryr-nir,  "ic  coal  iiidiistry  .'lod  the  coal 


i’roducfimi  earnings  and  or-  linios.  the  price  of  grain  was  inva-  '  ‘  "  .  ,! 

reserves  of  I’erioii  Hold  Mines  luive  '  iahly  determined  at  l,iver|>ool,  so  "[  ' *  fif'd  ^ 

A  '  "  -oi  l  .im  s  Ii.i  reduction  in  ir-msisorntirm  much,  if  not  most,  of  the  pre.s- 

ruade  new  records  as  I •erron  d u ring  ,0  h,W  m  Cnuadian  market  for  17.000.0no 

the  p.'ist  year  and  indicaiions  an  ""V”  "7  WWicW  hu  m  the  ''f  foal  a  vear.  which  would 

Hiai  l  ie  euirenl  vear  will  he  lietie'-  Anioiican  pioducci  hut  to  t.hc  i.,-  r  ccai 

still.  The  coiup.'mv  earned  2S  corn's  of  grain  factors  in  foreign  7  .. ff". 


l)egnn  and  appears  well  equipped 
to  continue  to  maintain  a  strict  cn,,-  ,  i"*  hi  ff’f^'dorations,  or  more  th.an  so  per  cent  m,  federal 

trol  over  price  movenients.  ,  however,  it  hardly  .«cp,„s  likely  that  taxes,  but  it  was  m.alerially  ,n  .xx- 

I  the  coininon  stock  will  he  placed  on  cess  nf  dividend  requireinenis  of  $1 
V\  h.Tt  may  happen  after  Hiew'ai'ia  regular  dividend  liasis.  If  outlook  a  sliarc  on  Ihe  slock, 
is,  of  course,  impoossible  lo  lore- |  p,,,.,.,  „|  yen r  .iusl i fie?  an  interim  .N'oi-anda.  ilirnugli  agreement  of 

cast,  1)111,  xvhile  (lie  war  l.TSis,  pay,„p„(  n,,,  stock  i.s  prohahiy  ienfling  (Canadian  base  metal  pro 
chan«-e.s  of  extr«'ny>  inflation  hcie:_.|j.  niiicli  a.s  is  likely  to  he  con-  ducers  with  the  Pritish  War  .'Siip 
atipeat  distinctly  limited.  1  sidered.  ply  poard  is  assured  of  a  ready 

Y  Y  •{•  j  .y.  .y  y  iiiarkoi.  for  ali  the  cotqier  it  can 

O’Brien  Gold  Mines  O  '1  i  FI  M'll  produce,  in  addition,  company  as  a 

I  am  a  shareholder  of  tnirlu  In, 10^  N/RIlVie  riOUr  IVIlllS  product  nf  its  copper  producl  ion 


all  charges.  H11  last  halance  she^et  ^  „  .shareholder  of  fairly  Inny 


Ogilvie  Flour  Mills 


■■arne(l__ surplus  was  shown  .nt  in  O'Brieii  Gold  Mines  Ltd.  '  Please  hr  .so  kind  as  lo  advise  me  i  fiP  "f  ‘'if  largest  gold  prodiieert 


■J  in  the  Dominion,  l.nrge  gold  mr 
put  reduces  its  copper  costs  to  a 
fi'i  minimum.  In  addition,  Xoranda 


PS:’.,217  and  net  working  capital  of  _.  ..cccnf  record  of  the  cnninanu '  ,„ni,  /  <  11.  t,  1  ,  c  ,  in  the  Dominion,  l.nrge  gold  mr  "  new  lev 

.$::..51 2,1)1  ti  wa.s  indicated  with  ^'^y  ^fSlactZ  ol  Z  stor^^^^^^^^^  P-"  •'nduccs  its  copper  costs  to  a  "-1  amounts  of 

rent  assets  of  .$ .■«,r,2 1  ..5 1 .5  at  a  ratio '4.^^  have  not  been  r.raelly  enrnnr-  '  ^  sitnalion  as  minimum.  In  addition,  Xoranda  Pi'oduced  eiicmi 

of  nearl.v  3  to  I  to  eurreni  linhili-  aqinq  and.  I  would,  he  pind  to  he  to  dividends  on  the  common  stock  of  iias  a  rout  rolling  interest  In  several  oihrr  veins, 

lies.  .More  Ihaii  half  of  eurreni  |  ^n.  the  the  rompuny.  -  B.G.B..  Montreal  important  gold  produeer-.  div  id«  nd:;  Perron  now  pa 

assets  wa.s  represented  liy  rash  <m<l  .  a  jt  n  Hull  1  ,  •  .j  ,  .  en  its  stock  holdings  in  whirli  have  i  cents  a  .'dvarc  pr 


still.  The  company  earned  2S  eem's  "fueiu  ot  gr.'tin  lactors  in  foreign 
a  sliarc  compared  with  2  1  cents  in  P"ii^.  Ibis  was  conclusivcl.v'  de 
in.", 'I  and  working  capiial  rose  from  moiistiafcd  a  few  years  ago.  vv  lion 
$3:;7,qoq  to  $.-17  1,000.  j,,  .xpitc  i.f  railroads  .sei-ving  certain  of  ii 
Hie  payment  of  $  100.00(1  in  divi-  "f  .Mexico  pori.s.  at  the  urgent 

(Ifndv  request  of  Ihe  tlicn  Secretary  of 

Toial  pro.luction.  as  outlined  i„  '  onimeree.  reduced  export  rates  on 
H,c  icccni  repori.  rose  ,o  $1.sq7.  fo';  I'lP  benefit  of 

000.  AVI, He  Ihe  average  daih  ton-  s  Kansas  and  Ok- 

nage  was  raised  to  r.s.-,  tons.'  m hie  i  ahotiia.  the  rates  were  redtired. 

developments  were  confined  la rgclv  i  f-'""  ficalers  took  a  nice 

to  the  good  ;:2-vein  above  and  hclovv  ''fofit  and  the  American  wheal 
(tie  I  000. font  lovol.  The  Xo  Or  follild  himself  not  one  )>en- 

shaft  was  deepened  (o  2.000  foe!  "’p  ''’'.'’.P'' 
with  six  new  levels  started.  I, ini-  ’’oad  snrrifice. 

tied  amounts  of  worlv  have  already  '  lalnis  as  to  fi  eight  movement: 
produced  encouraging  results  on  '’P'*  ,s,,\ings  b.v  the  st.  l.avvrence 


riiis  was  conclusivclv  de  b'-ouglit  .across  the  AHaiUic  as  baj- 
:d  a  few  years  ago.  W  hen  ‘ 

.serving  eertain  of  H  l-H'vcnce-Orcat  T.akes  for  cargo, 
lexico  pori.s.  at  the  urgent  OHiOr  iirodiicing  indiistric.s  of  the 


investments  which,  accordinglv 
were  at  a  ratio  of  alioiH  I  'g  lo  1  n 
lol.al  rurretit  liabilities. 

Y  Y  4f- 


mured  with  yonr  opinion  on  t  hr  t  hr  ,om  pony .  -  B.G  .B..  Mont  real  important  gold  prodneers,  div  id«nds  |  Perron  now  pays  dividends  of  20 

'look.  ~  G.P.N.,  Hull  I  1  •  -H  r  «  '  PP  holdings  iti  whirli  have  |  cents  a  .'diarc  per  aiiniini,  vvitlirtut 

IV. ,o  .So  oh=oMoo  of  I'lvidcml  "f  a  .share  on  com-  increasing  source  of  ,ev- i  sirnining  its  resources  and  higher 

..  i.  f  <  v  it.  io.,  ,,  ,  I  I'PP"  ^Kilx’ie  P  lour  .Mills  (to.  I  ip, t,,,  jp  |•|•■ce|l|  !  payment-  arc  not  inipossilMc.  Cur 


e.'irnings  r.iporls  for  Ollrien  (7old  apppar.s  lo  Im  relatively  well 

■Mines  il  is  difficull  to  say  vvliat  the  .^ppurerj  (.tomptin.v  for  its  last,  fiscal 


request  of  the  tlicn  Secretary  of  Lnitcd  States  would  lose  through 
I'onimeree.  reduced  export  rates  on  intensified  eonipctition  from  the  en¬ 
grain,  osicn.sihly  for  the  benefit  of  iarged  movemeni  of  foreign  .slop 
wheal  grovvcr.s  in  Kansas  and  Ok-  ;  PiPS  bringing  into  the  I  nue'l  .'-t.ites 
j  la.lionia.  The  rates  were  redneed.  Wtti’OiJtn  products  m.inufactured. 

I  liiverpool  grain  dealers  took  a  nice  transported  and  markced  unde- 
profii.  ami  tlie  American  wheal  lahfir  .'ind  <dlie:'  conditions  with 

grower  found  himself  not  one  )-»pn-  "bieli  ilic  Pniled  Staie.s  rannot 

ny  Hie.  riclier  hy  reason  of  the  ra H- ,  *’umpcle.  I’or.'igii  t.liiii:;  woubl  not 
road  snrrifice.  come  in  cmtily. 

I'lalnis  as  to  freight  movement:  ;  Seapoi-t.^  would  lose  through  Hie 
and  .savings  b.v  the  st.  l.avvrence  fiivprsion  to  t.hc  St.  l.awreiice  route 

1  roiiip  liave  been  carefully  examined  of  sliipping  and  t.raffir  for  which 

'  liy  students  of  the  snh.iect.  the  most  they  have  alretul.v  provided  and  are 
recent  examination  lieing  bv-  Hie  :  maintaining,  ample  facilities 
I  .Niag/i.ra  Frontier  ria.nning  Board,  j  The  national  defen.se  would  lore 
!  an  official  body  rcprescn'tiug  coun- :  hec.au.se  e.s'sciit ia.l  mti.npovver,  ma- 
tirs  and  communities  in  western  .  chine  prn.ie.cls.  materials  and  credit 
I  .New  A'ork.  This  Board  s  review  re-  would  he.  diverted  to  Hiis  lion-es- 


carnings  outlook  for  llio  riirienl  vear  12  months  enrip.l  Aiicnoi  qict  , l‘. 

Standard  Reliance  Morl,a,e  |yparm.  the  year  ended  Septe.,,^  ^040' reported  net,e;rni4’^"Vle';"ili  wmdf:  I  nuHo^U 

4.S'  a  rrpular  render  of  your  pub- \  her  .>0.  I  .itn,  tlie  poinpany  .sliovvid  pha rge.s  anrl  rreferretl  diviflend.s  nr'-anization  Inn-  le 

ation  /  would,  be  prntefnl  if  you\s  n.'l  of  In  rents  a  share  against  Pfppai  to  .$  1 .27  a  .sh.arc  on  1  he  fiOO.OOn  ^VinWiml  smin-e  of  c-trnin-s  i-^  W-elleft 
ntd  pive  me  .s-otitr  information  0/ I  '3  cents  in  the  pr.'vious  year.  The  .share.s  of  common  stock  out.stand-j  n-  ■ 


yenr.s.  Hompany  also  ront  rols  it.s  ;  rent  developments  look  pr-mi.sing  |  would  he.  divWrtcd  to  Hii's 

own  refinery  and  has  a  :-.uh:  ta nt ,a  1  ,  .a nd  as  ih.'  rompany  is  ,n  '’'p  ,  ,4,1,3  jp  .^.hnnking  the  rstiniatCHl  ^entinl  and  im.sotind  project, 
stork  interest  in  r.innda  A\  r.  ■  .(•  st fon ge:  1  position  111  |is  hislorv.  the!,  ,  .  ....•h.m  .in,. 

.  I  1  a  iMi  1,1  .jii.  ,  ,  r  '  ,  1  tfiiinage.  fTo.m  more  t.ha.n  thirteen  q  he  na.iion  won  d  o.se  bv 

(  able  Co,,  promineni  mpp.u-  vvr.rk- Outlook  for  Hie  immediate,  and  ....  _  ,  _  .  _  ,  .  ..  ,  ■ 


ftrafion  /  would,  be  prntefnl  if  you  n  cents  a  snare  againsi  equal  to. >1.2.  a  .sh.arc  on  thcfiOO.OOn 

could  pive  me  some  information  of  '  f*  .'ents  in  the  pr.'vious  year.  The  .share.s  of  commoti  stock  ont.stand- j 
the  Standard  Rclutiicr  Mortpape  Co.,  aveiago  mill  ore  in  Hu;  same  period  ipp  Thi.s  compared  with  net,  earn-, 
located  on  Bay  Street .  Toronto.  Your  was  about  $17  .-i  ton.  In  view  of  ings  on  same  basis  for  previous  fis- 
rommenfs  inidrr  the  hendinp  Hints  Hic  fact  that  the  sp.'et.aoular  prodiic-  cai  year  equal  to  .$I  4.3  a  .share  on 
In  fiivc.stor.s  icould  be  raprriy  looked  \  tion  and  earnings  Imosl.s  a  few  ■  common  .slock. 

tnrnard  to.  G.S.t Toronto  years  ago  wore  rlosely  lied  up  with!  Drospccl.s  are  for  some  contrac- ! 

Investigation  reveals  that  Stan-Mhe  .\.i.  1  vein,  th.'  i.'renlly  staite.l  pp,-„jpgg  f,,,.  ,i,|-|pnt  fis- 

dai'd  Ilcllnuce  Mortgage  Co.  went  1  i'p''1''p|iP’pp‘'  Ptogiani  is  of  excep- year  due  in  part  to  .soniewhal 


jpct  lo  cxro.'^s  ]>nTfi1.s  t;ix  which,  of 


into  liaiikruptcy  in  in2(»,  :ind  lia.s  Honal  interest.  .  1^..^.  pp(ivp  operation.s  and  in  part 

since  been  operated  liy  a  liquidator  •'  i'’"'  internal  shaft.  .No,  4,  will  heavier  taxation.  I..a.st  year  onlv 
as  Standard  lielianc  Assets,  with  )*'’  completed  from  Hie  2.nd0  foot  g  montll.s  of  fi.scal  period  were  siiii- 
offices  at  211  Bav  street,  Toronto,  icvel  to  2.:>n0  feet.  This  will  eii-  jp,,(  ,,,  pj^ppgg  profit.s  l.i.x,  which,  of 
I  he  rompanv  .|ispos.<|  of  most  of  I'bl.-  Hie  .•ompany  to  develop  four 

us  saleable  real  .’Stale  before  I  q:;q  Uiofe  l,•v.•ts  01.  Hie  famous  No.  1  '| - — - '  "  . . . 

and  in  l!i;',l  had  paid  off  al.oiit  'ein,  which  lias  produced  over  $..,  T  ;«/e/c 

TOC,  V,f  , he  par  value  of  preferred  OO't.hOO  it.  lour  y.’ars.  Drilling  has  llIU  StlDPIll  t  tCftl.S 

stock  with  distributions  totalling  nlrrady  indi.-ale.l  Hial  high  grade  L__ - -  .  ...  - . 

t"  cn'i  n.'S  In  tli-U  ve-ii-  ie"iil.sr  "'I'  i’*^'  lomul  oil  these  lowe.'-I 

$..,Sf|t.q.,K.  In  Hl,it  ve.ii  In  H-ue  Hie  Nr.  t  vein  « '.rmpilol  In  .lonr,  llr«  ard  «  r  •„.) 

pavnients  to  shareholders  were  di;;-!  '/ U  „  ' 

counted  due  to  the  fact  that  re- j  bus  only  I.een  sliap.ul  to  1... (10  feet  fOM.MO.N  sdm  ks 

nlization  of  the  remainii.g  assets  !  further  deiMh  of  I  20U  feet  will  , 

was  not  pos.sible  at  that  time.  Mo.s*  j  ''''iifili  ''i  ■l'’V  bMn'd  and  drHIing  . 

of  Hie  real  estate,  then  valued  at  | •■‘bO  feel  lia.s  lul  into  high  pn.  im-i.  r\tr*^ .  1  no  s 


Expense  Without 
Recompense 


7-  rr,r  ri.e  imi-ncii  ..c'  ’  anH  ^'"'>”1  morc  tha.u  thirteen  i  The  na.iion  would  lose  by  speiu]. 

term  future  annrars  to  lie  ex-  '"“s  to  three  and  nine  jpg  luige  sums  to  esiahlish  a  costly 

J  .  .  tenths  million  tons,  and  the  annual  form  of  i ransport.at.ion  which  could 

savings  in  transportation  elia.rges ,  cxi.‘'t.  only  iie<-anse  i.he  buvdcne.l 

- - - -  -  — -  . .  —  from  $7S.80I).130  to  $8.822.000 — 'Siire-  taxpayers  would  provide  and  sup- 

Y‘  -1  '.V  .s  most  insufficient  recompense  p,irt  it.  hut  wliicti  would  nevert.he- 

I  1  E  *'^1’  0  pro.iert  which  would  prohaO'  less  disrupt  long  c.stalilishcd  .and 

X  LL  Xv.e  Li- L  er..st  the  taxpa.' ers  more  than  0.50  .sati.sfaciory  coinmercia.l  arrange- 

niHlion  dollars  to  build,  and  which  meiil.s.  would  intensify  transporla- 

j  would  h.'ive  to  he  maintained  and  non  problems,  would  add  to  unem- 

PnSC'  !  operated  at  heavy  cost  year  after  ployment,  and  would  eosi  all  of  us 

I*/ 1  .vca.ras  a  perpetual  cli.i,i  gc  upon  the  many  times  more  than  it  might 

_  taxpayers.  .save  ^^omr  of  us 


and  in  1031  had  paid  off  al.oiit 
Ib'r  of  the  par  value  nf  preferred 
,'tnrk.  wiili  distributions  t.italling 
$3,Sf|  t  .Oi!S.  In  tliat  year  regul.sr 
payments  to  shareholders  were  dis¬ 
counted  due  to  the  fact  that  re- 


liiwstuiriil  Yielfls 


(I  omiiiucd  from  I’.tge  8|  i 

omi'  lirnefit,'.  arc  to  he  .•onruied  to  timu-,  ilianiiel,-:,  it  i-;  not  rxpccicrjj 
llic  area  around  the  Great  I. .'ikes.  iliai  an.v  vessel  which  draws  nioi.' 

Kvep  accepting  a.s  corr.'.'l.  the  'han  ivv.nfx  four  feci  In  ili.-  -q.cii 
boundary  .if  licnefits  Hiii.s  iii.li.-alcd.  "‘ean  could  use  the  clianurl, 
il  is  .ipiiarenl  Hial  tiy  far  Hie  larger 


Prepare  for  Spring  Haz^ard  of  Fire 
Destruetion  in  Forests 


((‘ornpiktl  br  .lnnr-4  llrnarrl  ^  (’d.) 

rOMMON  SHM  KS 


around  Toronto,  with  a  large  pa  rl  !  f" '' "er  specta.m  la  r  development  are  , 

Iving  in  Hie  Hawrence  Bark  area,  I  duite  st rong,  ' 

This  scrtioi.  has  grown  in  popul.a-  Ik'I'O  an’  tvvo  other  pro.iuoing 

lion  since  1031  and  (he  land  may  |  'cins  in  the  K  and  \.  zones  c.  r..srr 'V 

have  increa.scd  in  value  lo  the  ex-  i"  "’7,. 77'  7  '’7' ''■,*’7!^  ; 

lent  that  further  iiaymenls  against  'be  l._00  and  ly.OO-fool  levels,  (an.  X-  |)om  sunar 


jlhe  1.200  and  1..-00-foi>l  levels. 


preferred  stock  ran  vet  he  made  S'>"d  grade  of  lialf-ouiH'e  ore  over  :  canacm  Mali  ing  ... 
We  have  no  definite  infoniiution  on  widHis  is  being  taken  from 

this  score  liowever.  |  'besn  two  deposits.  Canada  \  inegara . 

„  y.  y  The  only  production  figures  made  Canadian  Hmnaa  — 

A  lC  \x/-J  availalde  since  the  last  annual  re  cJnad'an'c'oVums 

Annuity  for  a  Widow  I  port  cover  Hi.'  quariei'  to  D.'e.'mher  Canadian  imiu';  it". 
Mu  sustcr  has  hern  left  a  widow  31,  1010.  I’ro.luci ion  in  that,  lime  ‘ 

With  practically  all  of  her  husband  s  w'as  .$2.:8.h0i  from  lo.ixl  ton.s  j  ,,„n,jnion  Uridgc  ... 

estate  in  life  in.siiranec.  The  rom-  grading  .$11  I  a.  ton.  Tliis  would  |  r><>minicn  .jiaRs  . 

pnny  which  carries  nin.st  of  the  in-  suggest  Hial  fin  Hier  diluHon  is  l a  Ic  | 

surance  has  recommended  that  o//:iiig  place,  In  view  of  Hiis.  ami  due  j  Kann.v  Farmer  \ !.. . 
nf  it,  U'ith  the  e.rreptinn  of  ichat  u.  Hie  fact  that  Hier.'  is  a  ‘’‘’•H'bler-  I  • 

may  be.  required,  for  immediate  rjr-  alile  development,  program  under  |  !' 

pension  should,  be.  con  verted-  into  an  i  vva.v,  it  is  (|uite  possible  tliat  Hi.>  ]  l  ic.  in<i.  .wiraR 


annuity.  A  pood  friend,  of  niiiir  who  \  rui  renl  y.-ar  w  ill  show  a  ftirllicr 
is  in  the  life  insurance  business,  drop  in  ii.’t  earnings.  I.c.  ind.  ctras 

foncurs  in  litis  ndiier.  I  am  .some-  Clianges  in  Hic  mine  policy,  which  jn.l.  .v.icinancc 'a 
nha.t  chary  nf  allnwinp  her  In  fnt-  iiave  i.een  m.  iiHone.l  as  possilile  ji  inu’',vr','r7"c„m'' 
low  this  course,  in  riew  of  the  nn-  f,.xv  moiiHis  ;igo.  have  afiparenl 'y  l.ang,.i.  a. 
cri  taiiities  due  to  Ihe  war  with  the  ypi  materia liz.'d.  cSv^CmlltcriaR  ■ ' 

possibility  nf  inflation  ever  present.  y,  q.  '  Dn.  ind.  ..xiraR 

1  would  verii  much  appreciate  uonr  _  ,  «  .  Montreal  Power 

...M  .»  . . 

this  problem.  My  sister  has  two  hindly  adi  tsc  me  with  rrparri  tn  .\aiioi,nl  steel  Car 

children  whose  rdiieatinn  is  almost  I  prr.senf  posilioit  and  prospects  of  Noraniia  . 

completed.- D.M.M..  Halifn.r  ■Pandora  Cadillac.  I  hold  some  shares  ^ 

We  agree  enlirely  wiili  both  the, of  this  stock  which  ,osl  me  a  lot  i  to.  imi.  extras  . 
life  Insurance  company  and  your  uioir  than  they  arc  now  worth.  ou'os.7'powor 

friend  ns  to  the  advantages  of  an  B.O.W .,  Mont  real  HnVHlitP 

annuity  for  yonr  sister  in  the  lighi  j  .Milling  almui  I  'd)  tons  daily, 
of  her  cireumstances.  ,  |’nndor:i,  Cadillac  Hold  .Mities  is  sliawinigaie’*.’ 

Il  is  to  he  as.stinieil  Hial  wiili- |  showing  consideraltle  fhicHiations  southern  cnn.  Power 

drawing  t)f  Hie  life  iiisunince  funds  ;  in  iis  production  figures  from  vv^y^r-t^r'w 

and  purctinse  HierewiHi  of  higli  |  nioiiHi  to  moiiHi.  Fehiiiary  ouipni 
grade  Imnils  would  provide  lier  vviili  j  was  .$2J).()iiu  .■igaiiisi,  $20,1111(1  in  I'-a^i'niotam  li" 

an  income  tliat  would  ho  inadei|iia le  I  .Ja iiiiii ry.  Opetaiions  at  Hie  pieseni 
for  her  needs,  esjieeially  as  the  etlit-  Hiiie  do  not  allow  miicli  of  a  profit  IRI.I  lIt 

.'clioii  of  lier  cliililron  is  not  yet  margin  :i,s  the  iceevei  y  Hiicl  nates  vgoew  surpass 

entirely  eompleied.  I’lirchase  of  j, p, ween  $1  and  $'>  per  ton.  w  liile  .ssoe.  nrow.rin! 


I ntf»rrial ional  Ntckf’l 
I  nl  1.  PrrI  roU’um 


have  arip.'ueni  ly  l.ang,  .i.  a. 

J  Laura  SocorrI 


I.oblaw  (trocetpria^  'A' 

I  >n.  iiwl.  4»\t  ra«  .  .  . 
Montreal  Power  .  . 

Mf'orr  C‘>rf>  .  .  . 

N'alional  Hreworif'S 


.  I  M'MI*  ||prsey 

')/  this  stock  which  cost  me  a  lot  d,,.  iiic!.  extras 

more  than  then  arc  now  worth.  Penmanx  . 

B.O.W.,  Mont  real  ‘tioy'aiue 

.Milling  alioul  I  'd)  Ittns  daily,  st  l.awrenee  Flour 
I’niidorti  Cadillae  Hold  .Mities  is  slil'w'iniaTV'*.’ 


a  *  .'.!«ke«I  rpic  tnt  \r 
lb)  Piti 


rRi:i  I  KKI  1)  ST<M  UN 


.  .  ,  .  !  ^  R'G  Norlheri)  Po4 

of  Hie  life  insurance  would  not.  in  a  Ion.  I  •1-011  net  ion  is  heing  (■aoHuian  C.-lano,;. 

any  event,  proteei  your  sister  carri.'.l  on  at  tlie  .\mm  miil  "  b 'cli  I  '•[r""' 

againsi  the  iiossihilily  of  inflation.  '  was  acfinired  last  veai’ togel  be r  wit  h  I  Dominion  Coai"  " 
All  il  vvoiilil  ilo  is  lo  conserv.v  lli<  ;  some  properly.  Dominion  .jluRs 

estate  for  her  children  after  her  ‘  'I'he  (.utlook  ilt'pen.ls  of  e'>uisi>  j 

demise,  a  douhlfiil  advantage,  par-  eiilirrly  on  the  eompany's  ahiljly  l«i  1  Cnunoau  Fowoi 

I  icii  la  rly  in  Hie  liglil  of  the  fact  Hial  ih-veloii  ore  reserves  of  a.  'lofiiHltHy  I 3  i|-'- 

life  insiiranee  annuilii's  liave  gua •  -  j  profi ta hie  gradi-  anil  in  suffieienl  ;  ,  ,'i7\vvoi: 
aniecd  iioriods.  tmtially  20  .ve.i rs.  ,  tma til i  1  y  to  pul  a  IHile  tue  alieati  I  M'-Coil-Fr.niionito 
lienee  Hie  l•llilllren  woiilil  he  taken  !  Iiefore  retm  ireiuent Bcvidopiui'n's  1  7,7|'VtT.'7p'r!7.'''" 

rare  of  until  well  p:i!.l  tlie  a.ge  of  carried'  011  in  .a  numher  of  Hal  Og.h  jo  1  lour 

inatiiritv.  'and  vi  i'lical  vi'ins,  wliicli  apiieai  tn  •ooisn ''owr-r 

TIif  (inly  w;iv  ni  Mliirli  llto  pnsri  UKur  $'rralir  ami  i' ”  i  voii.  (  wnaria  Pow. 

hililA'  of  inflation  coiilil  he  giia rileil  I  1  pa n  similai'  occurrence',  at  Weml  ‘  s(„oi  ,,f  1  •,,,3,:^ 
.Tg.ain.st  in  .siu  li  a  situation  as  Ihi  .  ami  t'enlral  (  adiMac,  \\ Ork  in  Ih  lororiuiCl  l7nor 
wtiiiM  he  le  inve:l  the  |ireeeei):',  id'  nhl  I'ainlora  vvorkingf,  in  recent 
Ihe  life  in'iiraiiee  in  a  tliv  ei";ifiei|  uioiillis  has  hern  I'lieeii  r.igiii  g,  hew 


I  it  1,3  .ippiirenl  llial  ity  far  Hte  l.srgrr  Fewer  (halt  eiie  lialf  of  Hie  vvorlrr.'  - - - - -  , 

pan  ef  Hie  t  inted  Stales  is  iiei  ex-  ves.sel:.  ef  mere  Hian  2.noo  gre.s  ;  lens,  tiit.jn  a.— Forest  fires  cause  Can-  forest  fire  prniei non.  har,  hern  ar- 

peeled  III  liencfit  commercially  frein  representing  lc;;s  than  one  lliird  ef  aria  .ni  average  dircel  loss  of  lie-  raugeri  hy  Hie  Dominio'i  Depart- 

)‘'K>  Hie  luiilding  of  Hie  project  but  all  the  w  (irlii  s  lonnagr.  eoiild  cnier  Hie  tween  four  and  five  iniFion  dollars  ment  of  Minos  and  Besitiirces  and 

Ferr  piv  V  ,rld  laxpa.vci's  tif  ilio  CniietJ  islaie.s  fhainiel  at  .ill.  These  whirli  t  oiihl  year,  according  to  tlie  Depart-  the  Canailiaii  I'ore.strv  Assoriation 

in.,  HO  ti^i'-.h've  cxjiocted  to  pay  fer  ii.  Iiideeil.  deseweiild  require  alieiii  t we  weeks  pieiii  ef  .Mines  and  Itcsourccs.  In  in  eo-operaiieii  with  the  educational 

con  s  (i:i!r>t''7  of  Hie  cost  would  he  paiii  hy  Hie  lo  make  a  retiml  trip  frem  .'lonn-eai  |  addition  are  tlie  indirect,  losso.s  in  ami  forest  aullioriiies  of  the  pro- 

1  ni  s  buyers  residing  in  seeiioiis  vvliieh  le  Hie  liead  ef  lyalo-  .^uperiei-.  er  in  ...pj]  fcijUty  and  Hie  damage  can.scd  vinccs. 

is  I  iiii  fi  2!  vvould  not  lie  reenoinieall.v'  lionefiled  ihe  teei  of  I.ake  .Mii  liigan.  .ind  hack  py  flojd.s.  soil  erosion  and  the  low-  - — . . . 

i.-ss  i  7.7,  hy  the  project,  even  accerding  it.  iis  1.  .Mentrcai.  4, ip.  ef  water  IpvoIs  in  streams,  ^ij^ntrcal  Curb  Lists  Shares  of 

17  t  on  ',57  own  promoieis.  •s  all  p|  which  are  the  incvitahle  re-  r-  e- 

2't  2  00  UfiOi  -I-  -Y-  Y  Tlie  Brookings  Insiiitiiieii  eenclud-  ypit.c;  of  exironie  denudation.  Forest  Fane  Investment  Company 

^  7^' I  Tlie  preinoiers  admit  Hint  Hiere  ed  in  its  i:'2:'  stud'  ihai  of  Hie  fjres  also  destroy  Hie  scenic  and  _  . 

2'.';  1  ,Mi  rVits!  vvould  be  no  tieiicfils  le  all.'  I'arl  i.tf  aggregjite  leiniago  of  cemhinal ion  j  w ild  life  atiractions.  which  are  the  'I'pf.  comnieii  .slock  of  I'afic  Inve.=  t. 

-’  AO  i  Ihe  following  states:  passcnger-carge  ves.scls  engaged  in  ju-ineipal  rirawing  cards  of  the  loni-  mopt  cp  i.ui..  was  c.illcd' for  trading 

7'.,  T  no  i.'iii.'i  !  Maine,  New  Hampshire,  \  eniinnt.  lulled  Stales  overseas  trade  ceuhi  j.,  industry.  on  the  .Montreal  Curb  .Markei  diir- 

40  :i:t '  .Massacluiseiis.  Ilheilc  Island  and  net  use  the  w  iiit'ivv  ay,  net  could  S.'i-’r  .Milieugli  forest  fires  n.re  a  con-  jp;.  ipp  ppgi  wcpu.  Ticker  ahbrcvia- 
'  '2  no  '!  7,  '(uinect  iciii .  in  .New  Knglaiid.  of  ilie  faster  ctiign  vessels.  oi-  an.'  of  pi.-ipi  menace,  ihe  late  spring  is  one  |j|0,  jj,  p 

107  fi  00  .-.fill  New  .lersey.  Iiehtwaie.  .Maiylaiid  Hie  iiiiei  ( iiasi.-il  laiikers.  ,,r  i)ip  greatest  danger  )ieriod.s  of  i.'.rj,,  inve  mieut  Ce  1  iH  is  tPe 

%.  200  ?m  bbb  'I'  Sbiia.  Hie  .Middle  Slates.  '  (ihv  ieusly.  only  a,  limited  proi.or-  Mu,  year.  The  drying  winds  of  late  pew'  corporaHou  name  of 'French  .(• 

21'  2  22  10.X2  Noi'b  Carolina.  Soul  h  (  a  rolina.  1  ton  of  .sP  „.s  o  i  nitod  Si  a  ics  legi.s-  April  and  early  May  remove  Hie  i.-oreigii  I  nvesiors  Corporation  wPose 

iT-i,  '  00  'i  7,'  CForgia.  Florida.  Alahmna  .Mississq.-  1  rv  .eu  d  use  Hie  channel,  and  Hn.-e  meisiiire  from  Hie  previous  year's  ,p.eferrc,l  stoek  Ims  been  removed 

7;t  no  fix!  pi.  Tennessee,  ill  Hic  Southeast.  ,  wliicli  dm  so  wuuhl  liave  m  cmipele  dead  vcgeiation.  leaving  it  tlry  and  ,,.;,ding  tm  Hie  Curl)  .Market. 

7  SOM  t.j  Houisiaiia,  Arktinsas.  Hklalioiiia.  "  iili  loreigii  vessels  luiilt  ami  riper-  iijgpiy  iiiflamiiialile.  Not  until  Hie  pime''  of  Hie  companv*  wa'- 

17!'  7  Ilo  N>"  Mexico  and  Arizona,  in  aicd  under  wage  scales,  maicrinr  j„pp  i-aipR  j,pd  Hie  a.dve.iil  of  new  f.han;.pd  '  10  l-'afic  Inveslmenl  Co.' 

l.x' .  I  lin  11  (,  llio  SetiHiwesl.  prices  and  oilici-  condilieiis  prevail-  j^reen  vegctarioii  docs  this  pe.riod  j,,d  ar  -i  special  genei'il  iiieetin"  of 

fio  2  ..0  :i  i_;2|  l  alifornia.  Oregon.  Wn.shingleii.  ing  in  fercigii  couiilries  ■  for  Hie  of  fire  hazard  subside.  .shareholders  held  in  Montreal"  on 

'ill  ;  :u  7  !  \,.\ ada,  Clali  ami  Idaho,  in  the  Far  cttnal  would  he  iin  iincriiai  ienal  wa-  Forest  proieetivc  orgtinizal  ions  April  Si'li,  anti  supplemental','  loMerr 

12'.^  10  .2  20;  West.  lervvav.  open  in  Mines  of  peace  In  Ihe  Hiroiiglioill  the.  Dominion  liavc  made  paienr  arc  now  pending. 

12',  '(''"oil  son!  They  admit,  loo.  Hiai  large  den.selv  ve.'ssels  of  every  couiiiry.  under  Hie  Kood  lu'ogress  in  developing  effi-  ns,,,,,  covers  .M'ln.nctu  shares 

200  ri  ir.UotMod  and  iniiKiviatit  nroas  ot  .\('u  ordinal.'  niios  of  connt,'  ainon;:  iia-  cionf  metliod.s  of  dctoclin;;  and  of  whirli 

I'i)'-’  1'  oil  10  iln  I '’ennsylvania.  W  est  Virginia.  Moii.-,  and  open  at  all  times  to  ihc  fightjnt:  forest  fire.s.  hut  statistics  jig,,,.,]  of  Hie  't'.-.7."l .52 

O',-  so  ,x  ,0  I'ulorado.  W  .'fimiiig  and  .Montana  lie  ships  ol  lite  I  lilted  .siao's  amt  Hio.se  sm:I  show  Hial  approxiniaiely  Stj  per  .sP;,res  held  in  the  conipaiivs'  iren- 

2'“  I  all  _i  ‘'o  tiuiside  the  lioiiiidary  of  benefits.  |  of  ilic  lirilisli  <  ommunvvc;i It li  of  .Na-  cent  of  the  fire.s  arc  caused  hy  hu-  s„',.y  0(001)  shares  are  under  op- 

21':  1  so  As  miglii  he  exiiecied.  Hie  a.iii liors  !  t ions.  Ity  M  ealy.  Cndcr  siu  li  condi-  man  agencies,  indicating  Ihe  ncce.s-  mo,,  '  c'xcrci.sable  on  or  before  Pe- 

)■)  2  22  I  ifi!  of  Hie  survey  resolved  man,'  doiihiful  :lioii.=  .  the  (u  incipal  use  of  the  jud-  .spy  of  public  support  lo  comhat  cernber  'list  Fi.S.S 

iifi  '  200  7  7!  i  quesiions  in  favor  of  Hie  theory  of  jei  1  would  he  by  fureigii  shipping.  needless  dc.struc  ion  of  a  valii-  'chp  company  is  an  investment 

xa  100  7s'i  I  Hie  largest  iisefniiiess  of  Ihe  project  I  In  offoris  m  jusiify  Hic  cost  of  this  aide  re-soirree.  Tliis  year  a  nation-  compan.v  and  its  active  investment 

oo  '  -  00  i’  I  I'bfl  aven  then  were  attic  to  include  :  huge  (utijeci,  csiimaies  td'  prohahle  w  ide  radio  eoiite.st.  designed  to  in-  holdings  and  ca.sh  are  situated  in 

:I  r.o  7  IIx  I  in  Iheir  area  lo  he  lienefiicd  only  len  Maffic  liave  I'ocii  piiltlisliod  in  tlie  tercst  Canadian  ho.v.s  and  girls  in  ihe  I'nitcii  States 

t'l',  a  on  fi  oi; '  siaips.  ami  nans  of  Hie  areas  of  nine  gov cnimeni.'s  inierdeparimenial  re- 

1  oil  -I  Vx  ''Ihers.  It.  ma.v'  l>e  gravel.v  tiueslioii-  (lorl  ftivoring  Hie  project.  'I'he  esiim-  - -  - . . .  1 _ 

200  I  00  ;I  (to  ;  eil  if  all  of  Hie  len  stales  included  ate  is  tliai  13.21  l.nOu  tons  of  freiglit  . 

13'  '  I'll  r  7  """bl  he  henefiteii.  or  wlicllier  lliere  wouhl  he  moved  annuallv.  at  an 

iit^  sti  s  tilvvotilti  lie  heiiefils  to  an.'  substantial  estimaied  stiviiig  of  $7S,Sii:3,i:jit  in  i  /-><  x'  s 

Ki  ■  .-.00  t  7fi  poriions  of  Hie  stales  of  .New  York,  iraiisporiation  diaiges.  l-sp  n  Y'llHpnf*  O  ri  ^  1  1  C'' £>  C  C  T1  1 1 

aa',  ion  10  12  ;  O],!,,  ludjniin,  Illinois.  .Not  lioiiig  oxpen  in  iraffie  mailers.  -I—ew  X  J.  CvllVJ.  W  LIU.  W OO  1  Li  1 

i  Missouri  or  lxeiiMick>  Hven  as  to  taking  many  lliings  for  granied.  in- 

.ilie  slates  of  the  .Noriliwesi  which  dulging  in  some  liighly  spcciilai iv  c  SurVCV  Yniir  Tnx/e-cf  mr-nh c  r*rxn cF-a t-Kr 

(M  hs  are  siippo.sed  lo  re.  eivc  Hipir  major  hypoHicscs  iiml  unvvarr.tnlcdassiimp-  ^  I  UUr  inVeSCmCncS  U^OnStantly 

ni-i  -  ii.i  sen  heiipfils  from  rrilucod  rales  on  ex  lions,  ami  ignorim:  lommercial  fjic-  x-z-x,  i  ■  ■  »  .  ^  ... 

001,  7  00  1;  a.;  jiorl  wheal,  there  is  grave  doulil  lots.  Ilio  goveiiimcMl  esMiiialors  arc  *1  OL  MUST  LIAVE.  ACCUR.ATE.  INFORM.ATIOi  v 

•I'I  7' no  7  icsitccially  since  Ihe  fniictl  Stales  has  often  wrong  in  ilic  raies  curreiiHy  about  the  companies  in  which  you  have  an  investment 

It  7  no  fi  1,  ceased  to  exporl  wlio;il  in  an.'  con-  charged  hy  oxisiing  mcjiiis  of  Mans-  Intor*  t  r  '  II  •  L  j  r  •  j 

•7  fio  fi  Hfi  I  .sideritlile  (luaniiiies  p.u'iaiion.  lioili  tiy  lail  and  Ity  oilier  '  t-specially  in  these  days  or  uncertainty  and 

Is  'i'll  s  ini  Considering  lioili  ill.'  admissions  of  waler  roiiles,  arc  gciiciallywi.ing  ;c.;  change.  E.STABL.ISHED  E.ACTS  and  NEW  DE.VELOP- 

I  ■  700  1  .'lillic  lU'omolers  of  iho  (ihm.  iiml  ihc  to  Hie  rates  wliicli  couhl  prohahiy  he  VIF-'MT'x  =.r»  in4;orx»«c..kU  DUir.'l  a  M’c  /''rxonrxo  XTirxV 

7ii,  7  oil  ',’  ,!^  I  economic  geograph.v  of  the  Ciiited  cliargeil  on  ilic  Si.  I..■lvv  iciicc  r(iuie.  orr'rxDrxc  ^  *  PHELAN  S  CORPOR.VTIOi 

so  ;loo  r.  2> !  •^•■'"bs.  ii  is  safe  t"  s.'M  Hial  ai  leas;  iiml  iire  freqii.'iiHy  witliotit  iiii.v  iip  RECORDS  supplies  AL.L  vital  information  on  Canadian 


'I'hp  companv'  is  an  investment 
compan.v  ;ind  its  active  investment 


Itr.t  of  lionil!.,  I'ounuon  ;  locU..  and  1  v  I'-i 
fPat  PAtalc.  t!'  ffdlovvin;-,  .■Ucll  il  I  he 
pnlirv  the  •■oninioii  .sloclv.s  :iui|  i<':)|  dc-i 


V  I'-I  ,  ,111(1  wliili'  Ilic  I'ouliuuilv  >r 

It.'  rlii|i.ildp  lo'c  IcitvC',  mui'li  to  l.c 
Ic-if.'il.  tile  .|uarlz,  loiirmaliii''  ami 


ost.ile  inv  csl  ijiciil:.  vvoul'l.  in  Ih.-  iron  f.o  iii.il  ioit'.  of  I  his  dt-'l  riel  mav  iM.iiiir.«i 
event  of  infl.tlion.  (irovidf'  a  coun  rnoiicr  or  latei  (u'ovidp  an  eyepie  |  j', 
ter-halanrp  to  the  lionds  hotl,  in  in  ,lurc  s.ai  1 '(aeforv  fr'Aiii  .'HI  i'oiuls  of  i  r.I^onto 


come  and  in  value  of  prlncipa!. 


PI  a.  Arkr.I  i|Uotatinii.  ;hi  fli.l  quoiatioit. 


roll  ■ndl*''''^'  ‘  *'■'  l"■bcialion  of  Ihc  effect  of  Millie  pfiK- 

*7  I.Ii  I'I  nljlcitizciis  who  "ill  he  daiiiiiged  hv  con-  1  ices  ami  commercial  con.-iilciii! ioii:--, 

fi  00  fi  ss'siruclioii  of  ihi.'i  gigiinlic  cmcr|iri.sc.  .A  ppiircni  ly,  they  were  not  iiwiirc 

J  77  ,!p  I  riilhcr  lliiin  hciiefii.'il.  Such  iliscrmi-  iliiil  overrip"  hiiniiniis  iire  nol  iiiiir- 

7  00  (  o,  ;  in.'il  ion  is  ycriaitilv  not  comlucivc  to  |  kcl.i  hie ;  iliiii  Hip  siigiir  liiic  ud.iu.'l- 

•'  "0  '•  dit  ■ ''''^biiiiiil  iialioiiiil  imii.v.  mcni  is  (■l.^.■-(dv■  rclaipd  to  oiTicia'. 

ii  00  fi  le'  Bui  "hal  .arc  ilic  posMhililics  of  Huoins;  ih.ai  ilip  ro.asiiiig  of  coffee 

.'too  (  ,7  henefil,  even  lo  Iho:.'  who  live  in  at  New  \  ,  ul'.  iimJ  N.'w  Driciin.  ha. 

7  nil  s  'm  *bc  areii  .supposed  to  gam  from  llic'nimli  to  do  wiili  how  Hi.'  .-offpe 
proiccl.  and  how  eoul.l  they  he  rral  iiiovrs;  Hiiil  kiiolin  js  hemg  pro 
i/ci)  '  dm  ctl  in  Ihc  Cnilc.l  Sl.-i.lcs  in  in 

r  .10  .  -.,  The  chaniiPl  pi  oi>o  c.)  would  ha  v  c  1  crea si ilg  qua  11 1  in.':. ;  Htiil  nihhri  or 

s  O'l  -2?  ;i  miniivnini  ilciiili  "f  iwrnly  reven  ilinarilv  ic.-iclic  our  .'-.Itorc,  iu  rdiipr 

10  Ilil  •  n;  ibcl  ol  fir'.li  vvatci  Because  fresh  loo  large  to  11  e  Hie  srawac.  lh.at 

X  on  1  .vaier  ha.s  less  him'am  y  than  gram  iiro.lm  i  .  milled  at  Riirhalo 

's  nil  !  •'i;  "alPi ,  and  hreause  of  Hie  allow  iiiicps  can  move  to  l.iverpool  .ai,  a  lower 

in  00  (  i'll  (hat  have  to  he  nia.le  for  .side  and  rate  than  via  the  seaway  fr.im  Hie 

tatipii.  '  I'ottom  clearnnee  m  imito"  and  tor- ;  hca.l  of  the  Lake.-';  that  aiitonio- 


Be  Prudent  and  Successful 

Survey  Your  Investments  Constantly 

YOU  MUST  HAVE  ACCUR.ATE  INFORM.ATION 

about  the  companies  in  which  you  have  an  investment 
interest.  Especially  in  these  days  of  uncertainty  and 
change.  I.STABLISHED  E.ACTS  and  NEW  DEVELOP- 
VIENTS  are  indispensable.  PHELAN’S  CORPOR.VTION 
RECORDS  supplies  AL.L  vital  information  on  Canadian 
corporations  and  keeps  investors  and  business  executives 
posted  on  current  news  and  developments.  Statistics  are 
the  unerring  barometer  of  security  values  —  BEL  FU'L.LY 
INFORMED  —  Do  not  miss  the  approaching  opportunities 
through  lack  of  vita!  and  accurate  information. 

Write  or  Tclcj:?honc  for  rofiiculLrs 


PHELAN'S  ST  ATISTICS  LIMITED 


lO-l  Notic  L'ame  St.  Wcii 

Tcl.  HA  02% 


M'jntrea! 


10 


THE  FINANCIAL  TIMES.  MONTREAL.,  APRIL  18.  1941 


NEWS  OF  INSURANCE.  BANKING,  MONEY  AND  E  X  C  HANGE 

GERMANY  USING  ~ 

SWISS  EXCHANGE 


Great  West  Life  Business  ' 

Expanded  In  First  Quarter 


IN  UNITED  STATES 

May  Be  Reason  That  Hitler  Has 
Preferred  That  Country  ! 
Remain  Neutral  j 

OPERATIONS  MASKED 


Bank  Debits  Dominated 

By  Toronto  and  Montreal 

Seventeen- Year  Record  Shows  Ontario  and  Quebec  Lead¬ 
ing  In  Economic  Areas  —  Trend  Is  Upward  When 
Adjustment  Made  For  Price  Changes 


Nnw  (hat  (hr  I'nitod  Statr.«  Gm  -  | 

pininpnf  ha?  hf>eiiii  ;iii  inriiiiiy  into 
(ipcman  ronnoniic  arihiiir?  in  (tiis 
•  nuntf.''  ihrnuch  Gpnnan-at'filiaipd 
(iinrrrn?  (hiiiiK  I'lisinPr-s  Iipip.  says 
I>|\'aid  .1.  Condli'n  In  Thp  .\p« 

Tnnp?.  thP  np\i  sipp  would  ai>|>Pi\r  to 
I'p  a  fisid  inxpsiiuaiion  of  thp  niar- 
kpi  for  thp  Swiss  frano.  Whrthpr  1>> 
difppt  know  IpdcP  or  hy  snrinisp  it 
has  hppn  ahtindantly  pIphi  in  Wall 
Strppt  for  ;i  h'nc  linip  that  Gpiinan.' 
has  hppn  niaskinu  hpr  finaiiPinl  oppr- 
atiops  in  this  oonniry  thronch  thr 
niediuni  of  Swiss  pM-liancp. 

Indrrd.  thp  opinion  has  horn  p\- 
prps,-pd  privatpl'’  in  thp  finincial 
I'oniniunit.'  many  time,-  tliai  thp  chipf 
rpason  wit.v  tlip  \a/i  corpininpiu 
np'p’'  ha~  cliospn  to  invadp  i^wiirrr- 
land  ts  th-at  a  netitral  Swit7prland 
proMdPd  a  con'pnipni  finanrial  i-on- 
iT't  with  tliP  rnitpd  St.atps,  otlipf 
I'nroppdn  nation.--,  t"".  liax-  inadr 
nsp  .if  .'Swiss  p\phan;.p  in  <  >>nnprt ion 
w  ith  oapita!  nio\pniPn',s  ami  tttih  thr 
rondtKt  of  what  rmiains  of  intprna- 
tinnal  tradp  As  a  tnrttpr  of  fact, 
'-'n.  p  thp  onthrrak  o|  war  m  rnropr 
m"i  e  th.'in  onp  >  par  atnl  opr  lialf  •■tao 
f  adini;  hr-p  m  thp  i-wi,-..  franc  lia- 
tipp!’  tucrpa.-!n:l>  a("i\p. 

M'llli  tliP  "frpp.’inE''  I'p-'p  of  thp 
a.-pount"  of  ln\adpd  nation.-  and 
oil  tlip  ropspinipni  cp.-.-aiion  of 
II  all'll  -  ;n  ilip-r  rpsiipc'iip  cnifPli- 
.  -p-.  ,.iit\  a  I  0111)1,11  111  tvp  |•,uldful  of 
'pall'  ,  ci(\p  I  111  ipitcips  ha\p  hppn 
'.pf:  i-ti  il'ip  '.,1  (i|  lhP:P  thp  Sw  i.ss 

•lam  1-  now  In  f:r  ;hp  liloO  ,iii  \p. 
I'-tJ'inp'-  oi  ilv-  na'nip  lias  eiow  n 
,  irniiorianil'  th.ii  two  l:;-:i>  ,'wi.=  .. 
hank.-.  ha\p  psiahli.shfd  aEiiicip.-  m 
this  Pit.'’  to  handip  ihp  hn-iiips,-  lO 
"isw  iss  intprpst."  |t  hard''  a  p- 
Pfpt.  howp'-pr,  til, IT  thr  tprm  '  .-^w  ■ 
tiitpip.st.s"  covers  a  eip,!'  niatii  "in- 
tpip  •  n-.t  indicpnoii  ■  t.i  ..^w  ■■ -cr- 
ii  :td. 

rears  fer  .\p-i(ni!i(' 


Ottawa.  —  'I'lip  record  of  thp 
ainotini  of  chomics  cashed  availahle 
for  the  jirinciiial  coniniprcial  centres 
O'er  .1  iicriod  of  sevpntppn  years 
const  nines  ;i  'alnahle  instrnnipiit  for 
the  inter|irpt:ition  of  pcononiie  con- 
Iditions  in  I'anada,  I'roni  a  general 
i'iew|ioint  the  statist  ic.s  of  hiink 
dehils,  niakiiiE  11)1  a  larcp  samiile  of 
till  )ia.'inenis  made  within  Ihp  lionii- 
nion.  ate  an  important  link  in  a  i\s. 
tptn  of  national  i|iianiitati\p  infornta- 
t  iiat. 

Jn  the  relaii'p  ini|iorianpp  of  the 
clPariliE  (Ptittes.  the  strikme  featine 
is  the  predominant  position  in  the 
[lictui  p  of  chpi|iip  ’  t  .ansact  ion.s  oc¬ 
cupied  h.'  Toronto  and  .Montreal. 
The  annual  aver.iEP  in  Toronto  was 
•?  I"..''17.''i  million  compared  with  | 

million  in  Montieal.  The  comhined 
total  for  the  two  ritips  wa.s  more 
than  I'.o'T  of  Itominion  ehequp  pay¬ 
ments. 

The  tmiiortaiit  jio.sition  of  the 
niPiro|ioiitan  centre;  w  ,i  ;  reflected 
in  the  siatistips  h\'  pponomic  area.' 
lintarto  led  with  an  averiiEe  of  .fit.- 
U’.'i  million  followed  h,\  tjtiphpi  with 
chenne  paymen's  of  .tii'i.hii:  million. 
Tlip  I’l-.aiiip  t’roiinip?  o.-pupied  third 


an  inrrt'nient  of  1.1:1.  This,  acain.  ! 
|io!iipatPs  with  a  dect'pmpni  of  o.ilh  I 
shown  hy  the  nnad.iiisted  trend. 

The  ini  lnip  in  Ontario  is  dominat- 
pii  h'-  the  heavy  mcrt'tise  of  J.il;.' I 
tecorrled  in  Toronto,  t'anada'.s  lar- | 
Ecst  hankitiE  (Piitre.  ’I'he  laiECst 
increment  in  the  province  was  the 

I  lk  shown  III  KitPhener.  I'pclinitm 

I I  ends  iti  hank  dehils  were  recordeii 
Old',  in  Ottawa  timi  m  fort  William, 
with  siihstanttal  Eaitis  in  most  oihei 
icir'ps.  incItidinE  I!  r  ;i  n  t  f  o  r  il. 
I'ha'ltani.  Hamilton.  Kincsion.  I,on- 
doii  :  ml  W  indsor.  The  looviiice  as 
a  who.'  showed  an  advance  of  l’.:lt 

In  il’p  Prairie  Province-;  the  clear¬ 
ing  (  cr  iPs  vv  ere  ahoiil  pvenfv  div  id 
pd  he'w.'cn  rising  and  falltnu  trend.s. 


W  innipcK,  -  nnsine.s.s  \v;is  tood 
for  the  Winnipp?:  agency  "f  'he 
Gteat-Weslf  fife  .Assiir.anep  Com¬ 
pany  dni'ins  the  first  thiee  nionlh.s 
of  the  year,  an  increase  hpins  re- 
ported  in  every  month  over  last 
'par. 

Production  la.st  month  resulted 
in  the  larspst  amount  of  hnsiness 
ever  written  in  March  and  for  the 
u  ,  ,  „  n  T»  third  month  Winnipes  led  all  Cana- 

Kesult  of  Elxpanding  Pay-Rolls,  dian  and  Pnited  St.itps  hranelips.  Of 

the  "7  hranches  of  the  contiiany.  !.'■ 
s,hov\pd  increases  for  the  fiist  (|nar- 
ter  of  this  vpar  ;i.s  compared  to 
hist  .'ear. 


PERSISTENT  RISE 
OF  CIRCULATION 
IN  UNITED  STATES 


Rising  Costs  and  Enlarged 
Trade 

inflation  is  feared 


■New  ^■ork.  One 
naiieial  idienomen.i 


p.irc  loti, 

the  M  i'i 
na  mcd. 

(it  a  111 
nail  for 

v\  inni|ieE 


.hilp  p.riti.sh  I  .diimhia  and 
me:  foih.wed  in  the  order 


t  hail 


.'1  ton.' 
1,0  iv  ely 
.IV  erase 
mill 


‘IS 


ai.oiuned  in 
Inch  level  in 
h.lviliE  heen 
on.  Pav  nietit ; 


in  Ottawa  were  le.-.s  th.in  o|ie-ha'f 
'he  loi,i|  for  W  nil  |ieE.  A'anc.niver 
debt! -.  av  eraged  ''■I..>'''i  million,  fol- 
hiw  iiv:  (0';iw,i  in  ordei  .if  mi|i.ir- 
l.-’.IV’e  ’ll  Ihs.:  respec-  llecnp'ttlE  ail 
intermediate  |io,;i"on  with  hank 
debit:  jti  s.itnevviiat  similar  amonnt.s 
wcri  iitiehr.  .  I  alEiow  and  Hamilton. 

file  I  oili;-  rerin  frend 


•  ire:'  as  a  whole  recorded  an 
'to  of  l.hf,  very  close  to 
'O'  oh.serv  ed  for  W  in- 
IJpEttia  showed  the  lar- 
'ac'ement  in  the  area 
with  the  IMni'inton  trend 
'I’liE  a  ni. irked  advance  at 
e  .'hief  decline.^  were  tec. 
t!••am|on,  .Medteine  H'O  and 


t  oi  a  I 
rde.l 


It hoiif  iir:i  e 
I  deePmnE 
tie’  iod  tinder  t  e- 
'  the  mcthofl  of 

inntia!  i.eirement 
the  imle':  oil  thi 


ft 


t  he 


e  .a  r  I ' 

w  a  r 


>  ami  d'lriiiE 
rVLOlls  aftei  the  ..U'hreal- 
IP  i.ur.'pe  in  the  .\iiti;niii  Pi.T'. 
lat'Ee  aiiiotint.s  of  Ctii.ipean  cainial 

flp.)  from  f.tirope  t..  the  I  n  'Cd  .-italP' 
thi  oi]ih  .-tw  It .  erland.  After  the  fall 
of  fr.iive  111  .\I;iv.  I'■|tll,  the'e  were 
fears  for  the  luijri.ilitv  of  t  hr  ,swis.- 
.  .ipfedriat 'on  and  the  .av.  i  -  .--dol  li  r 
r.ate  tiniiided  to  -I  IJ  .em,-,  .|.o>il 
■note  Ih'tn  7  1  nil  .  In  laniiarv, 

liil,  when  there  was  tea'  ili.it  I  lie 
I'ljiterl  .-Jiate  iiitEhi  ■  ‘'reere'  a '  1  f.ir 
e  -.11  halan.e-  m  thi.  coiinitv,  ihete 
■'  a  -<  r.inilde,  helle'rd  tii  he  m..:l- 

ti.  c.i-avet!  flollrtrs  It','..  f'am'.;. 

iiiereiiy  runninc  the  fran.  rate  np  to 
:hi  l  ent-r.  hishe-t  .-im  e  I'elo  iia i  > , 
The  volume  hn-'ine  .-  war  r,, 
•;rcat  that  il.e  .ew  t.s;.  ainhoritie:  i..ok 
I'.ite  lo  ein|ihasirp  two  -ets  of  <|iiota- 
t  nns  one  for  If  Eular  commercial 
huaiue-.  .  and  the  otiier  for  'ran-fpr'i 
of  laiioal.  In  the  interval  'he  Sul::; 
lenti'al  hank  was  lompeHe.l  to  a'l- 
nc-t  the  official  '■raiic-fl'diar  rate 
fveial  lime:  11  the  in  1 1  rr,;|  .  of  au 
oi.ierly  market, 

I  io\  etail  mE  with  i  he  eha 
liuldli  l;i?t  f  f  k  h  .-  '  he  f  ti 
ih.veMunent  inve  iiEtitoi- 
a.in  .i:''lliai(  .1  <  OI..  ern  -  in 
'  1 ' .  not aldf  in  t lie  d i'Ue  ami 


■  Ees  ma'ie 
■id  .■'^tti’es 
that  c.c'- 
ihi,.  eoiin- 
'hcm;cai 


thi 


imiu?’ t'te:- .  li.’ive.  m  efltii,  aalf’d  llfi 
'.lan  -nppliris  of  l.atin  .Ame'';.'a  h 
Ujee.'inE  (fertinn  )iateiited  eo.kI; 
Cl. I'  markei.  i:  the  faet  that  dnrin 
I  'l  i.annary  flisht  from 
I  11  re  war  a  distimi  slii! 

.  .:  |iua  I  t-oiith  w  a  ni  I  ii 
tl.en  wa.:  tin  iinu.-uall.v 
aiami  for  the  .ArEeniim 
1  me:  tradiHE  in  the  .\rs 


dollar 
of  I’oreiEn 
|ia  rticiihi' 
Ip'tivv  de- 

I'f.o.  .\r 

entitle  rale 


The  I'ominion 
ad.mtmeiit  rfci 

■tend  d'lr  n-  tli 

vew  Mcasn-efi 
lea -t  -■ftuarr.:.  th 
was  I'..-,;  jtoint.s 
mi.-,  o  1 'I, 1  ;i:;'i 

The  Vlarpiine  Pro'inee.  anil  'pi 
rario.  of  the  fne  eioipuipe  area  , 

rei'ordril  an  advan<  n-E  tr.-ml.  The 
laiEe.'  lelanve  ■nereoieni  pi  iltitavm 
w  a  -  shown  in  i  hat  ham.  wh'le  .i 
minor  Eati  w  a  ■  •■e.-.ode.l  m  Kin:- 
ton.  I  n  I  e-ti’eil 'a  1 1-  )ieri'en'aEe  :n 
.ream,  w  e- e  :liown  'll  l.onrloti,  Kit 
1  l.etie- ,  i.e-on'o  and  W  nfl  .e-  Tin 
annual  ’ii.  reineni  m  Toronto  w.  a - 
CIS  point:  .if  the  iri(le\  oil  the  ha-, 
of  "1.'..’.- 1 'c'.'i  1  on.-'derahle  deePne  in 

hank  dehi'r  w.'i  :  ho"  11  in  iitT.iwa 
and  I'.e'  William.  The  decl'tie  tn 
(I't.'iwa  w  a  .  ;i,ir’l\  rim  to  the  .nipoi- 
i.nv  .■liaiiEe  'll  tlie  me'lio'l  .c'  hand 

r  t' in  rv  »A  ^  .xf  /-.imit  • 

with  the  ojirmne  ,,f  tiie  p.ank  o' 
'  tinada  in  \Iairh.  Ih.'I.I,  \Iinor  'ie- 
eline.s  were  also  shown  in  Hrantford. 
Hani'lton  and  Pe'erhoroUEh.  c)e.a:- 
iti-  ho'isr.  'or  .-tanra  and  -'■Cnlhur.v 
Wi  r:'aii'':lierl  in  IhL'k  and  P'Ji. 

.  e  :jieet  1  veil  .  ami  the  I  remls  '.vere  iv' 
(•oIll(ll|teil. 

Tile  ,:lia:ti  advamT-.  m  H.alifax  .and 
i  Ailin' ton  aeeounted  for  the  inere.-i 
'tiE  trenii  o'  I.,.,:  )io:|]t  ).er  vear  ree- 
orded  hy  tlm  aESieEate  'or  the  Mari¬ 
time  ProV  inee-.  The  advam  e  in  ttie 
eit  v  of  i.piehe"  w  a.s  imce  than  i.’Uii- 

'  ii.'iinnee.l  h,'.  '  f  eession.  in  Moir 

reel  ami  .-tberr.'oo'Ke.  the  fieePn  he 
tremi  in  the  le-i.v'me  htiviiiE  .•mio'in'- 
eil  lo  netirly  n.e'i  Iioint.:. 

.AdvtineinE  trend;  in  il'.o  Prai-e 
Piovim-e:  were  I  nc'ed  to  ffeEina 
and  K'imonton.  The  .ieeitninE  '.end 
in  W  'nmpf'E  amounted  to  f.ih  jimni' 
)..  :  ve;,.-  .omp  .r.  il  w  .'li  a  reee-:'on 
of  e  '■  .  ;n  :!-,e  sum  of  the  ten  eentles 
ill  II'.'  e'onom.e  ,a'n:i.  Minor  'irelme- 
over  'he  )ie-'o<!  were  shown  in  the 


but 
ii’i'i 
tlia' 
niiie-E 

ECsl 

at  ;’..ii:'. 
also  n.’ 

-Ml.  r 
orded  ..' 

Moo:  e  ’ 

Tren.i 
tinifo!  Ill 
I  lie  )iroi  '  ti.  1 
A  .1  IT  . nil  c '  . 
epnlre,  C.A". 
are.'i..  the  t 
hank  de’e'  . 
ad.iu.iiim'n:  ;. 

'The  .iilni  te.|  tremi.;  of  hank  dehu  ■ 
ilierefoi  i  .  sliow  ,;i|hsi a  111  iai  advance.s 
for  'he  I '.'million  a-;  a  whole.  ;ind  foi 
all  five  iTEioiis.  In  the  thirtv  elenr- 
iHE  lenr'i  ,  f.'i  which  slanstie,;  were 
available,  there  were  tvveni.'  l"o  lll- 
e’  ease-  ti ..  eonip;”iTl  Wph  elEhl  de- 
I'lities.  Seven'll'  ilie  eiEh'  fallitlE 
trends  were  rerorrled  in  centres  of 
miiio"  ini|iorianre.  (.iitawa  heinE  ilu 
onl.'.  'inport.'inr  centre  to  show  ti  r|e- 
i  rettient.  .\,s  meiuioneil  ahovp,  ih;,; 
w  a,:  paflv  due  to  a  rhailEe  in  th. 
metlT'd  of  kamllinE  Eovernment  a<'- 
otitp.;. 


in  Prittsh  coiijnihi,!  wei-e 
tipw  ;ir.|.  tlif'  increment  for 
1.  e  heiTiE  I,)!;  ;ind  that  for 
•lie  ]'rtm'i|i.i  I  haiiktiiE 
In  tiotli  of  t|if,  i.ast  two 
f'-Tid  based  on  aetna' 

.  w  a,,  revt'i'.sed  lyv  price 


Staff  Appointments 


li'ival  HanU  nf  (  .aitadn 

.A,  flertson,  '.iriperl.'  ;irrotjrit. 
It  A'am'ouver.  i.  zninz  lo  Ale 
West,  P,  1  .  where  lie|i.|-;  liern 
II  ter]  manase". 

•  I  A  P  ’Te-ssirr,  fornirrh  man- 
Eec  at  lE1.'’aI!e,  Q'je  .  h.i.-.  hren 

t.in-fe-'ed  to  tile  I’laee  \iEe' 
‘laneli  Atoll!  T.,'.  a,  inaimEer. 

I.  <T.  P.e .  o?  the  supervisor 
rparfme'-.  .at  \'a  ncoti\-er.  tias  heeii 
I'Potnte.i  -.rroiinl.H't  at  A'lrtnrja. 
t|,  ff  lliltle''  ha-  lireu  matie  ;ie 


III  II  tan! 


T  It 


A'a  n c.'t j  V  i 
fst'  i- 


A\  e.  t  111- 

I'  W 
mil  n  t  a  r 
EfiiUE  t 

ac.  at  t  .1 
On 


t;. 


real, 


tnan 


Eonz  to  New 
H  '  a  a  I  .  i>  ;n  1  a  pt . 
.■Stewart,  fie'merlv  at. 
ant  at  \ew  AA'estminsler.  i; 

t..  nnhsoii  tfee!,  A'aiT'o'lv  er. 
I  ountant 

At:i.-ih  Ia-Ii  lart.  C.  I  ,a  Alnttie 
e  place  A''Eer  h-ancll.  AIoiP- 
rerpT.l  0)1  |iension. 

nank  of  .V'tva  'lenlia 

ft.  Afc !  ton,-]  id  ha.-  hro.)  inaile 
lEP"  at  i.pjeen  and  lytn  'I'tw  im. 

nio. 


tf  the  sa  ient  fi- 
n.ineiiil  itlienoinena  in  recent  vveek.s 
ha.s  heen  ihi'  persi.sient.  sharp  rise 
itt  the  volume  of  money  m  cir- 
eiilatiiin,  sa.v.s  I'iteh  Investors  Ser- 
'dee  ill  ji.s  i  urrent  Alarket  and 
nii.sine.ss  I’oree.isi.  Thi.s  eennimiir 
index  is  of  interest,  the  rev  jpw 
sa.vs,  not  on|v  ht'eaiise  it  reflects 
important  iremis  in  the  realm  of 
trade  and  finanee.  hut  heeatisp  it, 
in  turn,  ha-  varimi.s  rejiereii.ssion.s 
in  'ilher  dirt'clions. 

Alonev  I'l  eireulaiioii.  tis  measur¬ 
ed  hv  hills  and  coin  niil.side  the 
I  Teasnrv  ami  I'ederal  Ueserv  e 
Ptank.s,  i.s  now  at  the  iinpreeedeni- 
eti  (teak  of  S.X.'l  t  I  .uim.nmf.  refleelitlE 
the  tt^.uith.'ltin  inerea.'ie  for  the 
week  eoncliided  April  7.  This  i  lun- 
luises  ihe  lai'Eest  zain  for  an.v  week 
sinep  I  he  iiertotl  rmled  la.-l  Herem- 
I'cr  .A.  when  a  .5 1  a  l.iiiio.ima  iiiere- 
menl  was  teeo'ded,  hill  in  the  iai- 
ter  instance,  well  ilefined  iire-lioli- 
'lav  influem-e-,  were  o|ieraiive.  j 

A.-  r\|irf  ■-  -ed  hriefly  in  the  well- 
known  "iin.iniity  Iheorv  "  of  nioiiey. 
both  III,'  voliinie  and  veloeitv  of 
monev  and  <  reilii  eir'-ii lai iihi  vary 
tn  |tro)io.ri  i.'Ti  with  the  general  level 
!  of  price,;  ami  ir.’ile  aelivjty.  In 
o|  her  vvonls,  1  here  is  inereaseil  nerd 
for  eiirrem  1  io  meet  rxiiamlniE 
|i:i.v  rolls.  1. 1  cioer  risins  enst.-,.  and 
to  filiam-e  the  en  r.fzed  trade  vol- 
'int''  in  pe'iod.s  of  hnsiness  reeov- 
rrv.  Cotiv  e-.-el.v .  when  the  hnsiness 
I'vele  is  in  a  deelininz  phase,  the 
Volume  .if  eiiciilatlon  .slirink.s. 

The  St  rone  iipsiirce  in  nmnetar.v 
eircnlation.  therefore.  is  a  fittitiE 
eommeiitar.v  on  the  arm, ament -in- 
dtired  indii  trial  hnoni  now  In  pro. 
E'-ess  ill  lliir;  country,  anil  a.s  the 
a  "111;;  proEram  eontinues  to  zaiti 
monienttim.  the  total  volume  of 
nioiiev  in  eirrulatioii  will  tend  lo 
rise  to  siieces.siv  e  new  records.  .Al- 
lIl'iiiEh  various  factors  in  the  entii- 
posile  eeniititiiif  |iirturo  affect  I, he 
v.iliinir  of  eirciilatioil.  "f  fnreimisi 
Import, ■’nee  are  r.iii|i'o,v-jnen'i  condi- 
tuns  anil  retail  trade.  Tt  ha.s  been 
e.-tiiTiaie'l  that  at  le-'cst  of  husl- 

nes.s  I  ra  ii.-act ioiv;  in  Hie  t'niied 
States  are  settled  v-ia  cheek,  hut  in 
the  two  instances  referred  to,  the 
ti-'C  of  .Knial  eurrenrv-  predoniin- 


Sliitiilil  I  \perl  (  nrl'elflfinli 

I'or  llii:.  rea'on.  it  i.,  loEi'.'lI  t'> 
•  nee’  a  f;i  i :  dez-cr  of  correlation 
hf'f.'pen  imlii:  trial  [tavroll  ;  ami 
nmiiciarv  eircnlation.  |ia  1 1  i''ii  la  r'.  y 
w  lien  1  lie  foi  iin'c  a  re 
marked  e\pan.-ion  or 
The  teadv  rise  in  holh 
■none'  III  I  lie  hand-  < 'f 
<1 1  I'l  HE  I  u  1 0  make  i  an 
mm 'la  risoti .  AA'litle  llil.s 
le-icf  iieriot)  for  comparison.  it 

1  cri hle.s.s  represent.-  an  interval 
o'  rapidly  an  eler.'i  I  in'E  hil,  ines.s  ;ic- 
1 1 1  1 1  y . 

iNpi'.'^TriAi,  payroll.';  anp  mont.v 

IN  CIRCUI.ATION  nURING  1P4n 


Royal  Bank  Is  Affected  by 
!  New  Brazilian  Regulation 

I\io  de  .laneii'i.  --  .A  ban  on  oper¬ 
ation.?  of  all  foreian  hanks  of  dep'Ksit 
in  Hrazil,  effective  .Iiine  Ih*.  l!Ui;. 
was  ordered  by  President  Getiilio 
Ma.rsas  in  a  ileere."  piihlished  here. 
.AmoiiE  the  hanks  affected  hy  Ihe 
fiiliiia  is  Ihe  lioytil  Hank  of  Canada. 
There  tire  lu  foreian  hanks  so  chis- 
sifiiilde  operalina  here,  incliidina 
the  .Ntilnmiil  City  Piank  of  .\evv  A'ork 
iind  the  Simih  .America  P>ank.  With 
Ihe  KoviC  fhink  of  I'aniida  total  de- 
|iix:ils  of  these  "  hanks  amount  to 
nearl.v  $.A7.iiOii,'tilii.  Cnder  the  de¬ 
cree  the  only  hanks  of  deposit  per- 
niiiied  to  function  in  Hrazil  after 
Ihe  effective  dale  would  he  those 
w  ho;;p  ca|)ilal  ''helonas  entirely  to 
indiv  idiia I.s  of  ItrazHian  naiiimali- 

I 

Nationalization  of  hanks  wn.s  |iro- i 
viileil  m  the  const ittil ions  nf  I'l?.!' 
j  ami  11177.  hill  hankins  circles  said 
thev  were  Mii|irised  by  the  ili'cree 
smep  ihe  pro|io.sal  seeinefi  to  htive. 
been  shelved.  PiankiiiE  s|tokesmen  i 
added  thev  were  hopeful  of  some 
alt'-raiion  in  ilie  plan  hefore  It  he- i 
comes  efleclivf.  Thev  also  .said  il  | 
Wits  necessary  that  they  obtain  tin  ' 
e\acl  definilion  of  a  ''hank  of  de- i 
imsit”.  iiarticiilarl.v  to  ileiermme, 
whether  the.v  miild  eontinuc  oilier 
otieraiions.  Some  rlarifiea I jon  of' 
this  |)olni  was  expected  after  the  ! 
Ca.-ler  holidat's.  ! 

Australia’s  Gold  Output 
Volume  Shows  Decrease 

Altiiouah  Ihe  c<ild  yiehl  in  Wes¬ 
tern  .Anstralia  in  Piio  showed  a  de¬ 
cline  of  77.7.A7  fine  ounces  as  mm- 
)iareil  vviih  the  previous  .vear,  its  va¬ 
lue  increase'l  hv  47  S, A  .A.:;  7  7  (.Austra¬ 
lian  I  iiri  eiicv  I ,  esiahlishina  an  all- 
tiiiie  remril  In  reiiirn  of  the  stale's 
EoId-miniiiE  imliisiry.  The  hiaher  v  ti - 
hie  in  101"  than  in  iri7.!i  was  hecanse 
only  iiait  of  the  I'i7,h  onipnt  bene- 
fllefl  from  tlie  ri.se  iti  tuice  of  E'dd 
followiiiE  the  onihreak  of  war.  W'e,-;- 
tern  Atistralia  prothices  nrai'ly  Ihree- 
f'liiiths  of  Ansiftlla's  total  oittpiit. 
•and  since  iii'-epiion  of  the  industry 
in  ISSk,  when  77"  fine  otincer;  were 
[iroduce'l.  the  states  total  prodn 
lion  ha.s  been  (K,77ri.hAS  fine  ounces  I 
valued  at  -C  A  7.7d.'iiiU.4U7. 


GAIN  FOR  YEAR 
IN  BANK  DEBITS 
NEAR  9  P.  CENT 

Substantial  Increase  Despite  In¬ 
activity  in  Share  and 
Grain  Speculation 

WHOLESALE  PRICES  UP 

Oilavvn  —  Despite  the  mark'd  in- 
jaeiivity  in  stoek  and  arain  spi'ciila- 
!iion.  the  anionnt  of  eheune?  e.ashed 
jin  clettrina  ceaires  recortled  a  a.iin 
I  of  nearl.v  nine  ji  .r  (•.•'iP  in  I'tp'  over 
jihe  lu  ecedina  .'ear  Tlie  I'ltal  -.va.s  i 
! -11.'! I.-L’.T  million  aa.iinsi  :»:i1.t;i7  inil-j 
j  lion,  an  increase  .if  no  le-s  ihan  ."7.-! 
1 11711  million.  The  arealer  turnover  of 
hank  deposits  dirucily  reflrcKd  ‘In 
le\|iansion  in  I'lodmiive  oimrainms. 

rite  index  of  th.'  physical  voluni'i  'if 
I  hnsiness  on  the  ha  e  of  I  .l7il  rose 
isharpl.v  fi'un  177  1  in  the  lueti'dina 
'.vear  lo  IIA.I.  an  increa  le  of  IX.S 
j  IK'f  cent.  The  :r.'"  a.-"'  in  ]i>t\  rolls 
:  must  hav  e  been  a |i|u  ecia b'e,  the  in- 
<lex  of  emplo.viiicni  for  nnist  imliis 
Mritil  aiifl  servi'p  aroiifi.''.  other  llian 
aariciiittire,  ,1  v  .'r.iam ■;  li  per  eeni 
aieaier  than  in  pi'l.t.  Wau’’  tales! 

,  re(  (irded  an  inerM.;e  of  ahoiii  7  jier  ' 
cent.  Owina  to  ih'  iireva'''nce  of 
iiverlime  it  is  iironiihl  >  |■'|.■||  |).i,v ffil.lj; 
rose  lo  a  areaC’i'  extent  th  in  .  hese 
com|iarisons  wcuihl  imlicale. 

The  index  of  w  hole.s.'ile  |irii'es  av- | 
eraa<'<i  tiettrl'  !'  per  cent  hiaher  in 
the  vt'.'ir  umler  review  Ciion  Ihe  oni¬ 
hreak  of  host  il  it  ie.s  at  the  first  of, 
Se|iiemher.  Iful't.  commodity  )irices  : 
recorded  n  marked  advance  which 
continued  to  ihe  end  of  ihe  vear.  .An 
niiwtird  ilrifi  vvtis  oliservahle  dnrma 
Ihe  laiet  half  of  IIHu  luil  on  Ihe 
whole  the  level  of  wholesale  |irices  | 
w  as  I  ema  I  ka hl.v  .stcailv  Ihrotiahoill 
iIt'  year,  csiieciallv  for  war  time. 

I  'ommon  .;iock  prii  es  ret'pded  shai'ji-' 
ly  in  Alay  and  .hine  and  Ihe  immihly 
averaae  of  the  index  for  PifO  was 
lA.A  |ier  cent  tieliivv  the  compntat ion  ’ 
for  I'ite  I'l  l  cedilla  .'  ear.  flpecnlalion 
in  .slock  ami  arain  vvtis  )ia ri iciila fly 
inactive  la.st  .vear  hut  heavy  sales  of' 
new  bond  issues.  e,s|)ecia  1  l.v  Ihe  ivvoi 
w;ir  loans  wa.s  tin  offseltlna  facior.  ! 

Gains  in  hank  dehils  were  aeneral 
in  each  of  the  five  economic  area.s. 
The  are. nest  |iercenlaae  increase  oe- j 
ciirred  in  Ihe  Alaritime  Provinee,< 
"here  each  "f  the  three  centres  re¬ 
corded  aain;  of  ahotit  one-fifth  'd 
the  total  I ran.sact ion.s  in  the  pieced- 
,  ina  year. 

j  Inrrea.ses  in  the  'iiy  of  yiiehee 

land  .'sherhrook''  more  than  'oimier- 
halaneed  tne  mimir  rece.ssioli  in 
Al’intretil.  The  net  tesiilt  for  the  pro 
vinee  wa.;  a  aain  of  .|IA7  ntillioii  to 
T'i.a77  million. 

I  Kaeh  nf  the  thirteen  crnties  in 
Ontario  recorded  aains  over  the  pre- 
eedina  .'ear.  Oiiavvii.  line  to  the  ex 
pansi'in  of  a"' ernmenitil  aciiviiie.: 
i  due  to  war  o|ieralions  ,-h'ivved  the 
aretite.'st  aairi  of  the  economic  area. 
The  inerrase  vv.as  77  per  cent  from 
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■?l,7riri  million  lo  .'f7.P'l  million  Im 
porlani  advjtnces  were  shown  in 
Toronto.  ILiniilton  tind  W'ind-mi.  The 
aaareaale  for  the  province  was  |:’, 
per  cent  eieater  at  .$l.'i.7.St  niil|i"ii 
\\inni|iea  recorded  ihe  areate.l 
ahsolnie  aain  and  liramlon  the  a'eat, 
esi  pereenoiae  iii'iejise  of  the  ten 
centres  in  (he  Prairie  tirea.  The  Win. 
nipea  loial  was  .filii.'!  millmu  ai'eatei 
at  .i::l.SI7  niillii'P.  Due  lo  im  tea  e^: 
in  ette'h  of  the  ten  ceiilres  ilie  at;- 
prea.'ite  foe  iIt'  iiroviiii'c  showeil  in 
inctease  of  nearly  17  per  cent, 

Ivelativelv  morleraO'  aain-  "ete 
shown  in  A'ti  n'lui  v  er  a  ml  \  leiori.i  hut 
the  total  f'li  the  province  rosc  .»!t7 
million  to  $7,117  milll'>n 

Toi'inlo  look  first  pltt'e  m  the. 
amfinni  of  che'iues  'asheil  m  I'lpi, 
folh'vved  hv'  Montreal  The  total  in 
Tortinlo  wa.s  .$Iu..M"  .'i  million 
aaainst  $.x,7lt.'l  million  in  .ihuiireal. 
Winnipea  wa.s  third  in  ihi.s  re.'P'.'ct 
with  ilehii.s  of  $7,S|7  million.  Oilier 
centres  with  tiveraae  ilehii.s  oi  inore 
than  one  hillion  were  (Uiawa.  Vaii- 
cotivet  aiifl  Duehee. 


Raff'S  of  Kvrhaa’fif' 


I  \t 


Nnnnnal  « 

Dr-ntr^nrl  . 
<  .  . 
Nu'i*  raltr^  . 
\pw  /tinlant 
SvA  i  I  z.rr l  i  nH  , 

,  .  . 

Hra/il  ...  . 

1  Irtn;:  K'jnt:  ‘ 
f'W . 


April  D 


|ol|o 

<  Im 
i  0  I 
■i  d: 


1  4 


.  .M 
o?ni 


On  ^  '  fr**  ’  mark?**  ih*  Cfir!a- 

H'-an  VV.4A  ,i»  a  ni 

I  1  I  !  I  D.  rtflirial  I,»tr  ''f 

')  n'j  ')/>]’.  I . 

Ill  lb'*  bMVini;  ralr 

1 0 tiinnPMn  and  Ut- 

'.rliinij  H pK*ini»ni».  btjv, 

in-  wa’i  i  44  r,nr!  Brllm;;  1  47 


urKirr::n!)iu 
<*ont i 
priyroj  1.^  ami 
III.''  iMjhlir 

!i;if  -tin:; 

i-;  i'.ti  liPr  n 


To  Profit  is  Human 


Pv  Thr  OM  Pankrr 


I  sury  is  aettinc  a,  lot  of  new  in 
lerpretations  these  davs.  W'e  iisml 
to  think  of  It  only  a.s  an  exnt'hitant 
rale  of  interest  on  a  loan  where  the 


•  aitiiilian  Hank  oi  I  iitiinter''e 

P.  Pon'eMe,  fo"me"ly  aceounlant 
at  fjoiivtl.  Cpie..  ha:  heen  aiipoinieii 
'iianaae'-  at  Dtli'a  i  quel ,  Que. 

.1.  Sa.xelh.v,  foriiierly  luamiEet'  at 
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ha.-  hrcit  all  out  "f  proportion  to  tin 
:  I'la' elv  .-mall  )ieacci  me  volume  o' 
i'U  ."itice  .I,aniiar>  the  .\  t  aen- 

tiip  jie- i>  ha.  ex|iei'  tilled  -I’orailu 
ourlitir?'.;  "■  ti'tivi'.v. 

.\  ihe  res'jl'  "f  the  imi.sk.iiE  o' 
'  nam'ial  oj'erat’ou.s  t.y  tleruiaii.v.  m- 
;o  i  urate  c;-'t  tnaie.s  .'I’e  iios.-i'tle  a' 
I'le-eiii  a.-  I"  the  .|:;e  o  German  'lo'.- 
I;''-  iiaianie.s  tie  "i  Pei'liap'  mdioil.v 
oiii.-si'le  .\a/i  Ultie'-  f-naiie'a!  tilth 
evf-  will  know  in.!  how  llllllh  ill' 
Peiih  ha-  tieen  able  I"  .'ul'l  t"  I'' 
iloilar  halame-s  ami  it.s  hahime'  o: 
'■ou'li  X'l'ci'iia  am)  i' ■■  le.'Uli  of 
cuii'daiton  o!  riaiiil"  matk''lahle 
ei  ae<|iiiieil  :n  nv  aiiet!  aaiTUi:. 
lit:!  tlie-'e  is  pvetv  reii  ‘ill  lo  heiteir 
t'l.o  ilernianv  ha.-  o',  ei  lookeil  m>  o|'- 

. . tunii.v  to  .swell  •he';e  haltin' ' 

I'..;  one  ih'nE,  the  Ketlrrt'l  pe-eive 
i'.anl,  of  N' w  Y'lrk  rtEUir,;  on  ui 
)...  1  .if  I  nred  States  cut  ten' \  'ii 
•t'ini  nioijiii  have  shown  lll.T  llei- 
inanv  has  Eatliered  np  '.  t't  vinE 
aiiiotjo's  I'f  fh''lar  eurrem  v  am!  sliip- 
)ii  fl  It  Vew  'I'ork  11at''li  "  a"  the 
I"  St  '  tt.r  n  f'vr,  nionth.'  'hat  Get - 
inanv  fa  Ud  =hip  dollar  eurrene.' 
here,  indl'ti'  PE  'hat  the  viijipl'  |irr-- 
ctit|\  avn  i.'h'o  I, -'ll  run  "Ut 
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sii|iporler.s  planned. 

,\n  imtiorlaiif  (lerman  paper  le 
cenily  sltilc'l  that  the  avera.ao  Kna- 

lishnian  was  f  ii  mla  meiita  I  ly  a  fata- I . — 

creditor  was  in  a.  |io,silion  to  tore.' |  takina  the  worhi  as  it  l'|■''-!,\ll  of  us  hav 

the  debtor  to  aceefti  his  lernts;  now  |  and  is  not  irouhleel  by 

any  wish  to  ehanae  il.  Of  eonrse, 

I  it  |iroc'’eded  lo  th  (luce  front  this  a 
eotileni  pt  U'uis  ;it'(iraisal  nf  th‘‘ 

'aeniis  Mnalish ma n .  hut  we,  however, 

Wfillld  ho  inclined  to  eonsiiler  that 
llhe  i|iialiiy  the  P.erman  dosiiised 
wa.s.  on  Ihe  I'ontrarv,  one  of  the 
Seasons  will  I’.ritain  has  been  most 


<.>l  MIfl'K  '.Id  I'ORKS'I'  HKSOI  ID  IM 

(.Jiieltee  The  Provilic"  "f  U'T' 
liec.'s  proil  net  j  VI'  fore  i  a  ft  ii  ;  are 
fslimaleil  at  ::,>7,-Dm  si|Uhi"  mile, 
hy  official.:  of  ill'  |iroiinciHl  D' 
pariineni  of  Damis  ami  I'orest".  of 
litis  total  117.0011  .suuaro  mile,  are 
situated  north  of  the  .■.7ii'l  ilraieo 
nf  liijilude  while  the  romaitiiiia 
7.‘';i,lti0  sf|iiaio  miles  ;ir<'  all  soiiih 
of  this  lutrallcl.  Of  the  latter  toi.jl 
777.7;iii  .sf|iiai'i>  mile.:  ar"  ('fueiu'c 
Crown  lamis. 
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Gold  Receipts  At  Mint 

In  March  Near  Record 
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'EPt  he  I 


tlllaw.S.  (b'ld  ’■ece';|it.s  at  the 
'  ."’lad  an  M:n'  'e.iehod  the  r-ecomi 
hi'-'ies'  tofa;  on  reen’-d  duriiii 
Mar'll  at  17'l..XI7  fine  ounce:  the 
D''■|::Tlion  lliirea!  o'  Statistic;  rr- 
!'i:'s.  'Ihe  ail-time-  reeoiil  wa- 
acll  ie-v  t  (1  tn  Ma  "ch.  I  ''7h. 

The  Marcii  fiEUre'  iiimi)a"eil  with 
itl.xxo  fin-  o'lcce.s  in  |■ehlllat•.v  ami. 
.177.77!  m  M.areh.  I'tl".  j 

\t  tl’e  tciv  HE  'ate  of  I'l  p(''  ! 
e  ent  lu  ejniium  on  I 'nurd  .Slate  -- 
'nml';  'ixeil  hy  ihe  I'oi'eiE’ii  Cx 
ctiatiEP  tont'i'l  P.o.aril  I'tmadianl 

■n'ne:  received  .77X  7u  pc-  fine  oiirie'  | 
■  '■  ntl.'  77  cer’s  an  oiinee  tei  eovei  j 
1..  '  of  realizat'on  in  .New  A'ork 
f  ma  l-.eis  ami  It-  -  rcEiilar  a.-.sa.viiiE 
e  I  and  refiniliE  t  hai  EC-. 


lift II It  (if  Efiliftfla  Stfilcnif*iil 


'I'he  "  eek  I'  '  ' 
■a  drop  ,.f  1  ,''7:;.'- 

and  I  I'lnd  h' 
rlerhr.ed  ■''..a'J.  1 '' 


'tal 


the  r.aiik  of  '  anada  .'c  of  April  PO  I 
a, set,:,  conipnied  wuh  a  week  aE'c  S 
I '-c  :i''/iSu.70u  htEher.  toiri)  inve-inient 

aP  other  .r'.spt:'  are  .D 


Whaiever  repercilssioll.s  the  steady 
advance  in  monetary  turnover  will 
have  till  oihe''  deparimeni.s  of  our 
Cl  I'lioiny  i:s  yet  to  he  dr monst r;it ed . 
iuit  it  is  alretidy  eont rihnt ins:  to 
forces  which  may  le-ad  to  a  sraiinal 
-SI  renEt  hen  ins  of  imuicv  I'ate.s.  In 
ret  ell  1  w  eek-':,  "tie  ''f  ihf  factor.s 
h;i.  le-liinE  the  decline  of  ey,  ess  re- 
.;f'rvf;  h;i,;  been  the  '.h:;i|i  rise  in 
iiina-nc.v  I'irctilai  ion.  .A.-:  this  trend 
'"lit  ,ii  111'.:,  it  will  also  he  .oinei'lins 
"iih  oil'i'r  vital  fotco,;  (such  as 
hii  iie-s  loansi  which  are  lendins 
lo  -c,alr  flown  the  haeklos  of  iiile 
cr(-r|it.  ami  ihil.;  relieve  the  lires- 
.  'Ill'  on  inonr.v  rale  . 

I  xtiaii;  ion  in  Ptiisiness  l.uiins 
In  di  eiisslME  nioneiarv  eireilla- 
tion.  tt  IS  well  lo  re’alp  thi:-  to  tin- 
rc.tif  otit  ::'ia  ml  ill  E  ilev  e|o|uneni  in 
the  '  f|u'al  intifket.  vi/,.,  tfie  reconl- 
lire.  I'ins  expaimion  of  lui  Iness 
The  t  w  eni  V -.-ev  eni  h  consecii- 
imtesir-c  for  Ihe  enrielil  move- 
vv.i';  iniii'ale'l  in  the  laiesi  re- 
iiE  |ieiiod.  when  trade  advali- 
"  n  At 7.'i(Mi,miii 

".:e  who  fear  inflaiioii  |ioml  to 
.1' er lera I  ion  of  holh  motiev  ;iml 


.some  t.ake  it  to  mean  any  intere.st 
eharse  whatever,  and  some  so  so 
far  a?  to  say  that  any  profit  on  the 
I  sale  of  sofids  is  listiry,  as  they  elaim 
that  setods  should  he  sold  on  thi’ 
jhasi.s  of  an  exrhans'’  of  eeinal 
■valtios.  .As  to  nrannf.ncitire.s.  they 
even  say  that  instead  of  w.ases  th" 

workman  should  reeeive  a  piupfir-  home  and  ahroarl. 

tion  of  the  prire  at  whieh  t he  |  and  foe  alike  admit 

artiele  is  sold.  .Inst  how  this  should 
j  he  done  in  aetnal  praetiee  it  is  not 
explained. 

i  'I'he  ejiiesfion  of  the  ereelit  neees- 
.sary  to  earry  the  work  to  comple¬ 
tion  ihi'oiish.  sometimes,  mtiny  dif¬ 
ferent  preieesses,  not  only 
manufacture  of  the  article,  hut  in 
the  ptoiluetion  of  the  raw  rnateritil. 
is  left  severel.v  alone,  as  is  al.so  th'- 
very  praclieal  prohlem  of  the  iii- 
eviiahle  losses  ihroiiEh  errors,  the 
waste  whieh  niu.:t  he  itrovided  for 
in  all  ma n ufaet u I'inE. 

Dno  of  the  troiilile.s  with  eeotio- 
mi.sls,  ludfessioiial  tis  well  a.s  ama¬ 
teur.  althouEh  the  latter  are  the 
worst  offemh'is,  is  that  they  lake 
linle  or  no  account  of  human 
naiiir.’,  ami.  in  the  democratic  conn 
tries,  iiiiles::  this  is  am|ily  provideil 
for.  any  altcm|iti'd  chtiiiEe  in  (he 
habits  to  vvhicli  we  are  ticcii.sl  oiiieil . 
is  usually  drtomeil  to  ftiiliire 
ChaiiEos  come  of  coiiise.  hut  seldom 
by  way  of  tiEiltitioii  and.  when  thev 


the  P.ritish  have  lu'ispered.  iind 
have  generally  retained  the  Eoorl 
will  nf  the  peo|il('  in  those  conn 
tries  where  the.v  have'  adventured. 

When  the  flrilish  riih'  it  forei.Ei 
eoiintrv  they  do  not  try  lo  tiller  the 
'l"'leusloms  anil  hahil.s  of  Ihe  ntttive.? 
in  any  htirry,  luit  iicrmit  them  to 
do  thiiiKS  their  own  way.  provided 
they  do  not  im|>osi>  irihal  penalties 
for  possible  infrinE'  inents  of  eerlain 
iialioo.s,  the  hreakin,E  of  which  would 
'mean  death  to  a  native,  and  thev 
lnii,Eht  even  interfere  with  native 
lensloms  of  this  kind,  hut,  while 
the.v  mav  introduce  rules  and  reEU- 

laliolis,  these  are  rnforeed  dijilo-  test,  which,  a  shot!  limeaso, 
mtiiictilly.  or,  in  other  words  th.*  havi'  heen  '|iiile  iinlhinkahle 
ine-n  se'iil  out  to  cn foi  '.'i’,  I  h<>  while 
man's  law.  iisi'  eommon  sense.  I'ht’ 

■result  is  lhal.  in  lime.  IhiiiES  hcEiu 
to  run  smoothly,  ami  in  the  way 
they  shoulfl,  allhoilEh  the  chan'Ee  is 
so  Erailiitil  thill  th<‘  vtirious  staEc.? 
are  iinnolieed. 

This  sletidy  rliaiiE*'  in  enstomr- 


coiiie  thill  wav.  the  result  is*  is  EoinE  on  all  the  time  in  civilized 


usually  iinpleiisanl,  the  prohibition 


le-Ei.sla  I  ion . 
not  work 


feir 

out 


instil  nee.  which  did 
iis  its  cut  h iisia.st ic 


com  ni'i  ni  I  ies 
notieeahle  in 
liritain,  it  ml 


and 

t'anailii'.  .as  i 
1  the  I'nitetl 


ts  verv 


realize.!  it.  hut  nniiet 
of  US  can  .slate  definitelv  wh' n 
these  ehanEes  heE;in.  Th'’y  have 
iifil  been  the  result  of  pro|ia  Ea  luJ  a , 
jlhat  murh  aluised  word,  ati'l  we  do 
Ill'll,  know  the  aelu.a!  eauses  of  the:;e 
iehanEes,  allhouEh  some  of  them  are 
j  so  El'''at  lliaf  those'  who  were:  hop 
j  inE.  for  inslanc'',  for  a  heller  tin 
derstandillE  helween  the  three  cniin- 
jlrie.s  mentioiieil,  have  heen  aninz''') 

I  at  the  exli'iit  of  tills  new  under 
standiiiE  of  each  other,  whieh  is  fit! 
in  e.xee'ss  of  the  wildest  hopes  of  .tnv 
advocalo  of  friene|shi|i  helween  the 
I  three  niitjons.  'I’he  same  (endeiicv 
towards  an  economie  u nelersi a ndin e 
i.s  al.so  notieeahle,  ami  arraiiE" 
luenis  whieh  have  been  made,  aii'i 
il  re  heiiiE  made,  would  have  heen 
utterly  impossible  a  short  time  iie''. 
jiind  are  eotuiiiE  ahoiif  now  only  hv 
I  reas'in  of  Ih"  Ei'iulual  reroEii  i  l  ion  "f 
i  each  other,  whieh  has  dcveloiied  in 
'a  way  no  one  eau  explain.  D,  ha;; 

:  been  mil rvel Ions, 

j  In  our  own  eeuintry  we  see  emn 
iomie,  rhnnses  iii'CP|ileil  without  pm 

uid 
I  ml 

Iher*'  will  he  others,  whieh  none  of 
us  can  foresee,  hut  which  will  woik, 
and  the  hurdens  of  which  will  hear 
fa irl.v  on  ;i II. 

The  necessities  of  the  war  will 
hriitE  Ihese  about,  and  while  imii 
vidiiiils  will  s'luirm  for  a  lime,  they 
will  find  I  h''mselv  es  lieinE  crailual 
ly  I'diusted  lo  Hie  new  eoml  il  ions 
Politicians  will  lU'ihahlv  fiml  tii'i 
EoiiiE  hai'iler,  Imt  few  will  wa;;!': 
iiny  sympathy  lieie. 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 
MINING  STOCKS  January  Gold  Production  in  Canada  CAN,  MALARTIC 

pi'otiuction  iu  Canada  duriiiR  lanuary  Intalled  134.2r)fi  ounces'  MPT  nnAFITC  I  HP 

AbAlli  WCiA&bli  Wtl  iKUHijAKt 


IN  QUIET  TRADING 


(lold  production  iu  Canada  durins  lanuary  totalled  134.2r)ft  ounces 
I  compared  with  )5tt,l32  ounce.s  in  Ueceniber  and  424.381  ounces  in  .lanuary, 
I  IbUt,  accardiiiK  to  a  report  just  issued  by  the  Dominion  Hureau  of  Statis¬ 
tics  at,  Ottawa. 

I  Ontario’s  output  wa.s  recorded  at  287,668  ounces  made  up  of  120.103 
lounccs  from  i^be  Porcupine  camp.  7t),!)87  ounces  from  tbe  Kirkland  l>akp 
area  and  67,278  ounces  from  other  sources,  in  December,  the  Porcupine 


SLIGHTLY  HIGHER 


handled  2,71>s  tons  last  month  for  an 
a\'eiracp  recovery  of  .$f).6S  per  ton. 

Ion?  Aver«K« 

H^cov^rv  P^r'Inn 

Mnrch  .  2.798  J  27, non  }  9.61 

ll'krimrv  ....  2,819  28.400  10.07 

Innunrv  .  2.912  12.491  I  t  .0 1 

Idt  niinr.  1941  8,169  87.891  10.26 

l»t  <)UHr.  1940  11,164  118,171  12. }7 

.>(»RrHKRV  KMI’IRK  MI>F„S 

.\ortbern  Knipire  .Mines  treated 

4,.t!I7  tons  in  March  for  a  produc¬ 
tion  of  .$40,174.  or  an  average  of 
$10.60  per  ton.  This  compaires  w'it.h 
Kebruary  output  of  $.)4,385  axid 


US  IS 

tlicGin 


Trend  of  Golds  Easier  and  Base  camp  produced  126.602  ounces,  tbe  Kirkland  l^ke  area,  83,187  ounces  and  Milling  to  Be  Increased  to  1,000  ''Ith  $60,740  in  March,  1940. 


Metals  Also  Turn  Re¬ 
actionary 

SOME  JUNIORS  STEADY 

Toronto  Bureau  The  Financial  Times 
Toronto.—  Sharp  prices  on  i  ana- 


other  sources.  70.230  ounces.  Production  in  Quebec  rose  to  80.660  ounces 
from  the  Dec,  total  of  88.472  ounces  and  the  .lanuary,  1040  output  of  83.503 
ounces.  Briti.sb  Columbia  produced  17.406  ounces  in  .lanuary  a.s  asainsi 
31,102  ounees  in  the  precedinK  month  and  43.801  ounces  in  .lanuary,  lOin. 
Operators  in  .Manitoba  and  Saskatchewan  reported  an  output  f>f  21.70<i  i 
I  ounces  compared  w  ith  21,625  ounces  a  year  auo. 

j  .Mines  in  the  .Northwest  Territories  produced  4,3So  ounces:  in  the 
I  correspondinp  month  of  1040.  these  mines  produced  4.764  ounces.  Nova 
Scotia  operators  shipped  2.352  ounces  of  sold  to  the  Royal  Canadian  .Mini  ' 
lin  .lanuary;  durinR  the  previous  month,  871  ounces  were  shipped  while  in 


Tons  Daily  as  Ore  Reserves 
Expand 

WORKING  CAPITAL  UP 

Toronto  Bureau  The  Ftnancii^i  Ttmee 

Toronto.— Canadian  Maia’tif  Gold 


Ma  rr h  . .  .  4,597 

I  ebruarv  ....  4.42  I 

Januarv  .  5.025 

I  .nt  quar  19  4  1  I  4.0 43 
1st  quar.  1940  lh.532 


Ton.s  Average 

Milled  Recov^rV  Per  Ion 
4,597  $  49.174  $10.fi9 

4.421  54,385  12.30 

5.025  47.520  9.45 

14.043  151.079  10.76 

ih.552  199.812  12.07  , 


PRR.STON  E.IST  HOME 
Preston  Kast  Dome  .Mines  reports 


The 


Gin 


dian  minViiE  markets  mirsned  the  previous  month,  87 1  ounces  were  shipped  w  hile  in  Mines  l.td.  has  auihori/,ei|  .sn  in-  bullion  production  in  .March  of  I 

erallv  Irroeular  course  diirinsf  ^tTe  ' •''hiPtnPnis  totalled  2.585  ounces.  Alluvial  Kold  production  <'rca.se  in  plant  capacitx  m  t.OOn  $223,233  .ss  compared  with  $201,692  j 

week  ended  April  ic'  desn't  *s  pjf'’om  Yukon  declined  to  708  ounces  fioni  the  total  of  1.060  ounces  produced  'otis  per  day.  n  move  which  has  in  f'ebruary  and  $179,709  in  March 

resistance  on  the  closin'’^'  1  v”'"f  r*  jewellery  and  scrap  at  the  Royal  Canadian  .Mint  .  heeii  prompted  by  the  encmiracinK  of  last  year.  Increase  In  .March  out- 

fhe  period  most  .s^cthms*  of  tTe  c”  ooniaincd  948  ounces  of  gold;  the  gold  content  of  these  rereipt.s  development  at  depth  and  of  the  put  over  Pehruary  wtui  due  to  con- 

marUet  iiUntamH  t  ^ .  i  •lanuai  y,  1940  was  1,516  ounces.  !  sovernmeni  policy  of  encouraging  siderahle  gold  recovered  in  a  cleaii- 


week  ended  April  16.  despite  some  I  year  ■ 
resistance  on  the  closing  day  ofj‘  ' 

the  period,  most  .sections  of  the  '  ' 
market  displa.ied  a  slighilv  ea.sier 
trend.  Yolutiie  of  trading  during 
the  week  ha.s  hecti  on  (he  light  .side 
due  possibly  to  the  lark  of  inler-  Month  — 
est  occasioned  by  i.be  Master  holi- .  ' 
da.i.  The  largest  federtil  loan  j  n  !  .laniia r *■ 
Canada’s  history  being  tin  tbe  bori- ^ 
t^on.  a  damper  has  been  itlaced  on  |  April  ’  .! 
.‘^^pectilafive  e.\cilenieni.  ’I’be  ’ror-'Mav’  ... 
unto  .Stock  Mxchange  index  of  lun-  .  . 
golds  declined  .8,3  to  07.81  ;it  Ibpi^o'go,,' 
eb'.-e  on  U  ednesda.v .  w  ithin  about  Ls^ptenihri 
half  a  point  from  this  yetir’s  low.  Ocioh-r 
The  base  metal  index  reached  a  1 
new  low  at  62.10  on  April  16,  a  btss  ' 
of  o\pr  a  full  point  on  the  week.  j  Total 
I'pper  i.'nnada.  one  of  the  popu- ' 


PRODUCTION  OF  GOLD  IN  CANADA 

1941 

Output  Tot;»)  8'alu» 


Novanib^r 

December 


I  ffovernmenr  poliry  of  fncoiiracinp  sjfierabl<»  ffold  rorf>vered  in  a  clean- 
gold  production.  president  T.  'il>  of  the  b,al|  mill. 

Mindsley  announces  in  the  com-  ton*  Aveta:» 

loiaivaiuf  pan'’'"  annual  repri.  capita!  expen- 

tat  diinres  for  this  additional  plant  will  .  “oi;692  Ic’; 

\  not  pxcce<l  $100,000  and  it  should  be  jamiarv  .  16,095  201. 58S  12. ’>2 

n'. in  operation  towards  the  f’lui  of  this  uuar  1941  45.577  626.531  1171 

;6;?5$;^a7  year.  From  the  point  of  view  of  or*  " 


16,117.486  devolopment.  more  jurtgices  was 
in  1040  than  in  any  other 
17,580,101  I  .'’ear  of  the  property's  hi.sior.\  ,  re- 


S\,\n  RIVER  r.OEH  MINEM. 

Sand  River  Gold  Mining  <  0,  treat- 


0\pr  a  full  point  on  the  week.  j  Total — <  alendsir  Ye*ir  .  . .  5,302.920  204,162.419 

I'pper  t.nnada.  one  of  the  popu-'  Subject  to  revision, 

lar  ilinior  golds.  wa.s  a  generally  |  ounc-.  m  Canadian  (unda.  lanuary  I.  1940  to  lanuarv  31. 

t  irong  spot  during  the  week  and  in  i 

good  tiirnnt  er  the  stock  tecorded  a  ~  "  . 

FIELD  I»IPISSI(C  HAS 
brings  PROBlEMSi  SIEADV  PROFITS 

at  mid-week,  .sold  down  to  a  new  i  - -  - - 

1041  low  at  $2  42  for  a  net  decline  SimiUnty  of  Conditions  to  Those  Earnings  of  15  Cents  a  Share  in 

"f  16  rents  on  the  week.  Perron  i  •  ,  _ 


1  7.949.585  I  suiting  in  a  la.rgp  addiiioii  to  ore  ed  2.618  tons  of  ore  in  Marrli  and 
17  996  478  ' F'*'  rtobabl*  OT*  reserves  at  frot*  resiiliant  production  shipped 
1 7  325  23  1  I  .'  F’<3t’-end  are  estimated  oi  l,.  923  ounces  of  gold  worth  $35,333  at 
17.330.082  1704,30(1  tons  a'Piaglng  $4. 66  per  Ion  $38. 30  gold,  or  an  average  of$i:t..5', 
—  ~  !  lot  $35  goldi,  Avbich  mnipa  es  w’lth  per  Ion.  This  compares  with  Felv- 

204.162.419  I  and  indicated  ore  re'^crvpsi  ruary  oiiiput  of  $36,806  and  witiv 


of  1,034.833  Ions  grading  .$.5  is  per  $36,0,32  in  March,  1040. 
Ion  at  the  previous  year-end.  Ion, 

Net  profit  in  1040  amounted  to  MUi-d  Rec 

$183,343,  equal  to  3c  per  sliarr.  com-  p'jV.'uVv'  2  573  *  3 

pared  with  net  of  $159,124,  or  l.36c  a  |,nu»rv  2.9i5  3 

share,  in  1939.  While  grade  of  ore  oua'  '941  8. me  11 

ripvelined  ■’7e  net-  ton  In  34  18  ton.  O'**”  ”^0  9.148  to 


IMPORTED 

IJ  EM  DIME  EONIJON 

t Ct  i 


I  OHM  A^'#^  m* 

MilUH  Rftcoverv  P#rTon 
2.f»l8  $  5  5.5  5  5  %\\  \  '! 

2.575  56.80fc  14  11 

2.9  1  5  59.«47  I  1  psT 


fil.N 

me 


Jfie  lu'i^eM  Qin  diitillcii  in  the  mAld 


SHEEP  CREEK 

.Sheep  Creek  f7old  Mines  Ma”^ 


chalked  up  a  loss  of  10c  for  the 
period,  while  Gunnar  Gold.  Mcilrh 
and  McKenzie  Red  Make  dipped  3c 
each.  chesterville  was  steady  at 


ill  Kansas  and  Oklahoma 
Noted 


1940  Were  Unchanged  From 
Previous  Year 


crating  costs  amountetl  to  $600,600,  output  ('■■  estimated  at  $.82,607  from 
or  $2.34  per  ton,  compared  with  i  4.508  tons  of  ore  milled,  an  average 
$6.30,40,5.  or  $2.38  per  ton,  in  1030.  of  $17.03  per  ton.  This  compares 


SURVEY  PARTY  OFF 
TO  YELLOWKNIFE 


(ifH'Iinpd  ppp  ton  tn  X4  IS.  ton-  ■*  9ua*^  9.1  Ml/  DADT^/  nCE:  frfini  IT'Hjj  n 

nage  milled  increased  30.045  i..ns  4o  tmt-n  4'iriri.i.-  uUl\Y  Ij  1  1  nl\  1  1  Ufl  Mine:..  I.ii)  ,  1  r.)iirin:.;  and  C 

274.603  for  a  gvoes  pioKiueiion  of  NHEEI  I  Rr.EK  \iitifirM.  pt  i-.  idfui  t.f  \(iiificli| 

$1,131,842.  8  new  peak  mark.  Gp-  .Sheep  Creek  fkold  Mines  Ma’-eli  TD  VIi  f  Y  /5U/FILIICC  Mine.-,  Ltd.,  in  1  Inter  to 

crating  rost.8  amountetl  1.0  $600,600,  output  i'--  estimated  at  $82,607  fmm  W  R  njl  T  H  I  h.ii  clinidei .  .-lair  that  ’"in. .  1 

or  $2.34  per  ton,  compared  with  i  4.508  tons  of  ore  milled,  an  average  .  icuuiia'il  ii>  iu  idee  the  gap  hetwrrn 

$630,40.6.  or  $2.38  per  ton,  in  1030.  of  $17.03  per  ton.  This  eompares  "  I  tin'  icrmin,ii  inn  nf  lU,.  income  from 

After  provision  for  fgxes  of  $68,123.  "  'th  Fehruary  output  of  $76,633  and  Mines  Department  Officia's  Slavl  ’  1  i  c;ii ing  .gcn.iioi  ori'  ;ind  the  re 
up  from  $31,284.  depreciation  nf  $92,572  in  .'larch.  1940,  Annual  Work  Early  to  Aid  "I'cniiig  of  production  from  .\rni- 


up  from  $31,284.  depreciation  nf  $92,572  in  .'larch.  1940, 
I  $131,870.  balance  of  deferred  devel—  Ton- 


Ton* 

Milled  R#rov^rv  P^r  Ion 


i\  nn  n  ri^n/ivt  of  firef  rniurforl  uUiniatP  onUMimP  of  tlip  Stau-'  Profits  of  Nipissiu^  Minps  ^o..  opmpnt  of  $63,245  and  npi  profit  on  ViVo's' 

eirniti'-s  I'lf  "c  1  share  and  the  ne  *  "•  frinces.s  .No,  Ltd.  in  1940  wercalmost  unchanged  «a>e  of  securities  of  $|02,  net  profit  t  ,t,7u«rv" ! !  ] .' !  4!2i('  76>37 

,  '  . '  '  ,1,  J  1  •*  "F""'  f''’"'  Princess  field  well  to;.a,t  $181,347  against  $181,253  in  1939.  remained  as  above.  After  payment  lamiaiv  .  4.649  72.65  3  15  6t 

coji.gm.g  lautlook  or  dep  n  dtwel-  rich  oil-bearing  sand  above  the  In  both  vrars  the  net  equalled  13  *'1  $292,108  in  dividends,  and  adili-  o""’  ''’^i  13.45  7  23  1,897  17  2  3 

opment  at  the  mine.  (  eiitral  Por- 1  i=on  iin.o.,on»  i,„c  . . ,1 . .  . .  Mot,,..i„  1*^'  9uar.  la.n  13,893  254,431  i8  3i 


Annual  Work  Early  to  Aid  pn-duciion  from  Amt- 

fifld  now  ort*.  A  drilling:  pr't 
Prospecting  gr.im  recently  caiiied  out  on  'riil- 

_ _  field  properlv  has  loc.Mod  new  n.r 

f’ttc  Northvve^t  'territories  arc  the'  bc,ovv  the  pre.srttt  luU.om  iovrl  of 

Coal  of  the  first  geological  siirvc,v  'be  No  -baft  and  it  is  r-om  i|r 


ciipine  and  b'ederal  Kirkland  were 


Madison  iimestone.  has  been  placed  ceni^s  a  .s.hare.  Operations  at  (o-  tion  of  profit  on  sale  of  Malartic 
in  doubt  due  to  the  influx  of  high-  Ivali  were  carried  on  during  .summer  town.site  lots,  deficit  was  increased 


fiaiuionallv  firmer  ainong  prospect  j  p,.p,;p,j,.p  gj,j.  j,,,,]  water  from  hori-  months  imly.  with  gro«e  value  of  to  $198,315  from  $136,349.  MERAK  I  REMIEK  headed  for  a  point  11 

I  zons  adjacent  to  the  oil  zone.  This  year's  production  approximately  the  Current  assets  at  Dec.  *1.  194''.  Silhnk  I’reinier  'line.!;  rep<ii  i.s  net  low  knife  and  the  unit 

"’right  Hargreaves  In  f.he  senior ,  fact,  far  from  condemning  the  pros- 1  Rain e  as  in  1939.  .Net  reeeipts  from  totalled  $666,465.  including  $231,393  .smelter  relnrn.s  in  March  of  $119,192  stal  l  has  hern  m.tdc  .= 

Id  spciinn  continued  under  sell-'pecl.s  for  development  of  ma.ior  oil  shipments  were  nnire  than  sufficient  cosh.  $173,312  in  boud.s  and  $127,839  from  14.9,36  tons  milled,  an  average  iinaiion  may  he  reache 

g  prcs.sure  and  the  stock  sold  |  product  ion  from  this  field,  merely  ,,o  pnver  eo.st  of  operating  and  ad-  in  supplies,  against  rurrent  liahili-  of  $8. 48  per  ton,  compared  with  Feb  spring  breakup,  then 

wn  to  a  new  low  for  the  vear  at  1  means  that  Standard  Oil  and  other  ministrative  expenses.  lies  of  $123,577.  leaving  working  ruary  returns  of  $19:;. 634  from  |.'.-  mote  than  two  week.-  it 


down  to  a  new  low  for  the  vear  at  .  means  that  Standard  Oil  and  other 
$3.49.  hut  if  recovered  later,  al-  operations  here  have  been  presented, 
though  it  w  as  still  19c  below  the  w  ith  the  same  type  of  .sand  forma- j 
closing  level  of  the  previous  week.,  tion  production  problem  that  once; 


iinistrative  expenses. 

There  were  63  mining  proposi 


tion.s  submitted  to  the  company  dur-  rM  previous  year-end 


.  capital  of  $349,888  against  $469,4  44  433  tons,  an  average  of  $8. 2.‘i  per  ton 


I  quar.  194(1  .  5  4.431  18,31  p;,,.,y  0(11  hy  the  iK-mlinioll  Ml:l'  lilc  comp;mv  I|'lc|l,i,  (o  • 

'  gtivernmeni  this  vc;i!.  The  pariv  i,-  ■‘-'imo  ouipm, 

SIERAK  rREMM  K  headed  for  a  iioini  north  of  Vcl-  '''I’c  noio-  will  ho  /Mvahlc  in  one 

Silhnk  J’reinier  'lines  reporl.s  net  lowknife  and  the  iiniisuallv  cail.v  and  ;i  h.il;'  v  ra.r.-  •■n.'  v.il  c.irr;.'  h'; 

teller  iPlurns  in  March  of  $119,192  start  h;is  hern  made  .so  that  rlc.'^-  inicre.u.  the  ici.il  amoiini  o|  note 

run  14.9,36  Ions  milled,  an  av  eragi'  linalion  may  tip  reached  hefori'  tin'  1  tied  m"  cvcccrl  .?  | n  (iiu'i.  I  'o 

$8.48  per  ton.  compared  with  Feb  spring  breakup,  iherrln  gaining  c.-o  h  ono  doll.ir  ot  note-  pnii  h.i.sci 

lary  returns  of  $19i;.634  from  |J.-  more  than  two  vvci'k.-  in  the  fii  Id.  .-Ii.i  i  choplrt  s  will  icicivr  a  tiomi 

3  Ions,  an  average  of  $8.23  per  ton.  The  p:i;  ,.  is  headed  hv  .\.  \\  "f  1  vv  o  common  -hair-  I’hc  note 

teraling  profit  in  March  is  esiiin-  .ioliffe,  geologist  of  the  Depart  "  d'  convcrtihic  into  conimoi 


Operating  profit  in  March  is  esiiin- 


Gatns  of  19  cents  each  were  chalk- |  faced  OkMahonia.  Kansas  and  Texas  .  -  HHIUng  was'eaiV^^  '9ar  were  on  the  Boundary 

ed  up  by  such  i,ssues  as  Bralorne.  nilmen.  This  is  ihe  problem  of  tak-j"  rij  a  gr^un^of  claims  south  of  "’F’ 

raniour.  nig  continuous  oil  production  from  F>n  a  group  or  claims  south  I  ,  ,  nrem-s  ivniniv  heinw 


No  options  Were  taken  Most  imponanr  ot  e  developments  ateri  at  $38,299  against  $36,412  in  meni  of  Mines  and  fje.soiii 


|:  lied  not  to  exceed  .?  | n  niu'i.  |'o,' 
each  otto  doll.ir  ot  note-  pni'idi.-i.seil 
.-li.i  rcholdet  s  will  receive  a  tiotiu 
of  two  common  '-Imre.-  The  note, 
vvil’  he  coiivertilde  into  common 

>iock  .'ll  L’l'c  per  sha''('  at  ;in,'  lime 


i.s  Ihe  first  of  more  ih.an  .39  par-  during  the  l.x  month  pei  io<|. 
Tjiimiv(-d  ticf;  vvhieh  will  go  out  aero:.-  (  .an-  teen  per  e.r.l  of  ever.v  dolh 


F’.uff.Tlo  .\nkrrite,  and  raniour.  mg  continuous  ml  production  from 
while  Macassa  and  Mittle  Long  I,ac  a  sand  adjacent  to  high  preissurp  gas 


a  sand  adjacent  to  high  preiSSurp  gas  f’"/'  Fif  Timmins.  Resit. t.s  did  not 
and  water-bearing  formations  with- 1  i’***’^'  ftirther  work. 


orebody  which  occurs  mainli  below 
the  873  fool  level.  The  fornier.  Msoii 
whieh  appears  to  aiiex  above  the  F-hruarv  1  2,43  5  1(12.65  4  36,4(3  .Nothing  lis  annoiineed  .ns  lo  (he  are  K'piiil  in  till!.  '  (-ilam  .11 

299  ft.  level  and  extends  downward  ,,4,  3?^^^‘  ii^M^S  ”’F>lal.s  specially  looked  for  on  this  |dns  machine, >  and  equipment  w, 

to  a  short  distance  above  the  619  i„  I94n  42.599  3  59.29(1  106.96I  ttcrasion.  Inn  (hat  they  will  I,p  he  assigned  to  a  Irnstee  fm  1 

level,  is  estimated  to  contain  332.-  — - -  Hieeded  for  the  eonniry's  war  efi’oi  1  noieholdcis. 

699  lon.s  averaging  .13.3  oz.s.  go’al  4VE.MIH>0  niay  he  taken  for  grtinii-d.  i 

per  Ion.  The  798  orehody  Is  esti-  wendigo  Gold  .'lines  reports  hul-  '”"''1=  "i"''  '-  "  (''-nfer-  premier  Gold  RepOVt.S  A 

rrt  q  1 %  ■  ..  «  "  H8  bold  in  0 1 1  h  vv  Ji ,  4i  1 1  r  11  d  <*d 

aging  .132  oz,  helow  the  873  ft.  level  r"'  1  ui"! .Mines  'linisiers  from  the  pro-  Good  Gain  In  Incom 

and  in  addition  there  is  a  much  lar-  i-Prov'erv  of  .$13  69 '  ppr"t(in''  '  "'f*"'-  ''  -''F'"''’'’  ^  - 

Epr  aniouni  of  low  i:rado  inntorial.  .,•$  ■  *  •  i  t-  $  nunW>pr  of  pro.sppi  ifirs  oiiiilij  l»p  m  fnennoT  of  orjual  fo  11 

^  ''  '  '  ,  ^  ft  J  f  hts  ronipa ITS  wiih  TpbruaiA’  *'»niput  c*«ri  i..  s24x..,4.i,  r,.,-  ,,,.nrv  ii^  in  .  i  i  i  .11 

whirh.  dependin;;  on  tho  oronoinic  ,,41  ej- cm  in  mo.wOn  <oriiae.od  m  smikIi  Ioi  minr,.il.s  in  rpius  n  sli.iro  h;i.>  iM'rn  rrporfml  I 

fondiiions  piTvailins  fliirin^  tho  po-  *  *  1,  .  ^,jj|  way  placr.^  iliis  .\('ai  ilian  I'li'iiiir:  Gobi  .Miiiin:^  f  oii}|i:iii.\  f‘ 


^>p^rHhnE 


advanced  slightly.  McIntyre  w.as  a  and  waier-beatqng  formations  with- k-piy,,  appears  to  apex  ahm 

quarter  point  higher  as  Dome  lost  <"i'  drawing  in  gas  or  water.  Drill- 1  Oil  operations  in  Michigan  ron-  Uf,^,  f,  /p^.pi  3,„i  extends  dow 

ncarlv  a  full  point.  Pickle  <  rnvv  ine  and  producing  procedure  was  ad-  linuerl  to  he  profitable  and  it  'Sf'-  ^  spf,,.,  distance  above  il 

eared  lOe.  as  Pioneer  moved  off  3c.  .inB"’d  to  solve  the  problem  when  it  peered  operations  will  eivniinue  i"  !  i-vel  is  estimated  to  contain 

n«so  t|otal»  |p,.,.hlo„,  horo.  wWlo  rti.-i  Iholly  .,  no*  sopro,  amoumo.,  .o  K.C.hhO  'ma'toh""o  ooni'al.l  7  a  vo,.. 


'lilGH  Relurtv.  Profit 
14,(156  .31  19,192  3  38.299  III 


ada  a.s  .soon  ii«s  warm  weather  siu;  dueed  hv  ,\rntfi*!(l  will  lie  Ji;  ,  igne.| 


vs  jqq  ill,  to  the  lu.iehold;  1  s  until  the  it.iie:. 

36,4|3  .Nothing  lis  announeed  as  in  the  ate  i('piiil  lit  till!.  '  erlam  .  iir 
inl  ii^r  "'’F'lal.s  sppciallv-  looked  for  on  this  plus  imichineiv  and  eriuipment  will 

I06]96i  ocrasion,  hut  that  they  will  he  he  assigned  to  a  Irustee  for  I'l* 


Ka.-.P  metal  stocks  were  easier  in  F’nP  Alberta,  will  very  likely  he  Further  plans  toward  operation  of  R-r  ’'on  miipul  in  .'larch  at  $42,763  from 

tght  dealings,  with  Pend  Oreille  i  •""’'‘^fI  in  the  asame  manner.  Pieacho  Mining  I’o.  in  F'alifornia  ;  ’  ’’-.r  "’ratmeni  of  3.126  fans  of  ore  for  an  vinee,-.  in 


selling  to  a  new  low  at  $1.29.  Nor- 1  Opened  tip  last  AVednesday  for  its  have  been  held  in  ahe.vance  due  to 
anda  declined  three-quarters  of  a  first  sustained  production  lest,  the  unfavorable  rale  of  exchange 
point.  Hudson  Ray  was  a  shade  "’is  run  wide  open,  and  iniiia)  against  I’nnadi.in  funds.  j 


point.  tiuason  nay  was  a  .sii,ui v  ,  .  .o.  ...c  .q-m.  .nm  . . .  .i,.n.oiM  ■  ,.ii.io..oi  noo.s.  cnnHiiionc  nrevailinE  diirinc  (he  lie- 

Frmer  on  the  week,  as  i=tepp  Rock  ;  oil  flow  was  equal  to  the  rale  p.s-  Balance  sheet  of  Nipissing  Min-  ,  .  ,|ip  nhvsical  sit-  ' ’ 

ga.ined  4c:  "  nite  Aninlet  was  silghi-  tahlished  in  previous  brief  runs,  ing  Co.,  the  wholly-owned  operat-  .  .  .  .iesirabip  to  ex- 

Iv  lower,  w  hile  '  enturcs  and  .Nor-  T  hp”  ca*s  pressure  and  volume  he-  ing  subsidiary  shovv.s  current  assets  ’  •  ^  ,  '  ,  ,  . 

metal  contimicd  firm.  -f"'  mmmting  rapidly,  nil  volume  of  $293,4  4  1.  In  addition  investments  \  spp|a„rts  consultin'^'  ' 

...  c(  1  ,  i.,  gradually  cut  off  and  by  Friday  in  bonds  at  cost  are  .shown  at  $1.-  '’m’.PF'  '■  -^eeiann. .  i,  it  i  » 

o,  m  .t;  o„  l.  anH  "■F”F.r  had  come  Into  the  well.  At ',531.313  and  listed  mining  shares  at  •''^Sineer.  A  drift  o 


UE.MlHiO 

"’endigo  Gold  .'lines  reports  hul- 


Premier  Gold  Repoi’t.s  A 

Good  Gain  In  Incomr 


which,  depending  on  the  economic 


This  compares  with  Febiuary  oiilpul 
of  $16,331  .911(1  Willi  $47,649  in  'larch. 


■||,:;38,  equal  to  14.2 


.-0(1.. co.-i  vvns  riiiioi  and  "’atPf  had  come  Into  the  well.  At  551.51.3  and  listed  mining  shares  at 

(l  ife  moved  vviihiii  9  n9rrovv  "’*^  "cek-end  the  well  was  shut  in  ;  $541,136,  Current  liabilities  amonnt- 

rangP  Mtnini  t  orp.  war.'  ttndod  in  ""  I ''fI  f'  .^72,194.  At  ’)P<'^n,her_2G .  1939. 

odd  bus  at  69c.  off  16c  from  a  week  Fuirreirt  a.ssets  totalled  .$2.._,.!1o9.  tn- 

.  0  1.-  \  r  ctdoi-'ido  and  Gold-*  Among  those  consulted  regarding :  ve.s.i,nient.s  in  bonds  $l,2j..4S2  and 


ago.  B.F.'.R.,  Mldorado  and  Gold- 
ale  were  firni.  as  Bobjo  .strengthen¬ 
ed  slightly,  Towagmac  wa,s  2c  high¬ 
er  on  the  work. 


ni  as  Bobjo  .strengthen-  condition  was  Conservation  in  listed  shares  $366,136.  <’urrent 

I’ovv  a^gmar  w;3.s  2c”high- !  ^^Fia'  d  Chairman  Robert  I',.  Allan,  a  |  liabilities  at  that  time  were  $43,923. 


I  petroleum  engineer  who  has  had 
on  lie  wcev.  ,  wide  experience  in  American  fields 

"  estern  nils  w  ere  w  eak  during  wpi,.),  p;,,)  j,  problem  similar  tn  th.ai 


the  period  with  the  loronio  Stock  rrince.ss.  'Ir.  .Mian  stated: 


Mxchange  touching  a  new  low 


experience  such  a.s  that  at  Princess 


Aidermac  Copper  Had 

Small  Net  l-oss  in  1940 


nation,  it  may  he  desirable  to  ex¬ 
tract  with  the  heller  graiie  orp.  '1»rrh  . 

stales  M.  V.  .Neelands.  consulting  'ian,™rv'  ; 
engineer.  drift  souiheasierly  is  in  j,i  qmr.  i94i 

progress  parallel  m  the  porph.v  ry  i«i  qvmr.  i94n 

contact  to  test  for  extpn.sion  of  the 
798  orehody  or  recurrencps  along  p|f|\r|||n 
the  favourable  zone.  Interest-  VI|IIk|IIJ 

ing  ore  ocriirrence.s  in  the  399  an<l  UWl/Uli 
623  ft.  level  drifts  from  No.  1  shaft  Ilfi 

on  the  north  zone  and  these  will  he  I  Ml 

further  explored  on  lower  levels  111* 

for  downward  extension. 


Ton*  A''<*raee 

Millrd  Rerov^rv  P^r  Ion 
3.126  .5  42.765  513.69 

2.813  46,55  1  16  •.) 

3.245  49,991  15  49 

9.1  84  139.307  1  5  17 


last,  when  ilieie  was  a  decided  fail-  1919, 


ing  off  in  pi'ospreior  ticiivil.v. 


or  I  I  7  ('(Mit  7 

"at-  developmeni.s  liavi'  lied  up  ,,,1..  ve.-ti.  I’he  eompan.v  had  i 
.so  miiidi  capital  that  in  ppaceliiio'  ,,r  Sj'is.i'iiil  from  ToImiiii 

financi'd  prospect  ing  pariic.s  t.'i.ii  \|jn,.s.  .s^iin.iiio  fcom  Silhak 


■in  pa  re;  with  $3.8  I.S  I  n 
a  .sliarc  m  the  prev  i 
eonipan.v  had  itnome 
from  ToImiiii  C.oM 


151.81  5  16  99  many  veteran  pro-pi'ciois  weic  to.-  niiei,  .'131.7 


triMii  Big  Hell  Min^ 


SUDBURY  BASIN 
INCOME  LOWER 


able  Itisl  year  to  find  .syndiiaie- 
vvhiidt  would  ‘'gruh-si;ike"  llieni 
.As  ;i  result  prospecting  fell  off 


at  a  time  w  Iteti  nevv  mines  would  r,'oni  in  v  (■ -i  nietil  :■ 


.'tlslriilia.  and  .‘|it|,23ii  frinn  Relief 
.'rlinglon.  Oilier  items  of  income 
vv(>’|,  ('xc.h.inge  prolil  and  return  ■ 


17,98  on  "  riinesday.  .April  16.  Home  3  j.s  quitr'  frequent  In  the  devel- j  - 

Oil  and  Calgary  S:  Mdmonlon  show- ,  op,,, pm  f,f  ^  i,p„  oil  field.  Suidi  ex-  .Aldermae  Copper  Corp.  had  a  net 
ed  hxsses  of  3c  and  3c.  respectively,  perience  showed  Oklahoma  and  Kan-  los,s  in  1949  after  all  charges  of 
Anglo-Canadian  held  generally  firm,  sa.s  operators,  in  the  development  of  $29,816  compared  with  net  profit  of 

as  Calinoni,  Dalliouisp  and  Acnie  sands  eomparalile  to  that  at  Prin-  $14,313  in  1939  and  net  loss  of  $81.- 

cased  rraclion.s,  Royalite  was  tfiid- i  cp.s.s.  that  high  presisurp  gas  and  wa-  ni2  in  1938.  '’altie  of  metal  produc¬ 
ed  in  odd  lots  at  .$17.  unchanged  ,  ter.  if  adjacrni  to  the  oil  horizon.  i ion  and  other  income  totalled  $1.- 

froin  a  week  ago.  |  is  pulled  in  rapidly  when  the  well  is's96,SS1  compared  with  $1,649,339  in 


Gold  Producers 


Net  Profits  Amounted  to  8.3 
Cents  a  Share  Against  19.5 
Cents  in  1939 


he  a  gia'at  help  to  ihr>  ceoiioniv  nf  I  i('(lnci  a.n  -  ii^ialh'd  .t'n;  :;3.g  ; 

Ihe  Dominion.  melinlcd  $IS.:’ii(i  fo,-  laxo:-.  *li;, 

.-After  the  conference  the  prov  in-  f,,|.  examinaijon  tiiifl  e\ ploi-a i 'on 
r  ial  mini  tei-s  reiiirlicd  to  lln'ir  |q-op(  ..-lir  and  .'8.lo8  for  adinii 

capitals  to  work  out  pltins  to  re  iration  ex |ieii.-7(’s. 

lievp  the  situation  I  ipiia  rl  tni’r.la  I  One  of  the  eon,  pa  nv’.-:  lar; 

official.''  here  sti.id  il  vvtis  loo  .■-oon  suhsid laiii's.  Siro.ik  i’lctniei  'lit 
to  gtiiige  the  Sitecess  of  tlteso  ''f-' milled  171. 3mI  ton.;  of  gold-  il 
forts  hut  they  were  hopelii'  ihtii  m-,,  j.,  |],,,  y,';ir  and  realized  •'■7 


liropiriie  and  .’•x.Ion  l"r  aqiiiini:;- 
irtllinn  ex  pe|l.-7('s. 

One  of  the  coni  pa  nv’.-:  large  i 
suhsid la ill's.  Siro.'ik  I’remiei  'line;, 
milled  171. 3mI  Ion.;  of  gold-  ilvi-r 
ciri'  in  (he  ve;ir  and  realized  .*.7ii.8.- 


BERENS  RIVER  Toronto  Bureau  The  Financi.l  Tiin»»  vvaillld  he  (UP  "It  the  .job  ihi.^lini-  |  ion,  (h  p|et  ioil  and  l.ixe-  ,illd  " 

Rerens  River  .'lines  .'larch  produc-  Toronto.  -Income  of  Sudbury  Ba-  mer.  ^  minor  dediic;  ions, 

lion  amounted  to  $  124,499  as  com-  -'in  Mines  in  19(9  was  reduced  to  the  T  he  government  siirvev  iHi  iie  I'lemiei-  Gold  s  current  a:= 
pared  with  $19;i.733  in  the  (treceding  lowest  point  in  some  years.  ;ind  de-  not  only  siippl.v  the  piospcilors  ,' ] .  |  S7.(iii| .  niaiiil,'  in  I" 

month  and  $194,998  in  the  eorre.s-  spite  smtillrr  amounts  requiri'd  for  wiih  inaps  hut  tell  them  tin'  geolog-  ;||,,|  compa i cd  with  >1.97; 

lionding  iieriod  of  last  year.  ’Ihe  expenditures  and  write-offs,  net  pal  forina'inns  whore  v;ii:n  is  mm  ,1,,,  oinl  of  ilie  picvions  yi.n 

mill  handled  7.289  tons  in  Mareh  foi  profit  declined  to  $149,679.  or  8.2  eral.s  .ire  likely  to  lie  found,  saving 

an  average  recovery  of  $17.99  per  cents  per  share,  from  .8329.323,  or  them  from  going  ovci  aic:,s  uheic  Fvnlon-a^Jon  Tr 

ton.  eents  per  share,  in  1939.  In-  the  rock  formations  iitdiiate  little  I  OAvagmaC  tiXplOl  ailOn  V-C 

Ton.  Averase  come  for  the  year  at  $243,629  .show-  clitince  for  inincrals.  Reports  StrOllC  Positi 

Ao"  cd  a  decrease  frinn  (he  $511,799  re- 

\fnrcli  .  7.^^^  ^124, 400  $17  0)  loon  j  i  " 

,  V.,‘  „  7  114  ifti  7a$  ?4  So  hi  lOjn.  dup  In  Ifvwpr  mcnnio  _  *  ... 


all  the  experienced  p'-ospectors  ,;i;j  in  n,.|  profit  lieroi-M  dcprccia - 
would  he  (UP  "It  the  .job  ihi.^^um-  i  ion,  d(  |ilet  ion  and  laxo-  .•iiid  oilier 


Jerome  Gold  Appears  to 
Be  Large  Tonnage  Property 


run  w  ide  open.  The  problem  is  eli-  the  previous  year  and  after  produc-  9'F>niii  ann  'F'  ■  "  '  , , « 

minafed  by  operating  wells  under  $352.2.36  remained  civmpared  with  r 

strong  hark  pressure,  well  under ,  $221 ,637  in  1939.  After  deducting  >'«''Fll<'fi  ‘ r"  ti- on 

their  open  flow  capacity."  $234,933  for  write-offs.  ho.nd  and  r'"  f'f’G'R'?  recovei.v  of  $1...  le 

The  vvell  will  he  shut  in  until  note  interest,  taxes,  etc.,  net  ’.nss  .Averas 

Standard  of  R.(’.  decides  what  fur-  of  $29,816  remained.  MPiaH  Rreoverv  iVr  to 

ther  steps  .should  he  taken.  I  However,  working  capital  posi-  March  .  7.28n  5124,400  $17  O') 


.1.  H,  I ’.  "  aiie,  president  of  -’e-  ther  steps  .should  he  taken.  |  However,  working  capital  posi- 

rotne  Gold  Mins,  Mtd..  .stales  in  the!  .Madison  lime  prodiiriivp  hor-  ti*’"  iniproved  materiall.v ,  standing  ’ 

.Ttinual  report  for  ’’R"  izon.  discovered  at  the  I'rincess  .No.  at  $131,698  at  Dec.  31.  1949.  com-;  ,,"''",',',, 

the  end  of  the  year  673.321  shares  n,  js  a  differeni  matter  again.  So' pared  with  aii  excess  of  current  lia-j  i«i  qnar. 
have  been  sold  under  options  jit  fat-  as  the  higher  pressure  lime  zone  ;  bilities  (vver  current  asset.s  of  $198,- 

cents  per  share.  Il  is  esiimaled  (•oncerned,  the  problem  there  is  to  138  at  the  prev  iou.s  year-end.  This 


miner  deiliic;  iens. 

ITemior  Gold  .s  eiirrem  as.set  . 
I'lt.'il  1 . 1  87.>’iU| .  nuiilil,'  in  I'ond  ; 
and  cash  eiim|).a  ri'd  with  'S 1  .n77.;:"7 


ToAvagmac  Exploration  Co. 
Reports  Strong  Position 


....  7.114 

.  h.h  I  S 

l'>4l  21.n0'l 
i'i40  i‘).‘ns 


4'EM  RVI,  r\TRH  I\ 


16. 1”)  lax  from  sha reholding.s  and  bonds. 
16  02  Opeiaiing  charges  and  wriie-off.s 
declineil  to  $193,9.11  front  $182,386. 

Imprest  in  associated  coniptinies 
'  at  cost  increased  to  $4.S97.!i23  from 


Dome  Mines  Announces 
Shareholdings  of  Directors 


Tow.agmae  Mxidoraiion  ' 'o.  Ii.t 
revcmie  from  in  v c-i  menl  s  in  191"  of 


I.lier''  wa.-;  a  1 
7(;i;.  In  the 


that  a  further  $739,9nn  will  be  re-  develop  a  type  of  production  con-  does  mvi  take  into  account  $133,312,  ,  pairipia  (hdd  .'lines  pro-  .81, ',99.239  a  vear  ago.  w  hi  j,>'adv  an- 

qnired  to  pm  the  property  into  pro-  ,haf  will  reduce  gas-oil  ratio,  in  notes,  agaimsl  $83., 399  a  .' P'"’ "S"- |  f„„., j,,  ,,,0  quarter  ended  March  cos  to  these  companies  rose  to 


duciion  and  furnish  with  a  work- '  a  bottom  hole  choke  is  now  being;  and  $499.9i)n  in  hond.s  otitsiandin 


ing  capital  of  $1.39,099.  .Arrange-  hrotight  in  from  the  I'niied  Siate.s;  c,  D,  H.  'lac.Alpine,  president.  'i^. 

nients  itave  lieen  made  to  horrow  „  in  he  installed  in  the  Princess  stales  that  further  rese.arrh  was  . 

this  aiitouni  from  the  principal  \o.  2.  The  choke.  It  Is  hoped,  will  carried  nut  on  ihe  sulphur  proee,s.s 

.shareholders.  i  meet  the  problem.  The  No,  2  well  vvith  the  (dijeet  of  reeovering  h.v  - 

Dev  elopment  work  eomhined  w  ith  i  im.s  nlre:id,v  produced  a  few  thousand  pnxitiPt  metals  present  in  the  I’.' '  .  ,,"i  jo 

f  at  diamond  ilrilling  on  the  'ari- !  barrels  of  ci  iidc  oil  in  experimental  l  iip.  This  work  has  rearhed  the  ' 

ons  levels  to  a  depth  of  399  feet  in-  ■  runs.  Run  wide  o|)en.  it  has  a  eiir-  S'titge  where  it  ran  he  eonfidenily  *' 

dieale  ore  iTser'cs  of  over  699,900  |  i  pni  produel  Iv  iiy  of  some  400  hhls.  staled  that  litis  can  lie  done,  there- | 


31  re.'irhed  :i  new  high  at  $.326. Til  $1.32.282  from  $  1  44. 2.3  4.  Quoted  min- 
froin  ireaUnent  of  32.969  tons  of  ore  ing  shares  iire  carried  at  co.';|  of 
for  tin  iivertige  recovery  of  $16.01  per  8  16.3. .384  (market  value  $12S.7I9|  as 
Ion.  This  compares  with  $467,860  iigainsi  $172,111  .a  year  ttgo.  while 


Toronto  Bureau  Thp  Fit, Hiicial  Times  7('i'.  Ill  the  cotl 

Toronto.  Itiiine  'line.;,  I.imileil.  revemK'  .tod  cxiienses 
in  a  notice  callittg  llie  anmial  meet  plus  a  in.;.-;  i.f  s:;ii  i;i;o  1 
ing  of  shit t  ctmldcrs  for  .'pril  21  .'tl  '  v  e;i iiicm  ;. 

2  p.ni.  in  I'oroni o.  siilmilis  inform.i-  I !.i la iic  "  .-■licet  shows 


1  ion  on  1  he  slit, rcholdint 


1  he  mite  aei'iiiin  I  s  ri'cei  V  a  hi. 


1 -es  of 

"fit  of  . 

811.- 

anv  tia'I 

1  O', 

u  oi’p  .*r 

1  sale  i,f 

ill- 

(■ 

b. 

.8  1 ,0.3.3 

;<  iMi 

'33. 31  1. 

AI- 

produced  in  the  preceding  quartet  unquoted  shares  at  cost  decreased 

!ind  $487,130  in  the  March.  19|o.  to  84.3,909  from  $.39,77.3.  fa.sh  declin- 

quarlrr.  ed  to  $  47,971  from  $94,331  at  the  end 

loMs  Average  ,yf  1939.  3 'tit  rem  liahililies  lolal 


directois  who  will  enme  tip  for  elec-  ;tii  iiiisccnred  loan  for  $33.31  I 
1  iirn  and  lui ri  iciila rs  of  ilm  ri'imtii  dcrm.ie  .-hares  .a  r('  earried  at  cost 


ei  ill  ion  received  hv  the 


;  I  .(1.3  I  .i;:;:l  (mark('i  valu(' 


.Nominees  (tf  (he  (oanttgcmeol  of  the  lilt:  Ft .( neocn  f  -hares  arc  earrie(| 
compiiny  for  directois  ;iiid  (he  ap-  ai  eosi  iif  $26.2'S  (m.irkcl  value 


4(1,  qua,-  l‘)4n  3  1.481, 
qu/ir.  I*>40  27,S'>4> 


tf,ns  g'-ading  189  ounce  per  ton  he- j  a  dav.  hut  with  a  gas-oil  ratio  of  i,v  enlarging  Ihe  field  in  whirN  the  !«'  qnsr  i'>ti  32. 8,,')  5,26.3  it  5i6(3i 
fore  dtiution.  I  something  like  27,900  ruhie  ft  per  p,opp„ss  can  he  applicable.  ,  J'J,’ 

The  haliincp  slieei  shows  cash  of  bhl.  The  vvell  froze  whenever  efforts  _  ^  _  _ _ 

$9,193,  while  stores  and  preptiid  ex- ,  to  ciit-lail  the  ga.s  and  oil  vmlnme  n  iii  i  r 

nensfs  are  carrieil  at  $18,818.  Ac- ;  "ere  made  hy  .adjustment  of  stir-  Turner  'alley  and  may  also  so  ve  (.ItEMBM'l 

roiinis  pavahl'e  total  $38  18.3  ,  f'Tee  controls.  Bottom  hole  chokes  the  g:is-oil  ratio  prohlem  of  the  ppi,  .Mining  '  o.  produce 

h'oundalhm.s  for  the  new  .30o  Ion  are  working  quite  successfully  in  '  Princess  I, imrsione  well.  $6l.oi2  in  March  fiom  3.268  tons  fo 

mill  have  hern  poured,  and  it  is' -  - - - -  - - - - ,  an  average  reeover.v  of  $11.58  pe 


316  91  $’'''’2’6  against  $31,080  a  yetir  ear- 

14^86  Her.  The  company  has  agreed  to 
1195  expenditures  for  inirchase  r>f  secu¬ 
rities,  etc.,  which  it  is  csiitnaled 


liroxiiiiale  am(,iim  i,r  ,'impao>  sliari's  •8321. m""':  l.akc  Gcm'v.a 


(.44 EM  Bl  I  T 


I  will  cir.si  $20,186.  Reserve  for  in-  ( 


owned  hv  ihein  at  .liinmiiy  III.  lall. 
folhrvvs:  - 

.SI,.,,.--  1  l-lrl  I 

lulex  .S  R.m  he  .  4',.  11,11 


cnsl  i,r  > 1 72. :’•(', 3  imarkei  v  .-iliir'  .'2''.- 
270|.  l'll|■rcnl  liabililir.;  tol:i-l  (,nl.v 


Gold  Bell  Mining  '  o.  produced  'f'sio'f'Uls  in  a.s.s.vcimed  companies 

$61,012  in  March  from  3.268  ions  f.,r  "')w  siands  at  $309,009, 


.S  R.,'  he  . 

ATrx'''i  ,Urn .  'i'(H''!  Lakc  GeiTcva  May  Resume 

Gro'"''!  '  .  8 'om  Opei’ations  At  Pvopcrty 

.Slii>*Tn  \  -SleiiT  .  I?.  loll 

\  n  ’  il'i'i'I  '  I/iikc  G(»n('va  'lining  '  nnip.m’.' 

(  w.  M,,l,'-l  .  i("i  direciors  ate  ciin;idering  ih,'  :idvis- 

"  hile  111,1  jtdmiiiiiig  Ix'iieiicial  'ihdit,'  "f  resuming  mining  opera 
nvvner.ship  'If  liachc  reporled  that  li'Ot  oti  il.s  letid-zinc  pr,,(iettv  4" 

an  addiii.,nal  . .  r-.haie,-  wcic  miles  nnrlhvvt>si  of  Smlhury,  i  D 

ow  ned  hv  a  (•,,i  p,,i  at  ton  i,i  whu  h  he  ”  'lae.Al|iine,  prosideu'.  states  iri 
was  an  offieei.  (Iiieei.,i  ami  sim  k-  eomptiny’s  jinmial  report.  No 

holder.  'Ir.  Millet  |■epl,l  l.■.,  in  ad'l i -  i  " "a.s  flone  last  ve.ir 
lion,  a  e.onpan.v  of  whieh  he  is  a  Balance  sheet  .sltows  8534  ^eash^. 
rliiei'if,,  OWIIK  ''oo  sliaies  •?23  aeeoiinls  reeeivahle.  and  $8,797 


expected  ivowpr  will  he  avjiilahle  in 
April.  .^ince  the  end  of  1949  the 
eompan.v  has  purchased  14  addition¬ 
al  mining  cl.iims  adjoining  .lerome 
p'Voperi>  to  the  east. 


Quebec  Mineral  Production  Was 

Again  Higher  in  First  Two  Months 


an  average  rerovery  of  $11.58  per 
ton.  compared  with  I'chruary  f,uipui 
of  $35,817  from  4.327  ton"-,  an  aver- 


The  Bullrtin  which  is  published  monthly  by  the  Bureau  of  .'tines  of  M«,rii 


per  loo. 

loM, 

MiUrH  Rs 


)8  per  .Sliareltoldriigs  lo  assoeitiied  and 
output  9thei  companies  .9t  Dec.  51: 

1  aver-  ''’F"  I'”'’ 

rrtlconkoH,;-  \',rk„I  1,188,819  1.188,819 

HoA'It*  CioIH  4  71.7  7  1  i^t'.78J 

I  1-U7  .  .  ^80.787  2>^.787 

I  on  ;  MatArh^A8a»$  (  onjoliH  '>1^.172  'MO.T/2 


S_$#5A  \  h\.(\\2  Rfrtthf  G'tIH 


,  the  Rroviuce  of  Quebec,  covering  the  production  of  gold,  silver,  clay.  ””  -.-.jg,,  ^  4.,  l.^K.  n,.f.-,uii  .  n/.nt)  78:999 

Golden  Gate  Is  Opening  limestone  ami  cement  produrts.  has  just  been  issued.  Besides  covering  i.,  ^uar.  i')4i  15.981  172.191  1141  .si,.rr,i,  Go,Ho„  .>54,699  754. 69n 

,,  p  .  .  px  CL  .  .  Fehruarv  operations,  it  also  deals  with  the  production  figures  for  Ihe  first  I’.i  miar  1949  15.419  155. 8  3  3  19  11  Dividends  paid  in  19  49  were  ne- 

up  rromismg  «^re  onoois  ccssarily  small  in  order  to  inain- 

i  I'otnpared  with  the  samp  monih  of  1919.  the  February  production  l.*6EV.NM  M(H  >r\IV  tain  the  position  in  Ma  Mtiz.  tloyle 

Golden  Gate  .'lining  to.  has  open- ^  filvovvs  remarkahle  increases.  P’or  the  first  two  months  of  Ihe  year,  ns  Island  Mountain  'lines  to.  reports  and  other  properties,  lepinT.s  .1.  Mr- 
ed  up  a  length  of  39  feel  of  ore  in  ;  cr,nipareri  vvith  the  same  period  nf  1940.  the  following  increases  ctin  he  March  bullion  oiitpiii  at  $78,979  from  ringion.  president.  Hi,vv  evTr.  by 

drifting  on  a  nevv  shoot  89  feel  west  :  noted:  gold  silver  HKr.  clay  products  72''1.  limestone  3ICr.  and  cement  4.755  tons  of  ore  millrd  for  an  aver-  next  fall,  it  is  expected  thtii.  after 

(,f  the  previously  known  (-re  zone  22'',.  In  Ihe  ca.'^e  of  limestone  and  centeni,  one  would  have  to  go  hack  to  I  agp  recoverv  of  >16. -36  per  ton.  Thi.s  .setting  aside  adequate  re.seivp.s.  the 


I2.>»  I  (  emndtan  M^lartj 

10. 4h  Lak^  Diifr'BuIt  . 
11.41  Sh^rnM  Gordon 


I.SEV.NM  M(HM  \IV 


Dividends  paid  m  19  49  were  ne¬ 
cessarily  small  in  order  10  main¬ 
tain  the  position  in  Ma  Mnz.  Hoyle 


\1orton  !  .  . 

Gro  M  . 

.Siji>4Tn  \  .S|#*4t4  . 

I,  (..  HarK.«w.4n..tI»  . 

A  n  \\i  (  i.N/- . 

(  ,  \X'.  MicIi^I . 

W  hilo  iiiti  niiniiti  in; 


47.jnn  48.nno  nn  Hfifliinnuil  gT.'mim  r-haio.-  wvir 
882.882  882.882  du  110(1  b\  »M  <(np<»i  a  I  n»n  n|  uhirh  h»‘ 

.5^699  ;^^6m;  '’fri'F't.  (Ittee.ot  ami  st.,.  k- 

holder.  'Ir.  Millei  i('pi,ii.  ,  in  mhli- 
19  4  weir  ne-  |i„p  .,  ,.,,inpi(nv  or  which  he  is  a 
rder  to  main-  s""  siiarcs. 


During  19  1"  Mr. 


Island  Mountain  'lines  Co.  reports  and  other  properties,  reporl.s  .1.  Mr-  4(05. 5,10  f,„.  p,.,  ,,ei  v  icc,;,  t cpi  I'sciti  m 


(,f  the  previously  known 


on  Ihe  17.3  fool  level,  it  is  ((fficially  jq^l  j  tespeci iv ely  to  find  a  prodticlion  higher  thjin  that  of  II''-''  rompares  with  Fehru.arv  output  (,f  major  portion  of  the  halanre  of  in- 

reported.  Face  sampling  for  Ihi:;  year.  A  ppa  rent  1' ,  it  seems  a  new  record  has  been  attained  in  the  produc-  1  $75,552  and  brines  total  for  the  fir.st  come  will  he  distributed  in  divi- 
lengih  ha.;  averaged  $13.72  per  Ion  of  limestone.  On  the  other  hand.  Ihe  February  production  of  gold.  :  q„a,.)p,.  (n  8238,248,  against  $199,995  dciids. 

aei-ors  a  width  of  five  feet  and  a  dia- i  j,|p.p,.  piodiiets  i.s  slightly  below  the  .lannaiv  figures.  But  this  j  3  yeat  .'ig<.i,  - - - 

ni'Mid  drill  hole  69  feet  aliea'I  of  llie  '  ,jp,.,.par;e  does  m,l  necessarily  mean  that  certain  depaiTmenls  of  the  r-’',*  A'-4,irs-  45  E..\MI(,H  IrOl.M 

drift  face  lia-.  giv  en  oxcellent  vat  niiner.il  industi  v  leave  slowed  down  in  their  produetion.  Month  of  Feb-  11"  >■  .  ... 

(jes.  ITiiTher  drift  iiig  is  under  wav  t"|,.,|3|.\  ;,||oiier  h.v  ;1  days  than  .lanuary  whieh  aeeounis  for  this  result.  4  3  2  '  i*  17  endico  (rohl  lines  w  ill  pa'  'C- 

prove  the  impoiTaiiep  of  this  how  -  j  p|.,  lone;. lone  and  reineui  suc'erded  in  showing  prodiieiiou  |  Uo.,..,,-  ...  i.7<5  80.737  1795  serond  inierinj  d'vidend  of  ,5  rent-, 

,ng  Ore  ,n  this  new  section  .,f  'I'o  |  f  pj  .pp,  ,,,3,,  „,p,p  „f  .lanmary,  !  9'.>r  n/i  13.821  i  7  23  per  .share  on  '  .0  shareholder-, 

none  opens  important  P'^f  Slhll  it  les  ;  _  I  pL„u4.-v  I.pu.,-  TvoMonrh.-  ;  9"^'.  '’>9.993  pf  April  J.  Ihe  flivideivl. 

a.s  t,lie  eonipam  now  owns  ttip  pro- |  MpIsI,  1941  1949  1941  1941  1949  j  t.i-i  i  r  "  hlch  is  siihiei'  o-  appiarval  of  ilie 

1  7  5.995  IS4.I  1  2 

2  39,896  1  76,4  48 


,nr  Ore  in  ihir.  new  section  of  'ho  |  |Mj:|,p,.  tin 

none  opens  important  pof  sihilities  ; 

a.s  t.lie  ronipam  now  owns  the  pro- j  MpIsI, 

pei  tv  lo  the  we  t.  foriiieiTv  known  onn,'-', 

a-,  (  Tr.  c-'nl  Kirk  la  ml  .and  ote  i-.  he  ; -s 

ing  mined  fr.'iM  the  (Tc'-ccn'  proiier  Ri.iiHi,.^  MM>,i.,is 

1.V  pn:nt  ;  »>mp  2. .4*111  fcCt  '*  l.  .  |  . 

of  Ulu  new  ore  clioo',  l.ri„rnt,  l.aurl*  .... 


a 

r-n, 

M.ii.H  n- 

4  7 (.8  5 

r  pS*  t48»  I’N* 

4.321 

IrtBVJ-*  rv 

1.735 

Is*  qqs  *■ 

1  74  1 

13  82  4 

isl  qnai 

1740 

1  I.Ss" 

A8'4r«  J 
,re,5.^rv  Pf.,  lo, 

78. S  12  18.17 

80.747  17,0*1 

74A.24A  17, 2^ 

no. 004  1 7 /n 


"E.NMIt.O  4,0I,M 

"endico  Gold  'lines  will  pa'  i*- 
serond  In.ierit’j  d'vidend  of  ,5  rent-. 


the  .‘.reoiKl  highest  amoiiiii  I'ai.l  to 
tiny  direelor.  The  liiglie-i  a-  •  "jal,' 
"as  p:ii(l  to  the  genet.-, I  ma,  a  ■  ■  ,,1 

the  1  hi  I  (I  It  igliest  to  1  he  ill 

generiil  managei. 

Note  Financing  rrop-a'-'-'l 
For  Arn'ficisl  Orvel  ap*"To! 


.|v  i,i|  III  .'-tore.;.  I’mlei  liahiltiie.s,  a,- 
e(,|inl..s  jia.valile  arc  listed  at  $l..32" 
and  an  iinsfcurorl  ln:,n  for  $.33.314, 


1  7  23  per  .share  on  m. 


•  o  shareholders 


Amirietil  i;!ii,| 


'7  59  pf  ipi-ni-d  Aiiril  31.  The  dividend.  p.>ri,-,  ih'i 


KOOTE.NSV  REEIT 


"  hlch  is  silh  iei 


approval  of  the  nam' 


SII  Btk  I  RI  Mil  1:  MINES 

.>:ilb,ak  r’rcinicr  'lines  ne.t  .srneUer 
relmn.  m  'larrh  totalled  $|I'^'.F’2 
('■1.1,1  I  1.0. , (I  tons  of  ocp  for  an  av. 
piagc  rec.ivorv  "f  $8.18  per  ton, 
c"mii.ai','il  will,  Fehiu.aiy  return:, 
■  if  .t  I  ivj.i;-,  I  fi  oin  l",t3.‘,  Ions,  an  av¬ 
erage  of  .t8.;'.3  per  ton.  Dperattne 
)iri,|il  in  Mail’ll  (.  r,timate<|  at  .$38,- 
2;i:i  coniji.a  la'il  "dh  $3'v  1 1"  it!  feh- 


f"r  lire  dee: 


Foreign  i:\rh.ance  (oiiirol  Bii.anl. 


Kootenai  Belle  Gold  'lines  March  will  entail  a  dir-i rihul  mn  (,f  $.32.13;;  nml  the 


5in<,.nt,’  5(.a  hV, 

22. .'7  I  |  ■'.67■, 
F'B.t'Jk  !  1 6.3  1 1 


5  I  rvh.s  49  52  1  2.89  I  5  l  >3,«  1 7 


output  is  eslimaieil  at  $27,900 


on  the  l.7t'i.tr,  shaies  r,iil  i.amliif- 


3 ,  ,7  !  (’('mpared  with  $28.49o  in  Fehruarv  Initial  )ia.v  ineni  of 


.X,,.  .iiafi  i,.v  .’,0,1  fee,  \ 
.1.1  till,  h Ing  ,'f  1  liree  nc.v  1 
V  ■'  1  lie  '  "■ofanv  1  .  of 


7Ce:9}5  237,i>;aud  $48,536  in  March.  1940 


■enl.s  I'Pr  .'  hate  f,  i  ing  tT-ier  I"  Ihe  r-ha  i  ehoidri" 


"as  I'aul  uu  l'Pceiub"f  Z,  1"!'', 


'.uuirait  which  Aiutficld  ha:  ;  agaiuit  $10(3,961. 


,f  ilm  ia|:ir,v  I'.x  (hr  fir,  I  'in.irler  of  il-its 
>'  vear  iiei  ■iiielicr  return:,  atmaunted 
•,v  ii,  .',3:;!. 17"  a:;  conpa'-cd  with  $3,39,. 
f  ’'lo  to  llip  like  I'ltO  pcrioil,  with  op- 
lerating  i>rofit  eotiiuated  al  $103, 46i 
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Stock  Exchange  Record — Montreal  And  Toronto 


I'niisted  Canadian  Stocks 


KurniBhrri  by  Flaxton,  ( ’berry  &  (*o.,  'roronlo 
Industrial  A  Mlsc.  Slorhs  I'id  Asked 
Arnip  Karniprs  I ‘airy  Fref  .  .  $38.1.0 

Adir<»i)uark  Furies.  A  Meel  I 


Abitibi  . . . 

1  {).,  •  .... 

1  ‘o.,  “'‘f  prt  f  . 

Arme  G!o\p . 

1  ‘o..  pref  . 

Agnew  ^u^pase  ,  .  . 

I »o..  pref  . 

Alberta  (irain  . 

1  o..  pref  . 

Algoma  '^teel  C  orp 
or  .  \yri 

Amal  Electric  Ne^. 
Anglo  (  a»'.  Tel.,  pref 
AsPesto? 

Afsoc.  Breueries 
1  ii’-ef 

Ault  A  Wiborp.  pref 
Barker's  Breau 

1  ‘o. .  pref  • 

Bathurst  T'aper 

att \  Bros  ....... 

1  ‘u..  IsT  pref  . 

1  o..  2ia  pref  . 

Bell  Telephone  . 

H  It  more  Hat  . 

Blue  Kibbon 
1  'O..  pref 

Brantford  I’ord..  pref 
Bra.  ilian  . 

Brewers  A  1  dst illr  rs 
B.-\.Od 
B.C.  Power  ‘W 
l‘o..  '  B" 

Bruck.>ilk 

Bujlding  Fiod.,  Class  .A 
Burlington  ^tcel 
< 'an.  B"eau 
1  ‘o.,  pref 

Uo..  “B"  pref . 

Can.  Cement  ,  . 

1)0.,  pref  . 

Can.  Cycle  pref 
C  an.  Foundries  “.A  '. 

Do..  -B  ’ 

Can.  Nor.  Power 
Can.  Packers 
t  an.  Lines 
1)0..  pref 

Can.  Wire  A  Cable  “A”. 
Do..  -B  ' 

T  >0..  pref 

Can.  Bakeries  New 
I.>o.,  pref 
Can.  Breweries 
1  ‘o.,  pref 

Can.  Bronze  .  -  . 

1  e..  prof 

Can.  (  anners  .  . 

1  o..  Dt  t»ref 
I  o..  2nd  prof 
(.  an.  (  ar  A  Foundry 
I  -o.,  pref 
(  an.  ( 'elat.e}.e 
I  o..  rights 
1  o.,^I<f 
(  an.  ( ■on\  ert»  rs. 

Can.  Cottons 
1  o.,  pref 

(  .  I  ireage  A  1  ook 

t  'an.  Fairl  anks.  prrf. 

( 'ar.  For*  ign  Hu  est 
i  o..  prrf 
.t  an.  t  if-n.  Klee 
Can.  Inu.  .\icohol  "A” 

I  o..  •  B  ■ 

(  ar;.  iron  Foundries 
I  o..  pref 
( 'an.  Locomotive 
C  an.  Oil  Co 
I  o..  pref 
Can.  Pac.  Kly 
Can.  WaMpaper  “.A” 

I-o..  “B  * . 

Can.  Wineries  ....  . 
Can.  W.  B.  Bo.ves  A  .  . 

C  arnation  Co.  Ist  pref  . 

(  ockshutt  Plow 
( 'nrs.  Bakeries 
( 'ers.  Min.  A*  ^melt 
(  onsumers  Ca^ 

Co3.  Imperial  M’.IN 
(  ’•own  Cork  A  real 
Crnwc  Nest  Coal 
I  istillcrs-reag.-am? 

1  o..  pref 
1  ‘om.  .'Anglo 
1  ‘CK.  rvref 
1  )omi.'.ion  Bridge 
T  ^om.  Coal .  pref 
L  om.  Fou»^dr:es 
1  o..  pref  .  1 

t'om.  Glass  .  1 

1  ‘o.,  pref  1 

T  om.  reottish 
I  'o.,  pref 

Dcm.  Meel  &  Coal  "B  ’ 
r>om.  '^tores 

1  'om.  Tar  . 

1  ‘o..  pref  . 

I  orr.  Textile  . 

I  )o.,  p-ef  .  1 

1  >-yupn  Pape-  . 

T>f  m  W’o'^'llens  .  .  1 

i  '•  .  pr*  f  -  . 

East  Kootenay,  com 
Eastern  I  airies 
Ea.«tern  .^teel  P-od 
Ea.sy  Washing  Machine 
rier‘*rolu\  r orp 
l^ramel  A  Heat.  Prod. 

E. ’  g!;sh  Electric 

Dr.,.‘*B’- . 

Er^-uitable  Life  ... 

Famous  Players 
Fanry  Farmer  S'hop* 

F  leury  Bissell,  pref 
Ford  Cla.^s  “.a” 

Do..  Cla.s*  ■•B  ". 

F. curnatjon  Co.  of  Car’, 
(latineau  Power 

Tro.. -ights  : 

I  )0..  pref  } 

I  )o..  '“r  pref.  J 

(ie:-;.  >teel  Wa’es 

Do  .  prff  ! 

Coody#ar  Tire  ^ 

Cfoodvear  Tire. r  ref. new- 

G.  L  Pape-  V.T. 

Do..  r%f.  \ -T. 

Great  We.5t  raddlery 
I  vo..  r'’‘<=  f 
fireeni.^g  Wire 
(lurrj.  C  harles 
I  o..  pref 
t  ypctim 

f'  am.  B”'.ge.  r.f  w- 
tiam.  C<-.r»'-n.  pref  ' 

Ham.  1  r  ired  Thea^'»■e 
J  ( rr<-f  * 

Ha'd’rg  ('  a'petc 
L  .df  A  I  duch  I’a;fr 
.M-lt  Herf  fw  Co 


- - Week  ending  .April  15, 1941 

Frev.  High  low  Price 
(.  lose  Change 


1D2 

1061.^  lOft 


- 1P41 - 

Ask  High  Low 


— *“Week  ending  April  15,  1V41- 
Prev.  High  low  Price  £ 
Close  Change 


—  J941 - Current 


A.sk  High  Low 


IHOU  L‘.4 

N'’4  7' 


•  •  •  I  Regent  Knitting-  . . . , , 

•  I  1  pref  . 

Riverside  rilk  ".A”.  ,  , . 

Kf'llano  Paper  . 

Dr.  v ot .  trust  .  .  .  .  . 

-  Do.,  pref  . 

^  $T.ot‘  Ktissell  lp(j'ustries  .  .  . 

•  •  •  Do.,  pref 

•  -  Sagaerav  Power,  pref. 

•  rhaw  Water  A-  Pwr  .  . 

.  $.*>.  Od  yher,  \t  dliams  .... 

l'o,.pref  . 

:  S2  *  >.U  erw  oed  1  airv  .  .  .  , . 

Do.,  p-ef  . 

’  irimon  v\  rons  . 

Do.,  pref  . 

’  r impson  *•  \"  stock  ... 

5-  ■  *;  Dn;;nr"rf 

r'm’th  (Howard)  Pape  . 

.  ■  1  'O.,  pref . 

roulhern  Can.  Pwr  .  .  .  . 
^  ‘  ^  I  .'landaru  Chemical .... 

c-tandani  Paving  . 

pref.  .new*  ... 

«f»  'A  ^teornan  Bros  . . 

J*"  ,  rte*-l  of  Canaiia  . 

Do.  pr,f  . 

•  •  Sterling  ( 'oal  . 

t'Up.Tsilk  Hosiery . 

"  IX.  -i.r.-f  . 

•,  •  •  Bt.  Law-.‘nc»  Corp  .  .  . . 

-n  '1*;  n«.,  \  . 

ir't.  I.a.  Ki.'ur  Mill. 
lx..,,,r.f  .  ... 

,,,,  M.  l.an  I'ni'er.  pref  .  .  . 

"  Taml.lvn  1  Hi . 

lio.-pr.!  . 

Tip  I'l'p  Tailnrs  . 

lY  Tookes'''^''  . 
llV'oO  Toron,.,V.!,.aIo-.  ... 
$3  OOb  Tu.-kptts  T.'ba.-,-,..  prrf 
Int  Twin  (  ity 
$4  00  ,  I."■'•f  . 

tT  i\  ^  nited  .‘‘tecl 

:  \  lau  1,1(1  . 

!  l)o..  pref 

Wabasso  I'ott-'na 

««  .»,»  Walker  Hirair  (i  A  W 
y  .  Do.,  pref 

AA'eetern  I  anaoa  H-^ur 

^’V  t  :  hrf'f 

(’tt  b»  I  Wpgf  Kuotena.v.  pr'f  .  ' 
.  •  *  Weston  s 

nnC  i’r  .prpf 
Wilsil  Ltd 

w-  .^.V  Winnipeg  Electric  "A  , 
M»»  1,0..  H’ 

L>o.  orof 

on  Wood.  Alev.  A  .1  .  P^cf 
«  \  ork  Knitting  Mills 

Zrllrrs 

. 

Int.  Canadienne  Nat  . 

int.  ('ommerce  . . 

int.  Dominion  .  . . 

Int.  Imperial  . 

Montreal  . 

b  Nova  J'colia . 

$8  Ob  Roval  . 

Toronto  .  ! 

I  OAN>  and  TRl  M'S- 
i”/  Can.  Permanent 
♦  ..j.  ( 'entral  Can.  Loan 

*r  '-A  Chartered  Trust 
'■ '  Leon.  Inv  est 

Huron  A-  Erie 

M  OOb  ,  "o- 20  p,r.  rai(d 

Lanu.  Banking  A  Lt*an. 

Trust  .  .  ' 

Dnt.  Loan  i 

<3  00  Toronto  Gen.  Trust  .  .  . 
OOb  '|■‘’'onto  Mortgage 
t\  oo'm  Rt’il  Estate . 


*  ^  1  Aliena  Kingston  Prrf 

i j  Allens  s  I .  (‘atharines  Pref  ... 
tate  I  .Miens  Tor.  t>'~,  Pref.  Ibuius 
Int  ■  ^ 

«,  **n  '  Indian  National  (*orp . 

00  ,  Vnglo-Can.  ’I’el.  *'A" 

*■  “  .  \tla')  ^  teels  Lf)l.  1st  T’rrf  .  .  . 

1*0  .  .  \tla-*  ^  (eels  Lt<i.  Com  . 

oo  Ban  vrrore  C  b>th  Pref  ...... 

^  «o  Blue  Ton  Brewing  \ .... 

,v/,  Blue  Top  Brew ing  "B"  .... 

i'  V  ,  B.C.  Pulp  A  Paper  Com  ... 

*’  8)‘<’  ^  ihilo  A  Paper  Prrf  .  ... 

Pugar  ‘  .  .  . 

«  '  oo  B-own  Co.  f  om  w  hen  is?.)  . 

*  ‘  Burn«>  A  ( 't>.  Ltu.  “  .... 

.  Burns  A  i  'o  1  ,t  “B"  .... 

i;Or  I  *  Power  Pref  .... 

t-  00  *  ao.  .Virw.ay.s  . 

'  I  Can.  ( ‘olonial  Airways  .  . 

Can.  (’n-operative  Woolgrownr.s 
0  Dan.  Gen.  Inve-^t  ,  . 

Can.  (ien.  Rubber  Pref  .... 

ti:  oo  (’an.  Ff’odrich  Com 


Can.  Industries  Ltd.  7'‘r  Pref  18’ 
Can.  Ingersoll  Hand  <’om.  ...  7^ 

bOc'b*  (  t*o.  Investment  Fund  .  *  ^ 

$8  00  Can.  Investors  Corp  .  *1 

in  00  Can.  Motor  I. amp  “.A” . 

Can.  'I’ube  A-  bteel  Com . 

HOc  I  Tube  A-  Steel  1st  Pref.  .  .  f’O 

I  (’an.  West.  Lumber  . 

$.5  no  Can.  West.  Nat.  (ia.s  Pref.  .  H’'2 

(’an.  Westinghouse  44 

('an.  Wire  A  < 'able  0 ' -..''t  Pref  lOrt 

«1  OOb  I  (  Hpital  \\  ire  Cloth  Prrf . 

*7  on  (’base,  W.  -  nits  .  1^ 

^,.p  j  Claude  Neon  7'',  Pref  .  4 

‘^Or  !  (’ollingwood  Term.  \  nits  .... 
frt  *,o  C'*lonial  steamships  (’om.  .  .  .  12 

^“bOr  i  Cons.  Div.  Std.  Sec«.  Ltd.  Pref.  7 
$7  00  ■  Cupeland  Flour  Mills  I  nits  .»  LI 

'  ('f*rrugated  Paperbox  Com  ... 

I  ftover  Imliistries  Ltd.  .  7 

i,.t  I )unlop  Tire  Pref  . .  2'1 

410  :,o  Eastern  Steel  Prods.  Pref  ....  20 

00  Fa.sy  Washing  7'’,  Pref . .  H 

Easy  Washing  Com  •  . .  t  2 

Federal  Grain  (•'  .''p  Prrf  ....  ’J"* 

KOf*  hi  Federal  Grain  Com  ..... 

Fort  William  IL’tel  1  nits  ..  I-’ 

(ialt  Brass  Com  . 

•  -  oo  Goderieh  Kiev  a»or  ...  7 

JO  00  (it.  Lakes*  Power  7.00  Pref  .  .  lot 

$4  00  (fU*‘lph  Carpet  Coni  .  21 

jj  00  (rurney  Foundry  Pref  .  I 

I  Hayes  Steel  Ciun  .  0 

Highland  Dairy  Pref  . .  1^ 

j;{  00  H<»lt  Renfrew  (’om  .  3 

$7  00  Imperial  \  arnish  Com  ...  8 

no  Inglis.  John.  Com  .  ...  ^4 

*'  }40e  Ingram  A-  Bell  new  Pref  ...  7'* 

I  Inter.  Ivpjilies  Ltd.  1  nits  .  .  2j 

jt  00  '  Inter.  Ni-'kel  7'",  Pref  ,  .  .  .  IH7 

infer.  I  tilitin*  L7.'»  Pref  .  Ih. 

inter.  I  tilifies  3,.'’0  I*ref  .  \\ 

Invest.  Found  1  nits  .  40 

,\rr.  King-*ton  >bif*b.  I  nits  .  2'' 

5:7  00  l.angley’s  Ltd.  Pref  .  2'1 

In,  Loblaw  Ine.  Ci’rn  II 

iJit!  Loew  s  Buffalo  Th.  Pref . 

t,  ',0  Lopw 's  Lonnon  7'*,  Pr«'f  ....  2 

I  Mansfiehl  Th.  7'“,  Pref  ....  28 

!  Mareus  Loew's  Ltd.  Com  .  17 

$K  00  Mareus  Loew  s  Ltd.  7'“f  Pref.  103 

$8  00  M»>rsev  Paper  Com  1 

$10  00  \iidland  Propertu's  Pr»'f  ...  (i 

$10  t)0  .Minn,  A-  (>nl.  New  Com .  2 

$8  00  Moirs  Ltd.  r>^;  Pref  .  IS, 

$12  00  Montreal  Island  I'ower  7'','-. 

$8  ))0  Prrf .  39 

$10.00  Morrison  Brass  Lnits  .  4 

I  M"rrow  Serew  Nut  7'‘c  P^cf 
•o  .AA  M'‘rrow  Serew  N'ut  ('om  .  12 

It  O'  Koval  Old  Pref  .  3.' 

^4  Mt.  Koval  New  Com  .  2 

<•»  on  Aiurphy  I’aint  I  nils .  fN 


Canadian  Active  Bond  Prices 


The  following  quolationt  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  ns  at  April  16th,  1041. 


GOVERNMENT  BONDS 


- 1941 - - 

Higb  Low 


I  102 

.7'.  H>2«, 


74  00 

7fi  00  ' 

H  % 

12' 

4  7-1  j 

102  . 

10.4  no  ! 

1  •'< 

2  00 

3  0“ 

3  .5  0  ; 

i  7  .50 

8  50 

7  35 

T.K.)  ’ 

21  50 

. 

1  .3.5 

.... 

185  00 

189  on  1 

182  00 

184  on  ! 

Ifi')  .'0 

171  .*0  I 

73  50 

75  00  ; 

•  3  1 5 

3  50  1 

■1  in 

.5  00  1 

2  85 

3  .50  1 

3  35 

4  on 

90  50 

94  00 

4  5 

102  00 

1 01  .50 

.(.*  nn 

4  5,. 50  1 

lOfi  75 

1  OH  00 

18  “0 

22  00  1  1 

18  25 

m.7.) 

4  2» 

.5  7  5 

1  00 

12  .•■» 

1 1  on 

13  00 

15  00  1 

50 

St) 

7  00 

1  7  fiO  ' 

2'1  51) 

2 1  i-O  i 

2“  00 

21  on  ; 

HP  ^ 

10  7.)  1 

2  7  5 

3  00  ' 

•*<<  :.0 

30  00 

50 

1  no  1 

43  00 

r*o  00 

.8  no 

'.)  75  t 

7  3  1 

7  7.5  1 1 

mi  00 

10fi..50  .  H 

21  “0 

23  00  |i 

I  oo 

1  il.)  ! 

“  •'  » 

10  00  « 

18  0 

r2  0“  H 

3  00 

8  50 

9  50  It 

4  •  n 

.'■)  .yo  II 

7')  .'lO 

8fi  00  1  f 

25  50 

;•.(>  00  H 

fn»,  fiR’, 

102*9  (*'2 

101  100*4 
101'4  101 
100  ,  un’. 
102’.  102'. 
IO.SI4  104’8 
105?,  10,,  , 

108'..  lO’lii 
10' *4  10.(  , 
107',  107  . 

1081,  1(17*4 

108*4  108*. 


lOO'i  L>om.  of  C»n»d»  Ponds . 

i62‘4  ■■  ■' 

!*8V.  pom  of  ('an.  '2nd  War  Loan) 

P8l.  Doni.  of  Canada  Bonds . 

071,  "  •  . 


01  t'orn- of  ('an.  '1st  Wt' Lean). 
00’,  Lorn,  of  Canada  Bonds . 


Int. 

Kate 

Due 

Payabla 

Maturity 

Bid 

A»k. 

2 

.11  > 

C 

Jun*  4i 

mu’* 

mi  ’‘i 

24 

JI> 

r 

June  44 

102 

1“2*4 

8 

AO 

c 

Oct.  42 

l“2'i 

108 

3 

All 

c 

Oet.  4  ‘-52 

98  ‘.J 

99  ’  1 

3 

.TO 

June  .50-55 

98  a 

99  \ 

3 

JO  ■ 

c 

Juna  .53'*61 

:  8 

99 

3 

M.? 

('• 

Fepl.Perps. 

!  ll 

31^ 

JO 

Juno  4fi-4) 

1 02  '•  ^ 

Su30 

T* 

8  Lj 

MN 

(■• 

Nov.  4X-51 

101 

1“2 

FA 

0 

Feb.  41-52 

mi  *4 

1“2  4 

JO 

c 

June  6fi-rt3 

mu 

mi 

AO 

c 

Oct.  4  4-4) 

lO'J*, 

103J . 

4 

AO 

c 

Dct.  43-45 

10  4%' 

m  T 

4i.i  FA 
4ij  MN 
419  MN 
419  MN 
4'.a  MN 
f.  MN 


()'•(.  47-.i2 
Ort.  41 
Fob.  47 
Nov.  48**8 
Nov.  47-.*7 
Nov.  48-.** 
Nov.  4  *-.*J 
Nov.  41 
()(’t.  41 


RAILWAY  AND  NAVIGATION  BONDS 


f’7  Canada  Steamships . 

9K  C  anadian  Pac.  Railway . 

C  anadian  Par.  Railway . 

DJ'  j  C’anadian  Pac.  Railway . 

Cana-ltHn  Pa*’.  Railway . 

95  Canadian  Pac.  Railway . . 

113*4  Can.  Nat.  Rly.  (Dom.  Guar.). 
115'^  <*an.  Nai.  Rly.  (Dom.  (iuar.) 

1 14  Can.  Nat.  Rly.  (Dom.  (lUar.) 
(‘M-S  Can.  Nat.  Rly.  (Dom.  Guar.). 
Can.  Nat.  Rly.  (Dom.  Guar.). 


5  JJ2  G 

4(4  Jl)15  C 

6  MSL>  C 

a  aO  C 


4*a' 

4U  J1)15 


C  Jan.  57  98) 

(/  Dec.  4  4  '•!*' 

C  Mar.  42  103 

C  Oct.  4>  95 

J'eb.  15  l'».-,l  91 

July  !9(b)  9% 

CNT4  Sepu  51  M3« 

CNL  June  5.5  11  ,7 

CNL  July  44-(>^  11". 

C  Dec.  4L5')  'S‘ 

C  Jan.  54*3)  1  ('■ ' 


PROVINCIAL  AND  MUNICIPAL  R^'NDS 

Supplied  by  the  Investment  Dealers’  Assueialiun  of  (  anada) 

VKO\  INi  lAL 


British  ( 'oliimliia 


1  ^epl.  1!':3  101 

I  Apr.  1'‘4  7  t(. 

l(»ri.  tU.M  8K 

1.5  Msiv  19:0  lot 

1  •*  .N i»r.  !:•(>  I  ‘7 


I  June  19.'0  lOM  00  1  I  I 


lT»i  00  107  .  o  !0»;  00 

18  .  0  j  I  18  00  I  l  -l  00 

10  00  98  ,  O  f!8  OO 

13  ()0  100  00  99  OO 


17  00  20. -  O  93  no  92  00 

103  00  I  10  .*.0  10*.  00  103  00 


Prmer  Ldwiird  Islaiuj 

f,»Uebee 

laskatehrwnn  ,  . 


(  harinfletr 
’Mabfav 
lluP  .  .  .  . 


1  .(Ug.  1!».'.8 

15  \ug.  1953 
15  Mch.  19.*2 
1  Aug.  I9:..s 


3  10  102  .’O  102  00 
2“  50  50  12  '0 

108  .'*0 

.  1  105  00  J02  0 


ino  00  102  (V) 

12  00  , ,  . 


Record  of  the  Curb  Markets 


IC'-*  10-. 

fCj  8  . 

I  20  2*>c' 


103  95 

100  05 

1L5«4  iU 


Maple  Leaf  M:Il:r,g 
1  m..  pref 
Ma.ss*  V  Harr  ? 

I  )e.,  pref 

Mitchell  (’o..  J.  S. 

D<*..  prrf 

Mona.-ch  Knitting 
I  >0..  prf'f 
Montreal  ( 'ottons 
I  )o.,  r*ref 

\(ontreal  !>.H.  A  IN*wer 
1  >0.,  3'";  Notes 
5I‘>ntreal  Lean 
Montreal  Telegraph 
5L)ntrea)  I’ramways 
Mnere  (  urn 
1  r.,  "  \  '  pref. 

I  >0..  “B"  prrf. 
National  Breweries 
I-)o..  pref 
National  (Grocers 
I )o. .  pref 
N’at .  tee)  Car 
Nat  Sewer  Pipe  “A" 
Niagara  Wire 
No-anda  Mines 
North  Star  f)il  ... 

f  ’o.,  pief  . 

(ht'lv  le  Fb>ur  . .  . 

I  >0.,  pref  . 

Or*  Steel  Prod  . 

I  'o..  pref  . 

Orange  ('rush  . 

Do,,  pref  . 

Ottawa  Electric  .  . 
Ottawa  Car 
< >ttaw a  L.H  &  Pwr 
I  ‘o,.  pref 

Page  Hersey  1’ubeg 
f’ermans  Limited 
1  >0,.  pref 
1^1  ot  )  Engravers 
Porto  Rico  Power,  pref. 
Power  Corp  .  . 

Pressed  Metals . 

Price  Bros  . 

Do.,  pref . . . 

(JucbcK*  Power.  ..«•  t . 


.Aluminium  L*’d  . 

.\rr.  . 

Bathurst  "B  "  . 

Bea^h  ('o..  ’’A " . 

Beauharnois  . 

.*5  50  BeltiiPg-Cortirel'-  .  .  .  . 

,«5  nn  1  'o..  pref . 

$7  nn  B.  C.  Packe’-s  . 

)  Br’ghf  ('o.,  T.  (f . 

I  M)..  p-ef 

Irv  Calgary  rnwe-,  pref 
I  Cat'.  A-  Df'm.  Miga- 
’  '  '  Can.  Bud  Breweries 

$1,»)0  Canada  Malting  . 

Can.  \  negars . 

Int.  Can.  Starch  .  v . 

I  >0.,  prrf  . 

$2  50  Can.  Indu?tri‘’«  "B” 
Do.,  pref 

5  Ipt.  Can.  (ien.  Investment 

IS  81  00  (’an.  Inf.  Invest.  Trust. 
24  4  $1  50b  pref 

A-r.  f  anadian  L'gh‘ 

J1  00  Canadian  Marconi 
$1  00  Can.  Nf»r.  F5)w  .  p-rf 
Int.  ( 'an-  V.  A*  P.  invent. 

KOr  Do  ,  prrf 

( 'an.  \  iek**r? 

$.5  00  I  )o..  prrf 

Jf7.  .'0  Can.  Westinghouar 

CateP;  Foou  Prod  . 

?T  MOb  i  pD  f 

52  ’Ob  (''ity  Gas  A  Electri'* 

$2  50  Cons,  hand  A  (jr..  p-r^. 
Claude  Nern 
Ir'.  ^*nm.  -Alcohol 

Com.  .\lrohol.  pref 
I».i.  Con.  (>!•. .  >fc 
80r  Do  .  p-ef 

Conso*.  Paper  Corp 
57  on  ('nrisol.  F’ress  Ltd 

Cf*—.  F’aper  Bo\.  prrf. 
(’rr'Wn  I  V»m.  Oil 
CepM-  Knitting. 

Cub  N’r-raft 

\r-.  1  'a  •  oi  i*.  F  ’^err  “  A". 

Int.  F  'avid  A  F  rrre  "P". 

/Or  l^rhaviland  Mrrraft 


I  ‘om  Finginrrr’ng 
,'Or  I  ‘orrf.  ( ‘ih-Ioth 
iOr  b  F^orn.  *  rjua’-r 

8'“;  L'f'nnaof.na  Paner  ".A  ’ 

J1  00  I  o.. 

58  00  Ea-t  Kootenay,  prrf. 

.ts  00  i’aste-n  Dairies,  pref. 
jl  .-0  F’lert  Aircraft 

51  .*0  Kairchilu  Aircraft 
Int  F..r,  PoT^'  v:,.,. 

!•  -aser  (  ny’s 

Ar-.  1  ,  V  fit.  t  rtisf 

\rr.  -I  )■'  iman's  I.td.,  prrf 
5',  '  O  H  :l!«Teet  Colleriec 

52  00  Do.,  t  ref 
Arr.  Hooey  I  »ew  new 

.51  00  H'Jmi)e-«tftnf>  ''ihoe 
Hyu-o.Kleftrir  J-  pr 
V  -•  Ir, t .  F’a:nt« 

1  to. ,  pref 
Ipfr-r-ty  Bak  rg 
70c  Interstate  Royalty  "A" 
.77  00  I  »o  .  "fC’ 

Int.  l.angley  Ltd.,  pref 
1  r  ♦.  Lake  >t .  John  FV  <(•  P- 
.77  00  Lake  Sulphite  F’ulp 
7)ic  .Mar  ‘  me  'I'rl  A-  Tel 
Slip  I  'o  .  p'-ef 

Melrherc  . 

1)0..  pref  . 

.M‘  r«-ur.v  Mills  .... 

.$  1  OOb  F)o..  p-ef 

i\  oojj  Montreal  Is.  Power. 

Mf.nt.  Ref.  A  Stor.\'.T. 
$8  00  1  pref 

Macl.aren  P.  A*  P 
Arr.  MacKenzie  Air  Servire.. 

Nova  Scf)tia  Lig’nt 
Int.  Df).,  orr f 

Nofirdtiv  n  Air  . 

Ont.  Silknit,  pref  . 

F’atfjn  Mfg  . 

I  >f».,  pref  .  . 

$2  50  F’ower  C<)rr»-  prrf  .... 
$7  00  F 2nd  F'rrf  ,  .  . 

rVftv  incial  'Franaport 
Arr.  Quebe«’  'Prlephorie  .... 
$  1  nti  Reliance  (irain  .  ... 

.17  00  Robert  Mitchell. 

.$1  .'.0  Robe-t  Simpson,  pref 
$l  .’0  Fiogers-.Ma.esiic  Uad)o 
$!  25  Sangamf) 

JO  20  Sa’Tia  FDidgp  "A”.  .  . 

58  00  f »o.,  •■R" 

$2  “Ob  <  »o  Power,  prrf 

$7  “Ob  Superto.st  Petroleum  . 

$7  ““b  •’'Fop  A-  Shop  . 

$2  00  Thavers.  prrf  . 

$“  7.5  F»o.,<'om  . 

'I’hrift  Stores  . 

%\  *,0  D<*..  pref 

■jo  00  F  nited  Fuel  ’.A  . 

Do..  •  B  " 

$2  “0  F  tiitf-fj  S'et 
'll  00  Knit.  .Amusftnenls  “.A" 
Do..‘B’ 

1  nited  1  tietillers 
$1  00  Walkrrv  ille  Brewery 
$7  00  Int.  Interim  dividend. 


1071.  10?)..  105 
119  ' 

2  50  2  50  2  )’0 


102*4  1 0  D 
27  2'ID 


*tf*r  !!n  National  Hosierv  Mills  (’om  . 

\Vm.  Nelson  I’rrf . 

fi  lm 

IJJJ  .  Niagara  l.owpr  .\rch  HridKc 

ii  00  . 

'■}  Norheau  Mints  (Quebec) . 

i.i  ...k  ^Fnt.  power  Pref 

North  American  FJev .  Pref 
i  N.S.  Light  A-  power  Pref 
j  (5nt.  Tobacco  7^^  F'ref.  Bonus. 

Pacific  Coast  Termins.  Com.  . 

{  Prov  incial  Bank 

'  Provincial  Paper  Prrf  . 

Rearite  ( ’orp  . 

Relian  e  (irain  Pref . 

Kobertjtnn,  P.  I..  Mfg  .... 
Rudd;. ,  K.  L..  7.0“  I’ref 
$8  fiOii  ypaL(».«ac 

s»  c’s.  Holding  ('orp.  (>'*;  Pref. 
B»>nii.’  .  . 

$4  “0  Standard  Fuelb’.^.'^,  Pref . 

^1  ““  tandard  Fuel  <’om  . 

))*’  S  andard  ’I’ube,  Com  . 

S  Hnfirld's  Ltd  .  . 

.Nfedman  FDos.  Prrf  . 

^t»  »»0  Sijtlon  Fforslry  . 

“0  'poroiito  Carprt  Com  . 

$l  ’r-*rnrito  ('arprt  Pref  .... 

'I'raders  I'i*'.  “V'  K'',  Prrf 
$2  ““b  Traders  F'in.  "A"  A  *'B’  Inc. 
■K»‘*  ;  Kt.?. 

Inf.  Traners  Fin.  “A"  A  "B”Com. 

$.  «)0  J  nited  .Amusements  “A" . 

^2  I  ritrd  (’orps.  ’’A’’  .  . 

,  (  nifrd  Corps.  “B’’  . 

j  Lnited  F'armers  Co-op.  Ltd 
'  l  nited  Steel  A”  I’ref 

A’icefoy  Mfg.  I’rrf  . 

$1  0“  Waterloo  .Alfg.  New  Com  ... 

Jnt.  Wentworth  Radio  I'ref  . 

$•  ““  Wept  Can.  Hydro  I’ref  *  ..., 

Western  (irain  ,  Pref. 
Bonus 

Trusts  I  oaii  A  liisie.  Slorkvi 

British  Amerii-a  Assce 
.$1  -  Ob  British  Mort.  A  '('rust  . 

D'J-  Canada  Life  Insurance  . 

('apiial  'I’rusf  ...  •  •  . 

(’ent.  Can,  Loan  A-  Savings.  .  . 
-'fC-  Ct»mmereial  F’tn.  Com 

I  Corfefieration  Fdfe  30'',  pd  .  . 

•  '  (*ont  ineiital  Life  2“'^/  pri  .... 

•  •  (  I)om.  (’an.  Gen.  Insce  . 

'  Dom*  !'''*e  Insu’^ance  . . 

Empire  l.ife  20'“,  pd  . 

FixeeDioT  Life  .38'’;  pd  .... 

(Jreat  Wept  Life  ... 

(iua’'HMty  Trust  Can 

•  •  '  ( iuelr»h  A-  ( »nt .  Inv.  (Par  .$5n> 

•  •  •  If al  ifav  I  nsuranee 

Huron  .V  Eric  F'ullv  paid 
lm(*n'IHl  l.,fo 

Fndustr  al  M<*rt.  A  'I’rurit 

Lambton  Loan  A-  Inv  . 

Landed  Banking  A-  lyoan 
Lenuon  A-  Western  ’I’rustp 
y-  Maniifaefwrers  Life 
Int  M’»iland  I.oan  A*  Savings 
■M  ~"b  M, anarch  Life  2“'.  pd. 

(>nta»’io  I.oan  A  IiebenOirp  .  , 


p)4  “0  101. ott 

••li '''d 


1P2  00  Moncton  . 

12  •  0  Montreal  . 

tttawa . 

J02  '0  '(Juebec 

98  00  "’Saitit  John . 

89  OO  St.  Lambert  . 

101  .0  s  vdnrv  . . 

*  7  00  I  hrrt*  Ut\  ers  . 

^8  00  v\  aneouver . 

**7  00  \Aestrn<>unt  . 

70.50  AA'indsor  . 

'Winnipeg  . 

’a' able  (  anada  anti  New  >  ork  z-Payable  (  anada 
■*ayab!r  Canada  and  London 


lJulv  t9.--2 
I  Jan.  19:2 
1  Mav  L).'2 
1  Mch.  J9.)3 


t9.-2  *'2  00  'f'> 

19;  2  10  '.  00  lO!' 

i:).'2  loo  00  lot 

)9.)3  98  :o  mi 


I  ,lune  1 9. .9  It  1 08 

.  15  , A  or.  1971  01)  lo.”., 

.  1  May  V‘87  8:‘  on  ‘  .1 

I  Aug.  1911  103  00  low 

1  Nov.  19..8  97  00  102 

l.-v.Dn.  1970  9«  00  103 

1  Mav  1951  !  7  'O  m2 

ni  Dec.  If  7.1  7“  0  71 

1  -Apr.  D  fil  mi  .no  10  . 

A  ork  and  London 


70.00  I  (IhMos 


17  .1)  l!t.r*0  BpIi  IVlpphnnp  IoKt  .  !  ' 

7  rb  8.8.)  fipii  'fplpphonp  .*,  lll.’.n  ,  ,  . 

1(1.-,  0(1  10s  nn  B C.  Telpphonp  4'...,  lOfil 

1(1.'.  ..0  1(18  7.)  Calgary  Priwpr  .*,  1980  . 

4  ,11  ()  (in  Calgarv  I'owpr  .9,  1984  ..  .. 

.'.8  r.O  8(1.  .',0  c.  Pnwpr  .*,  19.VI 

I  nr.  on  1 1  and  EIpp.  8' ...  194'*  .. 

•j:)  .".n  ‘J8  nn  (JatinPau  I'owpr 

.  V,  I  'J'.  |i„.,  -  B"  - 

I  Ho  ,  1949.  ?;*.  \VI? . 

IS  .-,0  on  nn  |,„  n,vdro-Klpp.  1941  . 

8(1  .)(!  84  (in  Int.  F'owpr  8.  Hiri.',  . 

1  nn  nn  ini.  Power  8.  19.', 7  . 

I'*""  Int.  Power  8'-..  19.'.7  . 

inn  rn  i  in  n((  Mci.aren  I.  1989  . 

.,(;  -,(1  ,•,8  nn  ,  Mar.  T.  A-  T.  I,  1987 

I  nn  1  lo  ,  Mont.  Isl.  Power  19.-, 7  . 

o8;(tn  .  .  .  j  .Mont.  Tram.  1941  . 

c,  1  on  8S  ,;.n  '  M„nt.  Tram.  H'.',.'.  . 

S.t  'J.)  87  .*n  j  Mont.  Tram.  4'.),  19.',', 

Mont.  I,.  11.  <t  P.  9'..,  I9.-.8 

10  h:,  14  nn  I  M„nt.  l,.  ll.  A  P.  3'...  1984 

7  7.')  9  nn  ;  Mont.  I.  II.  *  P.  4'.'.,  1974 

I'J  n  14  r.n  |  \,|ri,  p.  i  ...  i9.-,8  . 

19.0(1  19  7.')  I  \rt(|.  .y  p.  19.m;  . 

4'.’-,  .*  no  y.  I,.  p,  4,  l!|.-,7  . 

*J.7.>  4  in  Ottawa  Power  4,  19.*)7 . 

'J'J  nn  •2'.:  8.-,  fittawa  V.  P  1.  1984  . 

'J1  nn  0-,  7.-,  Ottawa  V  P.  19.', 9  .  ... 

1  nn  I  2',  (jiip  pow.  4,  1982 

2  rn  )  aguettay  Power  4'...,  1988 

II  2")  12  7.)  .shawinigan  4'*.  1987  . 

Shawirigan  4,  1981 

.'..r,n  8.7.7  I  nited  beeurttiefl  .*' r,  19.'2 

Winnipeg  E.  ".-V'  1987  .  .  . 

;.n  nn  74  nn  po,.  ■b  "  4*7 . 


CORPORATION  BONDS 

"Bid  Ask.  I  (’an.  Cement  i’  •,  1051  .  .  . 

_  71  71  :  Can.  B.  A  V.  Itr^  ir>5S  .  . 

122  125  C  Inter.  Paper  0,  19  !■(  ... 

122  125  t  ^  'tn.  Loco  ♦>,  19.53  .  . 

!  10f?t:  10!t  1  Can.  A'ickers  fi.  1970 

10.5  lOH  I  ('onsol.  F’aper  .5'..,  e\s. 

*  *  1 02 )  ■»  (  ^  'um.  Steel  A  Cnal  fi  '  j ,  1  955 

mT‘  103'  .  F >nm.  I’ar  A*  (’hem.  I  •  j,  R‘51 

*  '*  100  “  105  *  Donnai’una  I^aper  1'^.  19.50 

’]*  :  Faa.^terti  I»airiesfi,  R»49 

tp  ,  F'amous  F'layers  D  .  19.51  .  . 

*  '  '  100  103  I  Eede-al  (irain  fi.  !9rt0  .  , 

;  '  ■  =,1'  ;  ;,7  •  For.  V  W  Sec.  0.  Rib'*  .  .  . 

10^  *’  *  I  F'raser  Co.  fi.  1950 

[  '  ’  p3i (ireat  Lakes  Paper  .5,  I'‘.5-5 
*1  Int.  (’ity  Baks.  5.  191H  .  . 

0.5  • 9S  '  ,  L.  St .  P.  .5 )  •• ,  1  l‘fi  I 

“9)  *i  103  *  Lake  St.  John  5,  !9lil 

■  ■  los  Manle  l.eaf  .’^5'  '  .  19.5H  .  .  . 

.){  01  AIcColl  D  i.  1:M“  . 

'vii  :  f,3i  ,  Mer.''('.v  P.  5.  1957  . 

.5H  *  hO  *  Merse.v  P.  6.  1!M  *  . 

100'  .:  103  F’aper  L»17  . 

1*7  "  loil  Meint.  !>.  D.  t*.  194*^  . 

p;,  4,^  '  N .  S,  A’  (*.  3'^.,  |9»iH  . 

op  F'rice  Bros.  5,  1957  . 

pg  101  '  F*ri«‘e  Bros.  L  1957  . 

jOl  101  Restigouche  t),  191H  . 

101  Rolhitul  Paoer  4*  •,  1951 

;  ;  ■  100  ■  Smith  H.  D  1931  .  .  . 

102'  .  lO  i  .  F  nited  .Amu-sement  5.  I!).5H 

inn  '  |(i;i  I  filed  (irant  (i.  I'  .,  1941 

jOi;  lO.i  1  nited  (irain  tl.5,  RM'v 

107  109'.  f  nited  Grain  G.  .5)  1!' n 

100  103  ’  AA'estern  (irain  fi,  191  ‘ . 


TkO  00  .53  00  .  Do., -'B  ”  4-5 .  Vi’j  I'C 

121  ““  132  “0 

10.,  00  12“  ““  ln(lu<«(rl»l 

“0  31  0“  Ahdibi  .5  195.3.  ('.O.ft.’s  .  fil  fi3 

I.-.O  no  1.5!»  “0  .\bitibi  5.  19.53  .  fi3’  ;  fific 

2  K.5  3  .Mberta  Par.  (i.  fi,  194(»  .  9t<‘  .'  loi 

13.5  00  110  00  .Algoma  Steel  .5,  I94'«i  .  -v...  1“2'j  lOfi 

3.5  .'tO  3H  .,0  Brand.  Henderson  fi,  194^  ....  1“  50 

113  00  120  00  Brnwn  51..  I94fi  .  .  .  IX  51 

139  00  14  5  00 

71  00  7  1  50 

•joi  00  209  00  Township  of  Sandwirh  D  2“ 

102  -■  0  lot  50  'I’ownship  «»f  Searborougii  M*'.*  '•  T’ .■ 

51  :o  ;,i  00  Town.ship  of  A  <irk  .  95D.  pH'- 

lf>  75  Hi  .50  \-Payable  I  .S.  A-  Can  Funds.  •>. Payable  I  .S. 
5  1  no  59  00  F’un<ls  only.  F'-I’raded  without  a'‘crued  int. 

2  'fi  00  307  00  e-Cf*nvertible  into  sfu‘  k.  a-Drue  carriers  a-rear’ 

2  -  0“  27  50  of  iiUerest. 


2  -  0“  27 

31  OO  33 

1*25  17 

31  50  :’,7 

135  00  241 

11  25  15 

33  00  3.5 


Calgary  Oils 

•  v  James  Ricbarflrnn  A 
(pioted  in  rents 

Bid 


Alev.  Bldg.  fi.  1917  . 

.Acadia  Apts.  L  If».50  .  .  , 

F)4)niir.JoM  Square  J,  lf‘-5!i 
(iodfrey  Realty  1.  19.*2 
Mfintreal  .\p»‘.  Isl  1.  1951 
(^uebe<‘  Apr.  5,  1950 
Sherbrot*ke  St.  3'-.,  1952 
St.  ( 'at anlev  3-!H-.-L  l!i;, 
Winu.  H.  D..  1953 


I  l  iilUlrd  - 

Cal.  A-  Ed. 
Cor<nialion 
FiasI  crest 
Foothills  .  .  . 

I.elhl’  . 

.Mar-Jnn  .  .  . 
Madisoti  .  .  . 
.'•N‘*ut  Invest  .  .  . 
Sundance 


leral  Insurance 
» .uaranteo  New 
I  rusts  A-  Sav  ing-* 


Investment  Trusts 


Ilk-  IIK  10);  -  1 


Complied  bv  A  M  Kidder  A-  (.'o 
Bid 

I  ('an.  .Ameriian  Trust  .  ,  2’i 

'  Can.  International  Trust  1'i 

I  Coramonwealth  Int.  Corp. 

'  'Div.  Trust  Shares  3  10 

•  Do..  “D  ”  1  50 

•  •F'undamentai 'I’rust  Shares  “.A"  1  03 
;  •  Do.,  “B  ”  3  fi9 

;  'I'nited  F'ixed  2  Oj 

l>i>*(ribufors  (>ri>up  Inr. 

•North  Amer.  Trust  Shares  19.53  1  31 

I  *  1)0..  19.5.5 .  2  2fi 

1  •  Do.,  1906 . 2.21 


•  Do  .  I9  5S 

•Cumulative  I'ruft  .''hares 
Auterb  an  l>e|  o  Kor  (■loilp 

•(  'orp.  Tr.  '  h.  Original 
’  !)<»..  .\<*cum.  Is.  Mo'iih^o 

•  I >t>..  •  nmodified 

Calvin  Rullotk  lsvu<'v 

*('an.  Investment  Fund  x.d. 
’Bullock  F’urni,  x.d. 

•i)iv  inend  ''hares 

'L'.x.  Eloe.  Light  A  Pwr.  “A”. 

•  Do..  “B  ” 

•  Do.,  Voting 

•Nation  Wide  Seeur.  “B’*  x.d.. 

•  J )e.,  Voting  . 

*L  .S.  Fuads. 


Supplementary  Bonds 

Supplied  b\  F’lartr))),  Cherry  A  Co..  Torontn 
M  iseeliauroiix  (  oriioral  Ion 
I  iMMy  A.  RoaH.\  Bonds  Bid  .Ask 

A. -adia  .Xiigar  fi'5  .  DM  9fi  99 

Alg.  Cent.  If.B.  R.  .  .  19.59  F'l  fi’  j  7 

Halfo  ir  Builoing  fi' ,  .  1913  'F  .  3fiD  39 

B. C  powe-  1' jD  .  i  '  fiO  !*8'  .  mo 

vB.C.  I’ulp  fiD  ,  l:»-*0  81- j  K7 

vfiB.C.  Pulp  T  1950  lOfi  10!) 

Burns  A  t 'o.  .  1 9  'X  5.5‘j  .57' 

Can.  Klec-trie  1  ,  19fi.5  95  9K 

Colonial  .'ti-amships  fi' ,  .  1951..  ‘‘.5  98 

I  ‘fiminion  Coal  1  ‘  ,  1  !)•’  2  1 0 !  >  .  101' 

I  'om.  Scott.  Inv.  4',  .  19.52  .  .  93  9fi 

I  o:i  '*  quarc  1 '  ^  .  1  ?)5!)  •*7';  fi(‘ ' 

F  »4*minion  Woollens  fi' i  ,  19.53  *2  j  94' 

xDiyrien  I’a-icr  fi',  .  194  »  .  !♦•.♦  102 

Dufferin  Paving  H'-5.5  F).  .51  .57 

(ialt  Brass  5'',  ,  1!)- 0 'with  slock)  91 
(ieneral  Brrc-k  IHOel  3',  .  19.54  2.»)'i  32' 

(ieneral  .  teel  Warr'.s  1'  /  ,.19r.2  !‘9'j  101' 

(iorjfrcv  Realtv  4' 5  .  19.'2  'w.s.)  -Oi,;  r4‘ 

(ireat  l.akfs  Rower  4*i',.  19.5fi  99  lOl 

(ireat  l.akes  Power  5'.  ,  19.57.  '.fi‘-j  99' 

(irr-at  West  J^atiolery  .5'’,  ,  1948  I(iO  103 

otiurnr'.v  F'tiundry  1‘j'.,  191!j.  71' 

(I  vpsi'm  I  ime  A  .A .  ,  1  !'48  ‘iH '  .  1 00 ' 

Ham.  Bv-Prod.  Coke  ,  I9:,fi.  Ino  l05 

Ham.  Bv  F’rf»d.  fi',  .  I95fi  loo'..  103' 

Ham.  Ci.tt.m  4'i^,  ,  19.'“  99'  ;  102' 

clnousl.  Accept.  4'.,  19r2  82  H.> 

\  1  n V  est .  Boiui  A'  Share  5' ,  ,  1  *•  1 7  ifi’  1'i i 

KmgJ'ciwsrd  Hotel  7''i  , 194V  F'l  5).  7 

Kingston  F’,le\ ator  ,  19.50  lOi'  .  107' 

I.cijare  t\'  ,  .  P  fil  87'  .  90' 

l.orfj  Nebon  1'.  .  I!  47  1'1  '  .'2 

1  ..wer  M  .  Law.  Pwr.  5' .  .  19.55  !iH'..  lOD 

•Alanito'oa  ■  tigar  5'^,  .  L.»fiO  95‘..  9H‘ 

Ma-itime  F’Jec.  4'  /,  .  I9.'fi  !  7',. 

.Massey- Harri.s  I'l''.  Rh54  DJ'-,  !f5' 

McCf»rmick's  Ltd  hii'j  9K‘ 

(Af c(  ormick’s  Ltd.  4'”'',,  1952  l09, 

.AFer<*urv  Mills  5^  .  19.59  12  !)5 

.vM.  A'  o’.  Pa->er  5'.  .  I9fi0  fF'.  82' j  81’ 

Moirs  Lt.d.  fi':  .  m.,3  82 

Mun.  Banker.^  1!)3I»  Ltd.  'F''.  !)  lo 

()nfario  Buibiing  3',  .  I!'4  >  31  37 

-vProvincial  Paf>er  5  ' ,  11)17.  lo5 
fteliance  (irain  I'  .';,  19*2  93  !fi 

Rundv.  E.L  .  fi'  .  P)4S.  101  HM 

St.  Maurice  4  '  •  '  .  P  7“  100  1-02 

c.  hawinigan  3 '  . ' ,  ,  I!  4fi  1 00'  ^  103' 

>  il;  erwoofi.s  (p ,  ,  I !  fifi  !)l  !  1 

'  iu)’>f4on's  Ltri.  I'l'i.R’.M  9!)  101 

M'*rling  Co.al  fi' ,  .  1 :  r»  f  fi  !•!) 

Mo-)  A  Shon  .  r  17  *  1  59 

'  ninn  Cas  1'/,.  1 95()  m2''^  I05t 

I  nited  Corp.  .5',,  1953  F  t  8K  !il 

•  niteri  Tr»wnR  Elec.  5';,  19.58  9.5’j 

AVegt  Can.  H.vdre  fi'i.  19.50  100  ’  lo;5 

Wind.  Essex  A  L.  Rly.  fi',,1959 

‘F'l  23' J  ,31* 

Miinli-lpal  Ronds 

City  of  Winrisor  1 ,  1975  43‘i  Ifii 

City  of  Windsor  .  1975  .53  .f-fi 

City  of  U  indsor  3*4 1975  7Pj  741 

City  of  W’indsor  4?'t,  IV7.5  .  83  “  8fi 

Town  of  Riverside . .  27  30 

Township  ol  East  York. 95  98 


302  “0  318  00  .Anaconda 

r,  2  *  5  7.5 

.'0  ;(0  .'2  00  Ffril.  I  >om 

100  2»  1“3  00  Brown 

10  .‘,0  43  00  ('almont 

8  50  m  00  Cemm'm! 

( 'nnmn*i! 

- -  ( 'om.  Pete 

I  'alhousie 

DaviesP 


F  I  rest  one 
F  Ounuat  ion 
(•'reehold 
(ilobe  Roy 
Grease  ( ' 
High  Far. 
Horne 
Mcj).  Seg 
Mercury  .  . 
.Vi  ill  (  it  V 
Modfl 
Mon.  Ko\' 

I  Nat  Ret 
■  ( »kalla 
I’hillips  P 
I’rairie  R 
R«*d  Cre.m 
Richfield 
Roy  Cdn 
,  Royalite 
Share  R 
Spooner  . , 
Spy  ilill 
Sunset  ( ) 
Thre..  Pi 
J’lirner  V 
(  nit  Oils 
Vulcan 
\  lilc.  Brn 
I  WesHlarik 
A  ork 


I  MON  I  HI  Al. 


Market 


!  II  AI  A.s.'^t 

,A  no'v  vein  li,i.8  l((■c'n  discloNrd  h> 
Mnc.-i.^sii  .Minr.).  I, id.  in  It:;  dilit* 
uhjcli  is  lioinu  |iiit  tiiii  id  (ho  .'-oiiih 
on  llio  .'i.ndn  fodi  lovol  lo  got  ml  > 
iho  proiK'ily  di'  ,Vm;il:;;miiil(‘d  Kiri, 
hiiKi  l/iko  .Mine:;,  Ihd..  Idiiiiod  on 
M;i(':i.‘;.);ii:;'  soiilli  hdiindni*  'Ilio 
MOW  vein  lio.s  (*iiliroly  in  .M.ic.i.--. -i 
;;rdiin(l  Inil  in.  dci.-iil;;  .-iro  .-iMiihili'o 

■  ;is  Id  (iiliH'.s  jind  widlli.-;.  'I'wd  tn 

■  I  In  o(' inoni  li^  w  orh  i.-;  l  otinidcd  Itordi  .) 
III.,  drive  ('iilt'i's  ihi*  ,\ ni.'i l^;i m  il ctl 
Kirlvi.ind  ^.'I'diind. 

'  I  llUliOO  l.oi.l)  IpM.'I/ 

'  .•irilidd  Cdid  ()ii;irl-/,  Miniim  id. 
ro)idrt.s  .Miii'cli  in-dd nci  ii.n  (if  IlhJ 
dzs.  df  «dlil  viiliiod  ill  0 1 nsj 
(.VI),..’!')  tiiddi  I’rdin  lln'  niiiiiim  of 
ll.n.'>i>  1(111.,;  df  (IIP  I'di'  iin  iiv  ('I'iigo  re 
Icdvcry  di'  .lil  (.:;!)  |.or  Ion.  in  iuidi 
lion  ii  cloim  11,')  df  ilip  liiiil  mill 
.  V  i(*ld('d  I.TI.'i  d/s.  vvdi'tli  5;|S1..')L’S 
jdiiriii;;  iIk'  nirmili.  liriimiim  llio  lo- 
iiil  Hiodnci ion  lo  tn,f> I o.  In  l•'(*l.- 
riiiiry  oiilinil  wiis  viihiod  nl  $1(7,117 
vvhilfv  ill  .Miircli  Ihin  |ll■((dlK■t  ion 
iimdiiiiK'd  Id  .'5172,171!.  I'tir  Ilio  fir.;t 
(imirlrr  df  Iho  curronl  .vciir  pnidiio- 
lidii  .siiinds  ill  .'5i;:;7.'' |n  ii.-  itL;iiin.;i 
?;i7:i,."i7n  in  llio  .sinm*  Ihin  ix'rldd. 


Averages  ami  Vo!  a  ate 


I  '(  K  I  \(  I  I  \NC.I,  ■ 


AKerJnesdrj 
Week  a-i 


IiuJust  rial.)  I’l  lb  t  lex 


rOROMO  .bloc  k  Lxe  MANGE  - 


W’cHiiesrJo”.  A|»i  I 

V’V  erl^  ogo  . 

A  e.j  r  o  go  . 

MON  I  REAL  BO.ND.S 


NEW  VOUK  SlO(k  EX(  mange— 


lid-.  ADtaU  AA'e^t.  Oil* 

;  8  I  oE  I  “  I  7.98 


1^1  Lfilitie.s 
100  \  1 
loo.h  > 
m:  09 

I  III)  , ! 


lndu.*i  1 1.3 1.*  F^ojlroHrJ*  I 't  ib*  le*  C'omhinsd 


MONTREAL  S  MJC  k  LXCMANGL-- 


Montreal  Stock  L;fchange  , 
Toronto  Slock  L.xrbrtivge .  .  . 
New  Vurk  dtuck  Lxchan^e. 


4  Ha’"'*  to 
Aptil  Ifi 
61.300 
435.000 
1.306,000 


—  SHARE  VOLGMf  -  , 

Previous  -  Total  to  date-  — 

Week  1941  1940 

88.600  E822.000  5.349.000 

1,187.000  19.220.000  25.200,000 

2.320,000  38,607,000  63»64Ma4 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


BUFFALO  ANKERITE 
NET  EARNINGS  ARE 
SHARPLY  LOWER 


McWATTERS  PROFIT  ISULLIVAN  NET  IS 
SHARPLY  LOWER  SLIGHTLY  LOWER 


CoTTipnny  Earned  20  Ccnl»  a 
Share  Compared  With  79 
Cents  In  Previous  Year 


ORE  GRADE  LOWER 


Toronto  Bureau  The  Financial  Timei 

Toionio.  -  Net  earninfss  of  Buffalo 
Ankciiie  Gold  Mines  showed  a  sharp 
I'i'duction  for  the  year  1^40  with 
profit  after  all  eharftes  aniounling 
to  ?ll2..j5ii.  equal  to  20.3  cents  per 
share  on  the  7(tl.T6!l  shares  outstand- 
iiii:.  'I'his  compares  with  net  profit 
in  l!t:;h  of  $557,52.6.  or  79.5  cents  per 
share,  Production  for  the  latest 
.'ear  at  $2,508,356  represented  a  re- 
cot  rry  of  $6.63  per  ton  for  the:  378,- 
337  ion.s  of  ore  milled,  and  compares 
"iih  the  1939  output  of  $2,625,952 
from  360,014  tons  for  a  recovery  of 
!*7.2!i  per  ton.  Operating  costs  total- 
Icfl  .?t,77  per  ton  in  1940.  as  against 
■'l.ts  per  ton  in  1939.  Depreciation 
at  $315,796  compared  with  the  1939 
reserce.  of  $258,229.  while  taxes  were 
clown  to  $36,022  from  $76,143.  Deduc¬ 
tion  of  $161,104  for  costs  of  shaft 
sinking  and  lateral  development  at 
the  .\o.  5  shaft,  against  $90,004  a 
.'ear  ago,  left  net  profit  as  above. 
.\fter  pa.vment  of  dividends  of  $129.- 


GIDLIDS  1,.\KK  POUCUPINK 
GOLD  iMLN'KM  J/I'D.  report.s  that 
only  e.Nploration  work  carried  out 
hy  Holltnger  Cons.  Mines  iti  the 
Gillies  l.ako  property  during  March 
consisted  of  909  feet  of  dritling.  .A 
drill  hole  is  being  put  out  north 
from  the  face  of  the  crosscut  on  the 
1.550  level,  (jotisiderable  quartz  In 
the  form  of  stringers  and  veins  lia.s 
been  ctit  but  no  mineralization  is 
associated  with  it.  .At  855  to  857 
feet  a  quartz  vein  was  cut  away 
assaying  0.04  ounces  gold  and  all 
other  assays  were  nil  to  0.02  ounces. 


H  .A  U  T  CO  B  D-  M  a  cC  L I  •  R  L  GOLD 
MINKS  has  optioned  650,000  shares 
to  Amtor  Corp.  for  total  amount  of 
$171,250  with  which  it  is  proposed 
to  lesiiine  work  at  the  property,  ad¬ 
joining  Vania  Gold  Mines  on  the 
east  in  the  Larder  Lake  area,  in¬ 
itial  plana  calling  for  5,000  feet  of 
diamond-drilling  to  correlate  the 
ore  intersections  obtained  in  pre¬ 
vious  work.  In  1938  and  1939, 
some  7,000  feet  of  drilling  was  com¬ 
pleted,  which  gave  encouragement, 
particularly  a  series  of  seven  holes 
across  the  Blanche  River  from  the 
Yania  property.  Two  tunnels  were 
driven  into  the  side  of  a  hill  for 
short  distances. 


Share  Options  and 
Underwritings 


ACORDIA  I’ORCri’INK  GOLD 
MINKS  LI.MITKD  -  By  Agreement 
Kebruary  26.  1941,  Louis  Cadesky 
81 1,  and  other  adjustments  including  I  «8'eed  to  purchase  30.000  share's 


deduction  of  $284,351  as  balance  of  |  f"''  *‘'.5]i0.00  receipt  of  which  hap 
d,vc,op™.n,  ,o  ,»«  Xh'X.'  ?:;: 


AR.VTFIKLD  GOLD  MINE.'?  has 
advised  the  Toronto  Stock  Exchan¬ 
ge  that  it  has  notified  shareholders 
of  a  proposed  issue  of  up  to  $40,000 
par  value  of  O'fc  notes  maturing  in 
1  ‘/i  years  and  convertible  at  any 
time  prior  to  maturity  at  the  option 
of  the  holder  into  common  shares 
at  the  rate  of  20  cents  per  share. 
Purchasers  of  the  notes  will  receive 

...  ,  ,  ...  _ ,  as  a  bonus  2  common  shares  for 

Kmkel,  president,  i  emarks  ^  n  p^j.  y^ing  note. 


I!i3'i  written  down  to  $1,  earned  sur 
lilus  was  decreased  to  $590,595  from 
>.s.m,'hi7  at  the  prevlons  year-end. 

•Not  working  capital  at  December 
:’>l.  1910  was  somewhat  lower  at 
•$103,818.  as  against  $119,973  at  the 
end  of  1939,  as  a  lesiilt  of  increased 
capital  expenditures  for  hiiildings, 
machinery  and  equipment,  amount¬ 
ing  to  $383,785  against  $268,415  in 
1939.  Current  assets  are  shown  at 
$291,010.  of  which  $107,355  is  sup- 
idics  and  $100,064  bullion,  against 
current  liabilities  of  $187,162,  includ- 
iti;,  .$92,462  accounts  payable. 

Ore  reserves  at  the  latest  year-end 
aic  placed  at  822.135  tons  of  positive 
and  broken  ore,  of  an  average  grade 
of  $7,60  per  ton  i$38.50  gold*,  as 
•  ompared  with  617.190  tons  of  $8.91 
cradc  at  the  previous  year-end. 

I 

that  the  decrease  in  grade  of  ore  re-  | 
qiiircd  a  temporary  suspension  of  the 
dividend  payments  in  order  tft  meet 
tlie  large  capital  expenditures.  The 
I'onclusioii  of  this  program  enables 
the  company  now  to  accumulate  a 
)M>rii(m  of  its  profits  for  dividends. 
The  increased  tonnage  and  modern¬ 
ization  of  plant  and  equipment  w'ill 
enable  the  company  to  make  a  profit 
oil  I  lie  present  low  grade  of  ore 
"liich  could  not  have  otherwise  been 
anticipated.  The  tailings  losses  have 
already  decreased  and  the  approx¬ 
imate  added  revenue  at  1,200  tons 
per  day  will  be  substantial.  No  sub- 
.sianlial  capital  expenditures  will  be 
required  this  year  for  buildings  or 
equipment,  he  adds.  A  long  cross- 
<•111  is  being  driven  on  the  2.350-ft. 
level  from  .N'*).  5  shaft  to  the  claims 

IIOI 

area  and  exploration  work  carried 
on  at  Ibis  deep  level  should  be  of 
much  interest  to  the  company. 

The  huge  mining  and  milling  ex¬ 
pansion  program  was  practically 
lompleicd  by  the  year-end,  states  R. 
I’.  Kinkcl.  mine  manager.  Handling 
of  the  ore  has  been  greatly  facilitat- 
<‘d  by  the  completion  of  the  long 
ciaisscut  connecting  the  north  and 
south  orehodies.  The  improved  mill¬ 
ing  system  now  adequately  handled 
1.296  ions  pro  day  with  provis'ions  In 
the  new  buildings  for  an  increase. 
All  levels  from  359  to  2.999  contrib- 
iiicii  to  produclion. 


titer  70.909  shares  at  fifteen  cent.s 
per  shape,  payable  by  April  1.  1911, 
and  received  an  option  on  a  further 
200,090  shares  at  fifteen  cents  pe: 
share  payable  by  August  1.  1941. 
and  received  a  further  option  on 
1.000.000  shares  at  prices  from 
twenty  cents  to  fifty  cents  per  share 
payable  by  .Inly  t.  1  942.  Company 
incorporated  October,  1939  (Unt.t 
authorized  capital  3,000.000  shares, 
$1.00  par;  issued  1.900.00b. 


CAN  COPPER  MINES  LIMITED 
-■  By  Agreement  .March  14,  L.M. 
Atwell  agreed  to  purchase  10.000 
shares  at  five  cents  per  share  pay¬ 
able  forthwith,  and  received  an  op¬ 
tion  on  a  further  911.000  shares  — 
111.000  shares  at  five  cents  per 
sliare  payable  by  .lime  29,  194  1 

with  balance  at  prices  from  seven 
cents  to  fliirty  cents  per  sliare  pay¬ 
able  ,st  the  rate  of  50.000  shares 
per  month,  commencing  .July  29. 
1941.  Company  incorporated  May 
1  940,  (Onl.)  authorized  capital 
3.000.000  shares,  $1.00  par;  issued 
1,079,005. 


DENOVO  GOLD  MINES  LIMIT 
ED  -  -  By  Agreement  March  2  0. 
Frank  .1.  Berry  agreed  to  purchase 
20.000  shares  at  five  cents  per 
share,  pavable  forthwith,  and  re- 

Vhvvcst"  he'' present 'operating  j  380,000  shares 

'  '  I  .  160,000  shares  at  five  cents  per 


share;  100.000  shares  each  at  seven 
and  one-half  cents  and  ten  cents  per 
share  payable  $500.00  monthly  for 
three  months,  and  thereafter  $1,- 
000.00  monthly  for  a  further  six 
months,  with  balance  payable  in 
monthly  inst5\lmcnis  of  $2,000.00. 
Company  Incorporated  .March.  19  4  1 
(Ont.)  authoilzed  capital  S.ttOO.uuii 
shares,  $1.00  par;  issued  770,005. 


Theory  of  T.  V.  Extensions 
To  Be  Tested  by  Major  Oil 


•  alg.nry,  --  Drifling  permit  has 
hreii  issued  for  Major  Oil  Invest¬ 
ments  .No.  5.  to  go  down  on  LSD  14, 
35-21- 1  vv5.  The  important  new 
iirusfioci  test  is  to  he  drilled  about 
six  and  oiic-hnlf  miles  south  and 
cast  (if  the  Inlaud-Sarcee  test  on 
the  Sartre  Indian  Reserve  and 
a  lioiil  four  and  onc-half  miles  north- 


DKBI  ISSON  GOLDFIELDS  LIM¬ 
ITED  -  By  Agreement  November 
15.  1940.  Nesbitt  Thomson  &  Co.. 
Limited,  agreed  to  purchase  10O,- 
000  shares  at  ten  cents  iier  share 
payable  upon  receipt  of  a  satisfac¬ 
tory  report  by  an  Engineer  of  the 
I 'nderwriters.  etc.,  and  received  an 
option  on  a  further  1.1  50,000  shares 
—  200,000  shares  each  at  fifteen 
cents,  twenty-five  cents,  thirty-five 
cents,  forty-five  cents,  fifty-five 
cents  and  sixty  cents  per  share, 
with  balance  at  price's  from  eighty 
cents  to  ninety  rents  per  share,  pay¬ 
able  in  lots  of  200.000  shares  even- 
six  montlis.  tlie  first  payment  to 
commence  one  month  after  the  pro¬ 
ceeds  of  the  sale  of  the  aforemen¬ 
tioned  100.000  shares  have  been 
expanded  for  exploration  work  and 
diamond-drilling.  Company  incor¬ 
porated  October,  1  936  tOue. )  au- 


vve.«t  of  .Allas  British  Ifominion  No.  i  iliorized  capital  3,000.000  shares. 
2.  )ll•escllt  and  most  northerly  drill- '$1.00  par;  issued  1,450,000. 


lest  in  Turner  Valley. 

Like  liiland-Sarcce,  the  Major  .No.  I 
5  well  will  test  the  theory  first  pro- 


GOLDEN  G.VI'E  .MINING  COM- 
I’A.W  LI.MITED  has  advised  the 
Toronto  .Stock  Excliange  that  pay- 


poiindcd  by  Dr.  .1.  O.  G.  Sanderson  ,  jjgjj  ijppu  leceivevl  for  the  bal 

.ni-.d  mivv  siipporKMi  by  Dominion  '  ance  of  underwriting  covering  50.- 
ilcologicnl  Survey  chief.  Dr.  G.  S,  |000  shares,  payable  April  4th  under 
Hume,  that  the  great  limestone '  agreement  witli  .lunior  Golds  Secu- 
ridge  from  which  Turner  Valley  I  cities  Corporation.  Limited,  dated 
produces  extends  at  reasonable  |  4,  1941  .  particulars^  of  jvhich 

depths  to  the  north  aud  west  of 
I  ho  present  producing  area. 


McLellan  Gold  Started 

Shaft  Sinking  to  335  Ft. 


Toronin  Biifetu  The  Financial  Timet 


were  given  previously.  Balance  of 
agreement  comprises  option  on  700,- 
000  shares  with  next  instalment  ex 
ercisable  bv  Ma.v  4th.  Issued  cap¬ 
ital  is  3.600.000  .shares,  leaving 
1.400,000  shares  in  the  treasury. 
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Ore  Grade  Reduction  More  i  Company  Reports  Earnings  of 
Than  Offsets  Higher  Mill  9  Cents  Against  10  Cents  a 
Tonnage  Share  in  1939 


,Thle  forthwith,  and  received  an  op¬ 
tion  on  290.000  shares  -  -  90.000 
shares  at  ten  cents  per  shaie  and 
100.000  shares  each  at  fifteen  cent.s 
and  twenty  cents  per  .share,  pay¬ 
able  $1,500.09  within  one  montli; 
$2,500.00  per  month  for  the  next 
three  months;  $3,000.00  per  month 
for  the  following  five  months,  and 
$5,000.00  per  month  thereafter 
until  paid.  Company  incorporated 
.May,  1938  lOnt.)  authorized  cap¬ 
ital  3,000.000  shares,  $1.00  par; 
issued  2.436,000, 


STRAW  LAKE  REACH  GOLD 
.MINES  LIMITED,  reports  that  the 
April  1st  instalment,  comprising  an 
iiiidei'writing  on  62,500  shares 
under  agreement  with  A.  Ellenson 
of  Toronto  dated  .March  1.  has  been 
extended  so  as  to  make  $500  pay¬ 
able  down.  $500  on  April  15,  and 
the  balance  of  $1,500  on  April  30 
and  all  subsequent  instalments 
under  the  option  portion  of  the 
agreement  have  been  extended  foe 
30  days. 


Toronto  Cnretfii  I'he  Financial  Itn.ft 

Toronto.  -  .Net  firofit  of  .\lc\\'at- 
Icrs  Gold  .Mines  in  1940  lUMrjunled 
to  $39,918,  equal  to  2.1  cents  tier 
slmro.  which  compares  wiili 
net  of  $198,707.  or  5.8  cents  per 
share.  While  tonnage  niillcrl  reach¬ 
ed  ,1  new  high  at  13,231.  prorluction 
declined  to  $108,586  from  3t5:i.l23 
due  to  a  reduction  in  grade  of  ore 
milled,  recovery  averaging  ‘'9  i.',  pet- 
ion.  compored  with  $12.91  iic  ton  in 
1939.  Operatin''  costs  and  o  her  ex¬ 
penses  totalled  $308,758,  o;  $7.11 
per  Ion  milled,  compared  with  1281.- 
911.  or  .$7.99  per  Ion  milled  in 
1939. 

(urrciit  assets  as  at  In-c 
I9IU,  totalled  $335,111.  of  which 
$238,011  is  in  cash.  again.-<i  enrrent 
lia,hiiities  of  $26,358.  leaving  work¬ 
ing  ca|tital  of  $398, (ft6.  as  against 
$231,193  at  the  end  of  1939  l-larned 
.surplus  amounletl  to  $19,616 

Ore  reserves  at  the  year-end 
amounted  to  45.900  Ions  ha\ing  a 
total  value  of  $116,000  at  $3.’,  gold, 
coniparwl  with  57, .500  tons  \alued 
al  $705,500  at  the  previou.s  yean- 
end. 

W.  .1.  Hosking.  manager,  states 
with  the  increase  in  mill  tonnage  to 
150  ton.s  in  .Inly,  it  was  decided  f,n 
experiment  with  certain  contact 
zones,  which  had  given  erratic  val¬ 
ues.  in  the  hope  of  augmenting  the 
diminishing  ore  reserves,  hui  it  has 
affected  hc^ids  more  than  anticipat¬ 
ed.  Since  the  year  end  a  pos.sihle 
new  nieliody  has  been  di sc lo.scd  on 
the.  1290  ft.  level,  with  the  zone 
opened  for  100  ft.  to  date  and  aver¬ 
age  grade  from  car  sampling  placed 
at  .27  oz.  per  ton.  Drilling  on  the 
1100  level  Indic-ate.s  the  zone  at  this 
horizon,  hut  drilling  below  the  1200 
level  itn.s  not  shown  ore  values  a,' 
yet.  Work  to  the  east  on  the  900 
level  and  838  suh-leve  1  h,-vs  given 
short  ore  shoots,  and  officials  are 
hopeful  that  more  imporaint  ore- 
bodies  will  he  found  in  ihi.s  area. 

Annual  meeting  will  he  held  April 
29  at  11,15  a.m.  in  Toronto. 


showed  a 


Francoeur  Net  Profits 

Show  Good  Increase 


depreciation  charges  and  tax 


to  9.1  C 
with  10 


cents  per  share  in 


after  mint  and 


an  average  recovery  of  $10.07 
ton,  compared  w'iith  1939  outpu 
$1,167,914  from  123,214  tons 


per 


$572,714  In  1939.  Depreciation 
charges  increased  to  $59,848  from 


1939,  leaving  net  profit  as  above. 


reserves  were  estimated  at  407.542 
tons  at  an  average  grade  of  5.82 


721  Ions  in  place  at  an 


with  gold  at  $35  per  ounce  at  the 
end  of  .March.  1940. 


sets  of  $158,878  compared  with  cur¬ 
rent  liabilities  of  $163,997.  leaving 
working  capital  of  $291,881.  rom- 


1939. 


Yama  Drill  Progress  Is 

Reported  Satisfactory 


.New  elect rically  driven  hoist,  ca¬ 
pable  of  operating  to  depth  of  1.5UU 
feel,  is  being  mounted  on  pennau- 
ent  foundation.s  at  A’ama  Gold 
.Mines.  .Meanwhile,  station  is  be¬ 
ing  cut  at  125  feet,  using  the  old 
hoist.  .Mill  building  should  be  stari- 


condiiions  change  unexpectedly. 


Hire  on  the  250.  375  and  500  levels. 


Francoeur  Gold  .Minc.s  net  profit 
in  1910  amounted  to  $195,131,  or 
3.5c  per  share,  t-omparefl  with  $23,- 
314,  or  less  than  a  ccni  a  share  in 
1939.  Output  rose  to  $165,1 1 1  from 


level  "Bf"  drift  encountered  $39.40 
over  16  inches  in  the  zone  1.30 
ft.  east  of  the  crosscut.  On  the  500 
level,  drifting  cast  has  shown  the 


fover  2.1  feet  for  Icuglh  of  307  feet. 
' ’I'wo  tioles  from  the  375  level. 


WILSON  RED  LAKE  GOI.D 
.MINES  LI.MITED  -  By  Agreement 
Februar.v  26.  1  94  1,  optioned  io 

Federal  Trading  &  .Agency  Co.. 
Limited.  1,000.000  sliaies  ■  100,- 
000  shares  eacli  at  seven  cents, 
eight  cents,  and  nine  cents  tier 
share:  200,000  shares  at  ten  cent.s 
per  share;  500.000  shares  al  fif¬ 
teen  cents  per  sliare,  payable  $5.- 
000.00  by  -April  16.  $5,000.00  ny 
.Inne  1.  and  thereafter  $7,500.00 
per  month,  with  balance  payable  hy 
March  1.  1  942.  Company  incor¬ 
porated  February,  1936  (Ont.i  au¬ 
thorized  capital  3.000.000  shares. 
$1.00  par;  issued  1.719.009. 


cost  of  $3.70  per  ton.  against  59.927  i  west,  north  hand,  gave  $22. .iO 


T.  V.  OIL  OUTPUT 
BOOSTED  IN  MARCH 


tons  the  year  before  treated  at  cost  j 
of  $1.27  per  ton.  which  included  5.'i  1 
cents  .smelling  charges.  Working  j 
capii,-!!  rose  to  $95,777  from  *19,- j 

Ore  reserves  were  nearly  doubled 
at  228.900  tons  grading  ,262  oz.  per  ' 
Ion  <-o.mpared  with  I21.lfi!i  tons  av-j 
craging  .21  oz.  per  ton  tlie  year  be¬ 
fore.  Most,  of  this  is  in  .No.  2  sliafi  { 
area  in  Hie  main  zone,  wliicti  con¬ 
tains  111.100  tons  averaging  .198  nz.. 
but  -No.  8  zone  is  estimated  to  con¬ 
tain  S7,0o0  tons  grading  .35  nz. 
above  the  second  level,  with  both 
east  and  we.st  extensions  open. 


over  27  inche.s 
iuclies 


and  $30.10  over  36 


ri:>  ri{.\i,  patru  ia  goi.b 

(  ciiiral  Patricia  Gold  .'lines  out¬ 
put  in  the  first  1911  quarter  reach¬ 
ed  a  new-  high  at  $526,311  from 
treatment  of  32.869  tons  of  or®  for 
an  ave,ragc  recovery  of  $16.01  per 
ton.  This  compares  with  produc¬ 
lion  of  $167,860.  in  the  final  1940 


age  of  $11.86  per  Ion.  and  with 
$•187,130  from  27.596  toms,  an  aver¬ 
age  of  $17.65  per  ton,  in  the  March 
quarter  of  1940. 


More  Efficient  Production 
Indicated  in  Preliminary 
March  Reports 


The  Western  Oils 


GOLD  FRONTIER  MlNEf?  T^IM- 
ITED  —  By  Agreement  December 
^  .  01  .  1.  -  •*.  1  940.  H.  K.  Bain  *.  Company 

loronio.  -  bhafl-slnking  '’POi a- ^  120,000  shares  for  $18.- 

Itons  by  power  were  scheduled  to  OOO.OO.  and  a  further  100.000 


commence  April  9tli.  on  Hic  McLcI- ;  sliares  at  eighteen  cents  per  share. 
Ian  Gold  .Mines  properly  in  the  l.it-jand  by  Agreement  dated  April  4. 
tic  I.one  I,a<;  area,  officials  rejioi't.  1941.  (amending  the  former  Agree- 
A  ihi-ee-conipartmcnl  shaft  will  hel'V^m' 

sunk  to  .1  depth  of  335  feet  with  two ;  forthwith  and  balance  by 

levels  osiablishcd  at  laO  and  300  ft. ,  o  1911  and  received  an  op 
on  which  i.I.Oi)  feet  of  latetal  expio-  tjon  on  a  further  690.564  shares 
ration  will  he  ca.rricd  out.  A  com-:  200.000  siiares  at  twenty  cents  per 
plrte  nulling  pla.nt  lias  lieen  install- |  share,  puayble  by  .lime  2;  200.000 
ed  by  the  coiitraclors  and  ncccs-  shares  at  twenty-five  cents  per 
sary  biiilding.s  have  been  rehabti- ,  I'V  August  with 

tated  01  erected.  A  timber  head- 


Preliminary  figure.s  on  March  oil 
prodiicilon  indicate  iliai  Tiirnei 
Valley  yield  fi-oiii  all  .-sources  aver¬ 
aged  alvmt  26.819  hh's.  per  da.i, 
nearly  1.209  hhls.  per  day  more 
than  the  February  aicrage  of  25.- 
663  hhls. 

The  preliminary  Marcii  figure 
for  Turner  Aalley  oil  well.s  indi- 
cales  that  the  137  wells  operating 
under  sei  quotas  produced,  wiili 
very  few  exceptions  tlicir  full  alloi- 
iiienl  for  the  month.  I'Ihe  Maroii 
Coniibined  Allotment  was  26.000 
hhls.  daily,  made  up  of  25,580  iibls. 
for  137  wells  given  set  quotas,  and 
420  hhls.  reserved  for  twd  well.s  on 
test.  The  yield  from  the  testing 
wells  is  lielieved  to  have  lieeit 
somewhat  under  their  allotment,  in¬ 
dicating  that  the  wells  on  set  quota 
produced  practically  their  full  al¬ 
lotment!.  As  tile  same  wells  pro¬ 
duced  ronsideraiily  less  oil  during  cation  foi  ilic 
Fehruary,  their  March  performance  Tlie  acreage 
indicates  that  the  revised  allow¬ 
ables  effected  March  l.st  iiioie 


Home  Oil  Wells  Show  Good  Record  —  United  Assets 
to  Start  Drilling  —  Oil  Selections  Has  Higher  Pro¬ 
fits  —  Flow  Tests  At  Royalite  54  and  Anglo- 
Phillips  No.  2. 


'I'lirce  wells  .a rc  now  being  drilled  for  Home  Oil  by  coniraci  in  Turner 
\allry,  and  a  foiiiili  well  from  whicli  a  ro>nliy  is  (layablc  to  Home  is 
licing  drilled  1)>  sub  Ics.sccs  three  iiiilc.s  to  the  north. 

I.ciuscs  on  an  additional  liSo  acres  have  been  taken  lo  lessen  the  possi- 
biliiv  of  oifseiiiiig. 

The  compaiix  now  has  six  well?  looduring  i-rude  oil  in  Turner  Valley. 
.No,  .■>  w  a.s  (;oni|il('icd  in  Noi  emlici .  1910.  and  .Nos.  )  and  6  were  completed 
Ibis  year. 

Oiil  of  a  lolal  of  113  rnidc  oil  wells  in  Turner  Valley  the  Home  Oil 
<  fiinpaiiv’s  six  wells  have  been  grained  an  allowable  for  .April  auiouiiting 
to  OS. 790  barrels,  from  the  total  field  allowable  of  7S0.009  barrels. 

During  ihc  pasi  inonili  tip’  coiiipaiiy-s  loial  pioductinn  of  crude  oil 
pas.scd  Ihc  million  barrel  iiiark 
500,0110  barrels. 

I  niti'd  A.-seis.  Ltd  .  a  new  com-  hiliiies  of  $4,575.  leaving  woiking 
pan,!  headed  and  managed  In  R.  A.  capiial  of  $10,977.  against  $17,067  a 


MINING  MARKET  RECORD 

Irautaction®  on  TORO.NTO  STOCK  EXCUA.NGE 

j 

1  .a  a )  .8  a  1  e 

ovi  - 

1 

SlocUe-'- 

Sale* 

Ibgh 

Low 

Tiieeday  Change 

}  ligK 

l,r>W 

AldArmar . 

1.200 

10 

.17 

.10 

!  Amm.  Cold  .  ,  ,  * 

1.090 

01 

J,.  ' , 

.0  1 

.0 1 

’  Arntfielfl  .  .  ,  ,  , 

1.500 

04 

.0  4 

04  \ 

.09 

05  \ 

'  Aunor . .  , 

3.300 

1  7(, 

5  70 

1.7  5  -  5 

2.4  5 

165 

1  fia ga mar  .  •  •  *  • 

ftoo 

.00 

.16'*. 

h8 

I  Rankfielrl  .  •  •  ®  ® 

l.oon 

.05  U 

s 

08 

0  4', 

;  Ba.a^  .Mrirtla  .  «  ,  , 

1.000 

0* 

.  t 

.07 

1  Bear  I.xpl  .  ®  • 

3.700 

1 

.1(1 

.10 

.15 

10 

Beatlir  Gold  ,  ®  • 

I.IftO 

1  13 

t.05 

10  5  -  -  5 

1.34 

1  0  1 

Bidgood  k  .  ,  ,  * 

Ih.lOO 

Ofttj, 

08 

.08',  . 

'”7 

.07  1- 

.  Bobjo . 

3,500 

OdN 

.  Od 

.Od  '  -J 

.  1 

Od 

:  Bralornr . 

020 

9  ftO 

-  30 

10  50 

9.50 

1'  BrouUn 

10.000 

AS 

82 

.84  . 

110 

7  1 

'Buffalo  .Ankonte. 

305 

3.50 

5  95 

5  45 

1  Buffalo  Canadian 

0.500 

.04 

0  5  a* 

.04  . 

.06 

.  03'. 

1  Canadian  Malartic  . 

000 

.57 

-  3 

.5* 

.47 

;  Cariboo  .... 

AOO 

3  55 

2.5  4 

2.54  -  Id 

2.95 

2.5  5 

Central  rmrier..  .  . 

700 

1  70 

1 .66 

1  .  d  d  4 

195 

1,65 

Cent ral  Pore.  .  .  . 

14,700 

.  1  5 

.  1  4 

15  .  4 

.17 

.09 

1  Chesterx’illr  , 

o.oot 

1.55 

1  29 

f.54  -  4 

174 

1.26 

Cochrnour  Wiliana . 

0,150 

72 

.d8 

d9  .  6 

I  04 

.68 

'  Coniaurum  .  .  .  , 

000 

1.50 

1.35 

I.2n  4 

1  55 

1.2  5 

C-ona.  Smelters  .  . 

44 

35  on 

5  4  50 

5  5,00 

59.50 

5  4,25 

Domr . 

300 

33  35 

3-1.7' 

2  1 

Dor'al  5iacoe  .  ,  • 

2.000 

.03 

.0  2 

.0  1  ■’i 

!  UuQur.anr . 

5.000 

10 

09  t? 

091-  U 

.166, 

Cry 

I.aat  Malartic  .  .  • 

5.300 

3.5* 

3.50 

3  50  6 

2  95 

2  \S 

IJdorado  . 

dOO 

5d 

5  2 

5  5 

lalconljrid^r  .  . 

105 

3.5(1 

....  I 

2  60 

1  07 

I  rdrral  Kirkland 

I.IOO 

04  \ 

'  2 

Od 

0  5', 

I  rrnland . 

2.000 

0  5 

.0  2-\ 

06  '  ? 

.02  \ 

rancoeur  . 

3,700 

.40 

•  1 

5  4 

5  6 

God  a  Lake  .  .  •  • 

i,70n 

.3* 

37 

.27 

5  9 

.2 5  ’ 

GoIHate . 

VI 00 

1  2 

-  1 

.16'.. 

1  1  'j 

(jold  1  agir  .... 

3.0011 

04 

.04 

.OfJ?  . 

10 

0  4 

Goldrn  Gate  . 

4. 100 

.07 

ft  7 

.07 

.  5 

.f)  5 

Graham  Bousquet  . 

Id  >00 

02 

0  2'? 

.0  1  “a 

f 

tunnar . 

3.400 

.2(5 

•D 

.3  1'-  I', 

.57 

.3 1 '- 

Ilalcfi^w 

>.i«0 

(»■(  ' .. 

O') 

(19 

.0  ,  '  . 

flard  I?ock  .... 

Of>0 

.7  5 

5 

1.  If* 

.75 

Marker . 

Lion 

.01 

OH  ’  . 

.0  5  ‘  , 

1  lolltn  ger . 

n2i 

13.75 

I  2  A, 

>2^, 

1  5  i« 

1  *  >0 

I  to'A  r>- . 

1 .  >00 

2  5 

50 

.2  ( 

I  iudaon  Ba''  ,  .  .  . 

t  40 

35.35 

>  '4 

26-, 

1  )  0 

Inapiralton  .... 

4.500 

50 

.28 

.50  .4 

5  5 

.  20 

in.  Nickel  .  .  . 

t  .d65 

3)50 

>2,00 

5  *.50  I 

5  6  75 

5  1'. 

Island  Mountain  .  . 

1.500 

90 

9  0 

.8  » 

lack  N^'aitr  .  . 

500 

1  5 

} 

.  7 

.  1  5 

Ia«on  Mmea  ... 

4.000 

40 

,  5  7 

5  9  I 

to 

<  7 

K 

•rr  /Nddfson  ’.  . 

0.1 70 

3.60 

5  50 

5,60  ,  . 

595 

\  !•  V 

K 

;  rk.  1  ludson  .  .  , 

2.950 

40 

.55 

.55  7 

.40 

.  ’  1 

KirkUfid  Lak^  .  .  . 

2.d3n 

8  5 

1  »)  ) 

S  ( 

I 

ake  Shore  , 

460 

19  00 

18  75 

|9  no  ■  ^ 

2  1 .0" 

16 

1 

aniaque  Golrl 

44a 

».  >0 

ft 

5  1  5 

1 ,  ?  * 

I 

apa  CadiHar  .  .  . 

5  on 

O't 

.  1  2  ' 

IK,  .  ; 

Leiirli . 

1.600 

4  » 

.47 

1 7  2  '  . 

ltd 

,  '  ) 

1. 

(iiif  L.  1.  :  .  .  . 

•2.23  ft 

1  ;  ■» 

t  hO 

1  (>  5  9 

0‘v 

Maca%»a  ..... 

1.700 

>  7  5 

570 

>75 

1  5  0 

>  ,  i  ■> 

VirLrorJ  ('ock^hntl. 

3. 5011 

1  80 

1.75 

1.75  ( 

2  5  » 

1  .  /  5 

.Madsen  Rrd  Lake  . 

1  4.70(1 

DO 

■v  * 

dO  '  ,  ■ , 

/O 

,  *0 

Malm  tic  G . 

D.-l.-V 

I  n  1 

OH 

> 

1  > 

90 

.MclnlA  re  ... 

5  1  ) 

■18.)  0 

•i8  fm 

4  •-  OO  1  '  V 

')  1  2  5 

1 7  OM 

McKen/ir  U.  .  .  . 

/.vHltO 

1 ,0  > 

1  32 

1  .0  5 

MoNX'after«  .... 

4.  .’on 

.2  i 

.19 

.’1  1 

!  1 

'  < 

Minin.<  (.  orp.  . 

5*t0 

.7. -5 

.8  5 

.till 

.A  1 0  n  e  t  a . 

500 

.  5  > 

)  ) 

(  » 

.Morria  Kirkland  .  . 

7.0(f0 

.02  '  . 

,OIA 

0  •  •  . 

.51urphv  ... 

7.  >0ti 

.ft  5 

0  5, 

.0  2 

Naybob  . 

5.400 

2  5 

\ 

2  »  .... 

.  >  ■ 

Newbre . 

1.500 

0  1  -R 

o2 

■  ■  1  ■ 

Ntpisiiiig . 

4(t0 

1  Oh 

1  •: 

i  HO 

.Voranda . 

7'f  5 

3  4  OO 

5  5.00 

)  /  (  ’ 

i'  .  * 

Normeial . 

i.ooo 

.  i  1 

....  ■» 

t'l 

Cbnega  . 

1  .'’On 

.1  5  ' 

.  I  -1 

.  M  1 

:  8 

1  ) 

faniour . 

2.P()2 

1  5  2 

1  1  5 

I  *0 

1  D  ’ 

1  0.' 

Parlanen  Malartir  . 

2. (too 

.0  5  -A 

05-4 

.  0  (  , 

0  1 

Pavmrtslrr  .... 

7.1  00 

.  '0 

.  I? 

.  I't  1  ’  • 

.28 

- :  9 

F’erron  ..... 

4.4/5 

I  f) 

1.55 

1  >  >  10 

1  (!') 

1 . '  ' 

r-(ckl»  Crow  .  .  . 

2.'»(>5 

2.(0 

2 .  > '  t 

.’.50  ft 

i  (Ml 

'0 

I 

lOnerr  . 

1  .«oo 

1  ■* 

2  0  5 

0 ;  M 

2  m 

2  ’ 

f*remier . 

2. ..00 

04 

i 

.9 ;  ' 

’»  ' 

r  reston . 

10.775 

2/t  5 

2.8  5 

2..SM  2 

3  10 

.L » ’  • 

Roche  1.  L.  .  .  . 

1.500 

-05  'v 

.(' '» 

n  5 

5 

}.  Anlhonv  .  .  . 

0  00 

.  10 

.11- 

,  U  '  - 

.5an  Anionio  . 

5.200 

3,3* 

2  1  5 

2 , 2  >  7 

2  0  » 

»  (1 5 

.Sand  River  ... 

1  .oon 

»>s 

' .. 

.07  '  •• 

.0  ( 

Senator  Rou'm 

1  4.000 

54 

.ft'? 

15  1 

.  5  9 

.  5d 

* 

lerrid  Gordon  ,  . 

1  .5  1  4 

dS  ' 

.8  / 

h  3 

s 

g»na . 

1  5  0 

7.50 

...  fl 

8  90 

7.5  0 

scoe  Gold  .... 

3,600 

.’>9 

.  >d 

5(.  4 

.09 

.  ■)  1  ’  • 

.S'.adeit  Malarlie  •  • 

3, *0(1 

.2  4 

.33 

.12'  ■  1  ’  •• 

5 

.  •  ■ 

Siavr  Lake  .  .  •  • 

1  1 ,40(1 

.  I  2 

.09  \ 

'  u 

.  1  9  1  „ 

.  .’0 

bleep  Rock  .  .  •  • 

5.00(5 

1  01 

.9  5 

1.00  3 

1  /8 

.8  1 

.Straw  Lake  .  .  •  • 

39.500 

.0  4 

04 

.11-1  \ 

0  1 

.05'- 

.Sturgeon  Rivar  •  • 

4.000 

.22 

.18 

18  (> 

.»  \ 

.  1  7 

Sudbuiv  Batin  .  • 

200 

1.18 

1  10 

Lift  5 

1  h'> 

I.IO 

.Sulitvan . 

>00 

.5  8 

2 

fi5 

.  5  7  '  5 

Svlvanitr . 

500 

3  5V 

2  >0 

2 .  )  5  •  5 

2.9  0 

2  5  0 

Teck-Hughea  .  .  • 

2.7  1  d 

5  0  5 

5.00 

5.01)  ft 

5 .  > 

5  00 

Teburn  . 

100 

5.65 

i  .80 

1  5  0 

1  ran.^con.  Rer  .  .  . 

2.000 

27 

, 5 

.27 

.  *0 

,  2  5 

Lchi  Gold . 

1  .SOO 

f  7 

'4 

.  59 

In'. 

Upper  Canada  .  .  . 

2  5.0  70 

1 .7d 

I  h8 

1.7  2  5 

2  28 

I 

\  enturea  . 

770 

5,40 

5 , 5 

5  5  5  . 

4  2  5 

5. 10 

\ 

lite  Amulet  .  .  . 

1  no 

3.10 

..?o 

4  10 

.5.10 

M 

'rndigo . 

2.500 

.22 

-.2  2 

.  0 

.  1 8 

Mood  Cadillac 

5  00 

ftd 

09 

.06 

w 

'r(i;hl  Hargr 

4.5  10 

.) .  >  > 

')  40 

5  4  0  15 

7  00 

5.15 

TORONTO  CURB  MARKF.T— 

(^end  Oreille  .  ,  , 

1.535 

1  5  5 

1  50 

I  50  15 

2. 1  0 

1  4  0 

MONTREAL  CURB  MARKET 

CD). 

following  lAtue® 

an*  lir?'rri  in  M..nti^.,D 

\cmr . 

.0  I 

.0  1 

Arno . 

.01 

.01  'w 

Beaufor  . 

4.100 

0  5 

.  1  5 

,0  5'.. 

Bous-cadilla** 

500 

02 

.0  5 

.0  2 

xBtiiolo . 

I  no 

1  8  00 

2  5  50 

1  o.oo 

Carlier-Malartir 

.6  2 

.0  i 

Cent  ral  (  adillar 

20 

.0  5 

Centurv  Mining  .  . 

2  1 

.  1 1 

Dupa.rquet  .... 

.0 1 

,00  •  . 

loltet -Quebrr 

.08  \ 

.01'. 

Pato  Con«ohdat*d 

2  h  5 

1 .  10 

xPlaoer  Development 

1  4  50 

9.00 

X  Montreal  Stock 

i  xc hang 

-even  iii-v. 
low  ard 


$38,228  I 

if  which  the  original  No.  2  produced  <npr  jerued  charges  total  $85 


has  subleased 


Brown.  .Ii 
good  drill  sites  on  ihc  central  west 
flank  of  Turner  V  alley  and  witli  fi- I 


iwo  year  ago.  Invesiiiicnis  at  cost  arc 
listed  at  $21,901.  against  $21,691  a 
year  ago.  Royalty  holdings  at  cost 


and  $1,015  organization  e.xpciises.  \clopnieni  of  the  block  of 
debit  balance  stood  at  $79,385.  Meiels  should  be  inidei  u  a.' 

Ilalaiicp  sheet  a.«  ai  Febriiar.i  28.  •’'id  oc  liiiic. 

191 1.  show  s  rash  of  $28,866.  accounis  :  ini|ioi  iaiii  fe.iiiiic  of  w  ork  ni 

iceeiiablc  of  $1,122.  invest niciii s  ai  tl'i.<  ana  is  iliai  ore  \aliics  lia\i' 
book  value  of  $11,617  iniarkrt  value  l'9''u  ciicoimirred  on  ihc  soinli  s-.b- 
Accounis  pa.vabic  and  ac-|"'  '''•■  oiigile  dioriic  d-ke.  wberc-a,- 
ore  dcM-l'iiiiiiciii  <  a'  ilo-  .'.d.  I  .-luiH 
were  on  llio  norili  sale  o-'  ibe  dllo-, 
I  be  fon,|iany  is  puiiin-  oiit  flai  diiit 
tioDs  fnribei-  ea-i  low  •  d.s  iIk-  .No.  1 
shaft  W  iili  a  i  lew  in  f  nding  ori-  --n 
the  so'iili  side'  of  li.e  ((.loaci  in  Di. 
seclior.. 


nancial  a t  rangcmeiii.s  (  oni|ilcted  is  of  $10,135  were  purchased  in  leases 


starting  work  this  work 


ibp  lo- 


To  date  the  .lellicoe  ore  treaicd  ai 
.Magnet  1  onsolidaled  and  Uaiikficld 
mills  lias  yielded  $212,182  from  irrai- 
meut  of  13.011  ions  of  ore  grading 
.3980  o’z.  per  ion.  While  a  small 
atuouDi  still  remains  to  be  salvaged, 
bulk  of  plaui.  and  equipincul  has 
been  sold  and  onl.'  a  few  hundred 
tons  of  ore  reniaiiis  lo  lie  milled 


I'cxas.  An  82t2''r  inicrest  has 

fir.?'i  of  two  wells,  been  acquired,  in  coniunciion  with  i  ,, 

acqiiirod  includes  other  companies,  in  SOO  acres  In  the 
LSD's  !i  and  16  seciion  12-19-3-W-5.  Baiilcvicw  Aerinilion  area  in  .Alberta 
just  west  of  ihe  Drillers  *.  I’rodue-  Oil  selections  portion  being  20%, 


Big  Bell  Mines  Reports 

Slight  Drop  in  Output 


Big  Bell  .Mines.  Ltd.. 


W  e.stern 


trtil.v  reflect  efficient  operating ,  er-''  location,  and  soiii.h  of  the  Ai 
rates  than  did  the  February  allow- 'row.  Twin  Valley  and  Siinriiy  wells, 
allies.  The  acreage  is  subjeci  to  gross  voy- 

The  April  Turner  Valley  allow-  altios  to  the  Grown  .and  to  (Jkalta 
able,  which  for  tlie  first  lime  pro-  Oils  Ltd.,  the  lease  'cndoi.  The 
vides  for  shallow  oil  well  and  first  well  to  he  known  a,?  Gnited- 
naphtha-gas  well  production  in  ad-  1!  .A  No.  1.  is  lo  be  drilled  in  LSD  Australia,  eontrolled  through  F’i-e- 
dilion  to  that  of  crude  oil  wells,  is  16.  Principal  hackers,  in  addition  micr  Gold  Mining  Co.,  in  the  year 
26.990  bbi.«.  per  day.  It  is  made  up  to  R.  .A  Brown,  .Ir  ,  and  .Associates  cndtxl  1919  milled  466.142  ton.s  and 
of  24.799  Wvis.  for  oil  wells  on  set  are  the  British  .American  Oil  Go.  recovered  an  estimated  53.899  ozs. 
quotas;  1,0.50  hhls.  for  testing  wells  ami  i'nited  Oils,  I.td  gold,  compared  with  417.322  tons 

I'lie  13  wells  in  Hie  P.row  n-.Meye-r  ^or  recovery  of  59.,  Jc  ozs.  gold  in 


iis  block  of  78  claims  m  ilic  I.iiile 
i  Ixing  Lac  area,  and  will  salvage  sucli 
j  further  small  amounts  from  the  sale 
j  of  liuildings  and  cquiprncni  as  may 
I  be  possible. 


Verity  Shareholders  Arkcd 
To  Buy  Additional  Stock 


Kewagama  Gold  Had 


and  completion  product  inn: 


1  to 


bWs.  for  naphtha-gas  wells;  and  29  j.|.o„p  (lelivered  -13.91.')  bbis..  worth  '939.  As  result  of  discontinuing 


$.3S,P0i>  (liirinj 


wiili  39.652 
ill  l•''c.llruary 


barrels,  worMi  $52,686 


Royaliio  .No.  .M  and  .A iiglo-i.'ana- 


balanee  at  thirty  cents  per  share, 

,  ,  ,  ,  .11  !  payable  by  November  2.  194  1.  Corn- 

frame  lias  been  fianied  and  all  sup- ,  incorporated  November.  1939 

plies  for  shaft  and  plant  are  «n|,ont.)  authorized  capital  3.000.0(19  | 
t«.nd.  I  shares,  fl-UO  par;  Issuea  1,84  1,436.  | 

Finances  for  the  program  are  lie- 1  . . .  I 

in.g  supplied  b.v  Haras  Corporation.!  HARTFORD  MacCLI'RE  GOLD, 
Ltd.  which  provided  Ihe  treasury  ofiMINEiS  LIMITED — -  By  Agreement  | 
the  company  with  $55,000  during  l'':e'>niary  1 1  op^tioned  to  AnHor  ; 

_ _ ...ill  no  !  Corporation  6o0. 000  shares 1  00.- I 

000  shares  al  five  cents  per  share 


bbls.  for  shallow  oil  wells 

Results  to  date  al  some  of  the 
eight  wells  provided  for  under 
••'I'esting  and  Completion  Produc¬ 
tion"  indicate  that  the  1.950  hbl. 
figure  will  be  exceeded.  .Allowing 

for  ahsorptmn  plant  ga.?oline  recov-  cxperimctiis  lo  deieniiin. 

ery  of  900  libis.  daily,  ii  iherefore  ..  .  . 

appears  that  the.  .April  Turner  Val¬ 
ley  yield  from  all  sources  will  at 
least  equal,  and  more  likely  beiier. 
the  .March  average  of  26.810  hhls. 


March  coni  pared  1  ^'9''.''  hole  mining,  more  tons  were 


milled  hni  less  gold  was  recover¬ 
ed.  Estimated  operating  profit, 
while  awaiting  final  December  fig- 


I  Verily  Poi-cupiiie  Gobi  Vfiiie,? 

sha reliolders  are  liciti-g  offered  iln' 
right  lo  inireliase  addliioniil  share.? 
at  5e  a  .sliare  and  in  .so  doing  will 
i  receive  a  bonus  of  |90<;.  of  iq,' 

.shares  held  in  trust  for  the  benefit 
of  the  <-ompan.v,  making  ,-i  nei  priic 

Income  of  $15,900  in  1940  of  it-c  a  share.  Due  to  the.  war 

_ _  aud  unfavorable  financing  i-oiuli- 

Torenls  Bureau  The  Financi*!  Times  lions  the  COlli,)illi,v  ?,  noc J;-  na  vc  l.r  c  n 
Toronto.— Kewagam®  Gold  Mines  */'  diiec.  -  for  .some  time 

(Quebcci,  Ltd.,  balance  sheet  show  s  j***f'-  "  "Liied  in  a  letter  to  share- 

current  asests  at  Dec.  31.  1910.  of  '’o'ders.  At  ihi.s  time  ir  i.s  nccessarv 

$18,446.  made  up  chiefiv  of  cash  of  Provide  paynioiit  of  iho  ((.m 
$17,784,  as  against  current  ij..,i,jli.  l’«9.'  "  accoiint.s.  government  fe.'s. 
ties  of  $63.  .Net  recovery  from  dis-.^!'”  mining  license  ns  well  as  pro 
posal  of  dump  ore  and  equipment  '"9  ^^r  the  companv.s  needs  iiiiiil 

favor,-ihle  financing  can  lie 


March.  Development  will  be  under 
the  directiou  of  technical  f'onsull- 1  Ma'y"  V.'Vo  i  I '50 

ants  of  Haras  i  orp.  with  E.  .1.  Bol-|  shares  each  at  seven  and  one- 
grr  in  charge. 


the 

most  cfficieiii  flow  raio.  In  a  21- 
lioiir  run  Royaliio  proiliicej  t9|  bar¬ 
rels.  For  several  da.'s  it  ha.s  been 
averaging  nrouiid  3iio  barrels.  It  is 
expected  that  the  ciirrcni  flow  lesls 
will  result  in  soiling  off  an  allovv- 
ahle  of  at  least  loo  barrels.  The 
Anglo  Phillips  well  is  expected  lo 

_  I  receive  allowables  sonicwhere  he- 

The  produclion  of  Canada's  lead-  '"oen  200  and  390  harels.  Yield  and 
ing  mineral  prodiici.s  (hiring  1910  flow  tests  during  Hk'  past  few  days 
was  as  follows,  wilh  1939  figure 


Mineral  Output  of  1940 
Higher  by  Good  Margin 


iires.  arc  given  at  £121.600  Austva-  ®  ^  ,  Tr  i  ed 

^  . . .  lian  euiTency.  after  taxes  .and  ex-l’'0'','"  '.'’^0'  a  I  '  _ — 

dian  I’htllips  No.  2  a,e  now  under-  depreciation  a„d ,  exploration,  development  and  ad- 

depletion.  The  Big  Bell  paid  four ' expenses  to  $290,209.  Orelia  Discovers  New 

quarterlv  dividends  aggregaliug  5s  •'8o  development  work  was  ear-  A  J  D  •  \/  • 

6d  Australia,  in  year  1910.  or  a  to.  ried  out  on  the  property  last  year,  And  rromisng  Vein 

tal  of  £  110,000  Australia.  Of  this  T.  Lind.sley.  president,  reports.  I'n- 

Premier  shows  a?  having  Toceived  der  an  agteement  with  Centra.  Ca- ,  Exploration  continues  at  Orelia 
£  11.000  Australian  i$l54.793  Can-  dillac  Gold  .Mine.s  the  small  ore ,  .\i,nes.  Ltd..  Mine  Centre,  north 


adian  riirrencv 


Jellicoe  Reports  Continued 
Salvage  Work  and  Deficit 


.001) 

half 


KI-LIEI  AKLI.M.TOX  .MlMvS 


®elief  .Arlington  .Mines  March  op¬ 
erating  profit  is  estimated  at  •$  i 
367  romparoil  with  $6,153  in  l-'ebru- 
nry  aud  $1,202  in  March  -1910.  I-'or 
the  first  1911  quarter  operating 
profit  lotallod  $10,835  against  $4,036 
in  the  preceding  quarter  and  $1,- 
792  a  year  ago. 


cents  and  ten  cents  per  share  pay¬ 
able  hy  .Inly  1.  1941.  with  balance 
at  prices  from  fifteen  cents  to  fifty- 
five  cents  per  share  payable  hy 
April  I,  1  942.  Company  incorpor¬ 
ated  .lunc.  1  937  (Ont.)  authorized 
capital  3.000  000  shares,  $1.00  par, 
issued  1,051.000. 


JODELO  GOLD  MINES?  IM.MITED 
—  By  Agreement  March  10.  A.  A. 
Perrin  agreed  to  purchase  10.000 
sliarcB  at  leu  cents  per  sliare  pay- 


brackets:  asbestos.  316,581  c'.i'.l,- 

9211  tons:  cenieni.  7.563.919  (.■i.7:’.L- 
261)  barrels:  elay  product.s.  $5,329.- 
.352  i$5. 151.236):  (oal.  17.551.326 

I  15.692.698)  ions:  feldspar.  21.9211 
112.6091  Ions:  gold.  5.392.9211  (5.- 
091.3791  fine  oiince.s;  .gypsum,  L- 
500.155  11.121.931)  Ions:  lime.  726.- 
SS9  1552.2921  ions:  naiura!  ga.-i, 
35.952.500.909  i  35. 1  S').  1  16.990 1  cubic 
feel;:  prtro’cum.  8.718  053  1 7,837. - 
503)  I'arrcls:  coiiimercial  sail.  2:17.- 
761  (253.182)  tons:  silvo 
(22„S01,85S)  fine  ounces 


lias  ranged  beiween  the  figures  wilh 
gas-(nl  ralio  ai  the  vciv  sal  isfaciory 
level  of  iiiiiler  l5oa  (  iibie  feel  piM- 
barrel  wiili  oil  produclion  of  slighl- 
l>  (ori  2119  bariols  dail.'. 


Toronto  Bureau  The  Financial  Time* 

Toronio.  .lellicoe  .Mines  i  1939) 

Limited,  in  Hie  period  from  incor 
poraiion  on  .-April  3.  1939,  to  Febru¬ 
ary  28.  1911,  bad  income  of  $193,957. 

,  made  up  of  $1,517  profit  from  sale  of 
Dil  .-'lelrci  ions  l.iiniicil.  and  its  sub- i  securities  ;iiid  dividends  earned, 
sifliari.  Lone  Pine  Oil  i  n.,  bad  a  net  ,*190.961  revenue  from  company's  ore 
lirofii  of  $7,055  in  Hie  .'par  1919,  de-  custom-milled  and  $1,116  miscellane- 
riv  ed  from  total  rev  nine  of  *3">.S2 :  ons  mine  inrome.  .Mine  and  head  '  Lake  is  progressing  satisfactorily. 

<-oniparcd  with  a  net  "f  $5. 15a  from  j  office  expenses  were  $211,051.  leav-iThe  1,650  or  eleventh  station  i.s  now 

.1  gross  income  of  .*6a  i;.72  Hie  year  !  tug  an  excess  expenditure  of  $17,091  being  rut.  The  shaft  will  be  con- 

beforo.  Bahince  slu-n  shows  cash  ,  before  write-offs.  After  adding  $60,-|tinued  to  the  objective  at  1.S50  feel, 


tonnage  resulting  from  under-  ,,^^1  ipf-pmiy  a  new- 

ground  development  was  treated  at  veiTi  was  discovered  vvhich  is  con- 
their  mill,  when  recover.v'  totalling  ■  sidp|-p<j  to  offer  promise.  The  new 
$34,500  from  2.(23  tons,  an  average  vein  i.s  located  about  229((  ft  norih- 
of  $12.66  per  ton.  Net  return  to  east  of  the  .'hafi  and  has  been 
Kewagama  was  $15,865  after  Irans-  opmied  up  for  about  100  feet  on 
portalion  and  treatment  chu  -ges,  surface.  ( 'haracierisHc-s  aImo.?i  iden- 
.Annual  meeting  will  he  held  at  2|tical  to  those  of  the  main  vein  are 
p.ni.,  April  22  in  .AlontieaL  I  reportevl.  and  snifaec  assays  have 

— —  -  — . . . .  given  vciy  .satisfaclory  gold  values. 

God’s  Lake  No.  2  Shaft  Pile  discovei  v  is  considered  impor- 

_  _  .  _  JO  because  of  the  large  amount  of 

Makes  Good  nrogrress  -  intervening  ground,  between  devel- 

-  i  oped  ore  shoots  aud  Hio  new  show- 

Sinking  of  No.  2  shaft  at  God'.s  ■  ings.  which  remains  to  he  inv<-.?ti- 


22.613,203 1  .md  receivable*.  mn.'H,'  C.?.  funds. |376  as  loss  arising  from  sale  of  sub- la  point  expected  to  be  reached  bj 
'  duiouutiui,  lo  $15,552  -lud  cut  lent  lia  |.,ianuallj  all  plant  aud  supplies,  etc.,  Dhe  latter  part  of  May.  Lateral  (le¬ 


gated. 

To  assist  in  adjusting  the  mili 
flow  sheet  for  niaximuiii  recover.'  a 
bulk  shipmeut  has  been  made  to 
the  Dominion  Government  TestinR 
Laboratories. 
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STOCK  MARKETS 
MOVE  NARROWLY 
IN  QUIET  TRADING 

Ne'vs  Reports  Have  no  Gical 
Influence  on  IVcnd  of 
Stock  Prices 

•SPECIALS  FIRMER 


Heard  in  the 

Board  Room 


\  (  riOV  nf  t.hr  innvkpt  in  rPt’ciH 
'4  \  -Tia?;  prtuo^i  rncour^r- 


HOME  OIL  4IAS 
WIDE  INCREASE 
IN  NET  PROFITS 


iM.4RKHr  TREND 


No  Activity  Reported 

From  Osisko  Lake  Mine 

Tarente  Bureau  Thr  Financial  Timrp 

Toronto.  -  tVliilo  no  serious  rle- 
'  elopnienf  work  has  been  under- ; 
taken  on  the  O.sisko  Lake  Mines  pro-  i 
prriv  sinee  the  fltamond  flrlllinE, 


CALGARY  POWER 
EARNINGS  DOWN 


DIVIDENDS  DECLARED 

and  Other  Official  S’ntice.'! 


REVENUES  GAIN  Montreal  Tramways  Company 


to  (ho.se  oh. sewers  who  haveif^j,^  ^ 

hcen  waiims  to  .see  tiow  llie  tnai-]  r\  e-  •  •  •  ' 

kets  woplfl  uiiii.stand  h.id  new  .  Definite  Div'irleiid  Policy  At  ; 

The  an.^wr  so  far  has  born  f.uor -  F^,.|y 

Jihlo.  'N  hilc  prirr.s  have  ii\rni  ‘ 

evound  diirinc  ilie  pa.sr  week,  vol-!  '  '  i 

lime  of  t.rnriin=  ha.s  been  relaioelvj  EXPANSION  CONTINUES 

t>'f.  In  ivtlip?'  NA'oi'ils.  thorp  hns  hopii  i  ^ 

in*  hoH\y  liriaitiai ion  stirh  as  ua^  -  -  I 

.seen  Inst  May  and  .lime.  Market  Home  Oil  i  ompany  l.imileil  re-  ; 

sindenis  who  lia\r  contended  ihat  •'  ""i''  eNpansion  in  | 


Sinre  tradinc  was  restrined  to  /  ,  ,  ' 

four  days  only  dtirins  the  (sim  «eek.  ,  ,  ' 

ihe  market.'  found  little  occ.ision  to  ^  'I'htiis  «  lo  t.M  r  ( optended 
indulge  in  the  .sort  of  hand  sprinE.s  ''le  markets  had  di.seoimted  a  )o, 
our  hn\T  cxpcctod  in  \  iow  i*f  nou  *  n\o  so  f.ti  scon  ilioii 

the  drsappoiniins  new.,  reports  from  ■”i^"tied.  Indifferrnee  of 

•ahroad  The  volume  heins  cenrrall>  "'•'H'et.s  to  adverse  development, 
on  the  lichi  side  the  frnri ion.al  de-  'if'hi!l.'  is  constined  as  a  sisn  < 
rl’pfv-  nirli  wf'rc  ntarked  up  on  ;i  hoiillh>  coinliiion.  ^ 
ihin  li.-t  were  of  no  preai  impor-  y-  V  V 

nnee,  hart  snidenl".  point  out  t 

....  .  .-I  1  .  11  while  the  ,\ew  Vork  industr 

1  he  .\ev^  ^  ovk  market,  whu  li  a  ,  ^  .  ?  omu.-vi 

week  .lEo  had  all  the  earmarks  of  ^'’"'"'ard  throuch 

he,n=  sli-htl.v  oversold  aitempied  y’"'”'  '••'•‘"-stance  level.  the  r 

niore  than  one  rail',  each  one  iiist  Y*-' ''  eotif 

falltiiE  short  of  me  lop  o"  the  pre-  action  as  mifavorab  fo,- 

MODS  one  and  a  final  sa  =  =  mi-  ir-  'ail.s  hr, 

recular  mivtitre  of  slrensih  and  '^'''''si' el.v  lliKniirh  the  -K..1I  Ic 

«e,akiiess  |iresen|pd  ii.self  a^  the  a-s  measured  h.\  the  Dow-.loties 

''m.arket  |>'eti]re"  of  the  week.  eiases.  eliarfi.sts  uoit.d  look  fo- 

,  ,  ,  test  ini:  of  the  .\lav-.ltine  ivinie  lo 

I’tihst.indiiis  nrirke-  ile\ elopments  ,,  ,  ,  ,  •  ' 

of  ihe  pas,  week  were  rather  sink-  r”'"','*'  ,  ,  a^el•al:e.s.  h-.wev 

-n  =  I.v  ah.-en,  on  the  fanadtan  mar-  thnumh  tV-  early  A, 

keo.  -Ihere  were  ihe  hi:;  tmltre.s  = 

inakm=  pen  lows  at  Jii';  for  Mo,,,-  y"'"" 'a -in:,  at  least  for 

•ea!  Power  and  1:1  for  .sttiaw  iniEaii.  tieat-ie-m. 
hut  otth  ['owev's"  dm),  was  ae-  '' 

•'omp-,n).ml  bv  impor, an:  volume,  and  "" 

It  r.yllied  ha'.k  to  a,  me  close  affairs  of  Nalioi 

on  Tne-dav.  l-.alhurs,  amo,,:;  the  pa-  '''■"•h-  n"|mft; 

per'.  lost  „„  msi^njf„.,.,„t  Iiirn-  ai’n'''th'’PtnPn'  is  imminent,  offiei, 
over  and  r.eii  •I'elephone  al.-o  weak-  •■"’h P'' n.v  stated  m  eonneeti 

rned  .a-ain.  .Vatio,,.,!  .sfeel  Car  oi,  " ettrrent  aettvitv  and  stren; 
the  othc-f  hard  ro.se  two  pomis  on  "’•'  '"arket  dnri 

the  week.  n.A.  (MI  d-oppe.l  ope  'he  ,-urrrnt  we-li.  The  opintoti  is  t 
point  'eftpria,::  lower  eniiitiEs  and  Pi'cc-ed  mat  .1  htiv'HE  oidei  at  t 
rntentaiional  \iekel  los-  one  point,  ni.irkr:"  fonnd  offenn=s  thin. 

"jniv  .tiai-p.  hem;  trailetl  m  this  i-- 


A(  I  t(i.\  of  the  Fiork  markets  eanipaiEn  rompteicd  in  ItiliT.  all 
duriiiE  the  pa.-i  week  has  been  daim.s  are  heina  maintained  in 
neca'ively  favorable  .'Uiiihhorn  1  e-  good  .standing. 

si.siani:e  has  hcen  shown  m  unset-  Ralanee  sheet  of  the  company  and 
ilm;  news,  ami  a  mild  marUini:  down  j,.,  Quebec  subaidiary.  Osisko  Lake 
of  priee.a  has  failed  to  ilevelop  nn>  Minin,;  Co  .  shows  cash  of  $1  5«>  i^nd 


ANNUAL  GENERAL  MELTING 


sharr.*^  of  PcIIelipr  I,aKe 


Earlv  Dale  .  Iini^  now  :v.  .nul  n  nnld  min-Kin..  flo^vn  jt*,  Quober  Fiiib3idiary.  Osisko  Lako 

of  pnee.v  has  failed  to  ilevelop  nn>  Minin,;  Co.  shows  cash  of  Itto,"  and 

'  ■  important  lll•ulllallon.  I .ii'i,2.-i'n  shairs  nf  relletier  I.ake 

expansion  continues  *  market  averaers  (joldMines  al  cost  of  .fk.liSJ.  Ciir- 

•^^  (With  the  eviepiion  of  the  ;ohls).  rent  liiihilities  total  $l.ri7S.  inelud- 

have  dii«i>pe(l  below  their  l''tn  lows,  j,,;  .ti.ftno  loan  froim  X'entures  Ltd. 

Home  Oil  (  ompan.v  l.imileil  re-  and  the  mdu.-a rial s  am!  iililities  he  \ei  evpcnditure.s  in  into  totalled 

•  ft  show,,  a  wide  evpansiot,  tp  low  previous  CHI  1""  .'c  hut  leeeiii  .i:\L’nf>.  hrincin;  total  deferred  ey- 


Nct  After  Charges  for  1940  Mam. I  11  h.irbv  ro -,i  Hill  irt  B-cr-fJ 
Equals  41  Cents  on  Common  myAmi'.'Mi  c-n.^!Bi''’M.-iM!i- 

-10  l....lder.  of  MONinr.M  IR.VMW  ,yv.-i  con 

as  Against  CNNy  w,ii  h-  i.-ih  bi  th»  (  o,,m.jny -.  oft, 

.  _ _  t  I  rannvrir  *  Ruilclmk.',  •'>'*  <  laip 

.Nlontr^^I.  F’ O  .  it  I  i’  t  Mi  ).  pr.nn 

BIG  NEW  PROJECT  7.7  Hvio.hbv,  the  .mi,  d..y  m  y-,,i,  mit 

Ini'*  vcill  Ho  Iie>|rl  Ir>i  ll,<» 

- -  Imn  nf  »h#»  AnniMl  F<rU'>il,  I  I«»ttif-«n  rsf 

rmiowin;  ceneral  trend  of  opet-  bv 

atins:  results  nf  utility  eompanies  to"-  -"id  mroiin;. 

last  year  Jis  eomparetl  with  inr.h.  'a" 'VsM'”  .'  '"i',’'*  Vr"7 

*  tl)o  4,1)  d-ii'  r.f  Npiil.  mil.  to  lb-  .’ltd 

('alyary  Power  Co.  I, id.,  in  it.s  an-  d.i'-  ni  Verd,  nil.  b.,ih  ri.ii«  m.  luovr. 


the  mai  keis  had  diseounted  a  j,,|  ('■ti  t’it'-s  for  I'l.fii.  ^oiss  produerton  pro  e  declines  liave  heen  ihie  more  penses  to  IdP.TII 

of  had  news  have  so  far  seen  ihoii  '"P''’'”''.  af'er  deduetin;  royalties,  to  eonlinueil  absence  <'f  htiyin;  ■  - 

iheor.v  .iusiified.  Indifferrnee  of  at  vC'.'v.Tin.  while  net  in-  laihei  than  lo  aiiv  appreciable  vol-  ||f/i||pfv  p 

markets  to  adverse  liev  elopmeni.  ■'ifier  all  i'l,ar;es,  tm  liidii,!;  nme  of  sellin;.  In  Wall  Siieei,  the  Ull  Um  V  L 

nsii;ill.\  is  eonstrned  as  ,a  si;n  of  a  i'’*'''’uie  laxe.s  at  $  I  i’ll).:',  fO,  is  shown  industrials  have  dippeil  below  a  lj 

health,  eonditifvii.  a.s  compared  with  ll.ii:;''  niin,>r  le.si.siaiiee  level,  thus  hrrakin;  p/\n  /• 

y-  V  a:  I',:’.!).  This  net  was  er,ual  to  .k.ii  ,h<>  seuueme  of  hi;her  lops  and  LflU  f 

ciiart  students  point  out  that  ""  L7h0.iii)0  .shnre.s  hi;|„T  hoiioins,  hit,  the  lailif  haven',  I  VIl  V 

while  the  .New  Vork  industria l.s  •''I'l  "f  'he  vear.  vet  i,, Unwed  chart  sHiileius  would 

have  broken  downward  throuch  a  b.I  (luisitindin;  ,st  the  end  look  for  lestm;  of  the  May-.lune  Net  For  1940  R 

minor  resistance  level.  the  rails  .vt'ar  on  l.i''l(;.li>i:  panic  h>w if  the  rails  in  a.s  , 

have  not  yet  followed,  to  confirm  otitsiandm;.  I'.arnrhl  sui  -  mcasmed  hv  ilu'  1 ',vw -.loiie.s  aveia;e.  $1.52  A  Sr 

iliis  action  as  unfavortib  e  fop  the  •*'  SISe.O'iO,  nnl.amee  shniild  break  dcisivrly  ihrou;h  llie  ferred 

short  term.  Shoulii  the  t  ails  break  _  >vh,«.v.s  vv  orkin;  capital  ;ii  (  |e\el.  An  upsw  m;  lhfou;h  ihe 

dt'eisively  Ihiduu-h  the  -K..M  level,  ‘  1'^]  ■‘v'linris  at  .■?.)  I  C),;  ;t.s  high.^  rail,'  llil.s  imfulh  would  he  .  nas-nie 

as  measured  l>.v  the  How-.livnes  av-  'lki..iiil.  covrniment  bonds  eonsiiui'd  hv  the  cliarii.sis  as  favor-  ••  .  fi  e- i 

eiaces.  ehaili.sis  woit'd  look  ftu-  a  '''  ■'’-"i'lst  $:h;i.17i'..  abb-.  ai  lea'M  lor  ilie  short -lerm.  •/,'  r 

tesiini:  <if  the  .May-.lune  ivmie  lows,;  l’re>:,lent  ft.  M.  P..  Ker  stales  that  .Meanwiiile.  ii.idm;  volume  al  .New  er  ua  I  to  ,*  1  ■>• 

.•should  the  avpfa;es.  howev  er,  '  tliirin;  the  v  etir  a  total  ivf  .sXy.'iTy;'  ^  oi  U  h.is  <  ,>iii  iiiiii'tl  atoumi  half  ;i 

hpeak  lhtiiu;h  the  early  .\pril  vvn.s  evpeipled  on  ilrillin;  and  million  slune:  liail.'  idiiaiiil.v  it"  !,ii, 


The  (  :inadiaii  market  avepaers  (jold  Mines  al  cost  of  .Tb.kSJ.  Cur-  BIG  NEW  PROJECT 

(With  Ihe  eviepiioit  of  the  ;ohls,.  pent  liabilities  total  $l.r)7S.  inelud-  _ 

pip  I'ttii  lows,  i„g  .*  I  finf)  loan  fio.m  X'entures  Ltd.]  -•  n  ,  .i  ...  .  .i  r 

I  iiiiiiii-ir  I,.,  V-  .  j.  in..i  11  j  rnl  ovvin;  ceneral  trend  of  nppt- 

I  uiiliHe.s  lie  \ei  expend  It  urp.s  in  ihio  totalled  ' 

s.  hut  leteni  hrincinc  total  deferred  ex- results  of  utility  companies 

en  ihie  more  penses  to  $f)i''.7tl.  last  year  its  eomparrti  with  Clwh. 


IllPIirn  CADMIN/^C  I'WI'XI  report  fop  ifip),  shows  an  e.\ 
OluOCA  Cl/llllMlllUU  [  pansion  in  cro.ss  revenues  hut 

rnn  /up  i  rr*i  nr  •'••"■'lines 

rOK  Lit  LtuAKc  ‘ " 

I  outst.andinc  ermimon  .-.loek  foi  year 
under  review,  after  preferred  ilivi- 

Net  For  1940  Reported  Equal  to  dends,  were  eriual  to  n  eenis  :i 
$1.52  A  Share  On  Pre-  •''•'•  /om  pa  red  with  a 


$1.52  A  Share  On  Pre-  •’ompHred  with  a 

i  share  earned  on  eoiumou  for  Pi„;i. 
ferred  Stock  workinc  eapital  as  at  end  of 

-  _  inifi,  sihnvved  a  marked  improve- 

le,  Conipacnie  Lecare.  Limifee.  mem  in  comparison  with  Ihat 
reports  for  fiscal  year  ended  He-  shown  on  i;i.'’,!i  balanee  sheet.  He- 
eemher  .'H,  IfilO.  not  income  of  .^1),-  port  refer.s  in  pro.jcelefl  develop-  . 


hichs.  this  would  hr  construed  as  ei|iutime,ii.  of  whielt  ?7k'L’.'ii).'i  was  sicii  o|  .-i  lp|Uiilaiinc  markel. 


Iiiultiv  eneoti pa cin:,  al  le;ist  fop  the  u.sed  iti  Tiiinep  X'allc,'  and  .?|h.’,'>7ii 
lieai-le’'m.  j  wa.s  .advam  eii  to  Home  (111  il!!;i- 

•r  ¥•  •{•  veaui  1,'ii  The  addiiiona'  re.-rpve, 

Tnerr  has  been  no  new  develop- I  of  oil  t'  u.s  rreateii  hv  rhe  new  pro. 
mrnt  in  the  affairs  of  Nalion.al  duetion  wells  should  cause  stihst.in 
Steel  r.ip  Copp,  ami  no  important  tial  imp’ ov  e.t„eni  m  monthly  peiiii  ii,. 
antioupcemeni  is  imminent,  officials  dnrm:  ih.-  present  vear.  Mr.  I\,'v 
of  ihe  eompanv  stated  in  eonneetion  adds. 


•y.  V. 

rile  mavkei  lia -i  reacted  Pt  llie 
earl.v  sppiu;  diivt'  of  Hitlci  will) 
e,unparaiive  tit, III  fei  cnee,  parti,'  he- 
eaus.i  ihi'ie  hail  heeii  feats  of  even 
mote  upseiilin;  new.;,  .such  as  an  al- 
letupied  invasion  ,'f  I’hiclalld.  The 
fai  l  that  I  an.idian  matkcl  averacos, 


ri7ii.  enual  to  .^l.aj  a  share  ($:;.■>  par )  n,pnt  at  I.ake 
.11,  k’n.i!l’2  shares  of  tie,  condition- •  p„(i,ff. 
ally  aeeumulaiive  redeemable  p,r- , 
ferred  .stock,  which  is  m  ••"•'•''•'' r-s  as  |  „  s|,-,-,„oo  fp,,,,, 

to  t  ivtt  end.s  (JI  a  share  .a.t  end  o  ,,7,-.  and. 

IfHOt.  Hit.s  compares  with  n,.n  net  p  P0„ 

meome  of  SlJ.l.'S  or  12  e.enf.s  a  $7(i0.k21.  net  oprraiinc 

share  on  the  preferred.  profits  were  JIfeeopO  hicher  at 

Operatmc  proftts  rose  In  $160.4...,.  nhsorhe.l  .$S,7„-.oo 

from  .$fH.i:;o,  hill  this  cam  vvas 


.Mini,evv;ink:i,  near 


I’l-esid.'-tn  Ker  snvs  the  hoard  i.s  •"  an.v 


it,  the  Sloe’s  on  thp  market  dnrin;  ,.pi„.„n  that  the  time  ha '  a 


have  ili.ippe.l  below  the 


I  here  ■<  a ,  Iitt|p  rise  in  Hie  Mont- 
ve.s!  O'-  To-Oll'o  marke.  piciupe  10 
ev.  T  nitere;  '  ovep  1 1,.'  hol.da  v  ,-. 
Sen  Voik.  mope  ;vri,  to  nenro'e 
c'.pl.-jv-  ih..n  Motttieal.  found  the 
.ri-hpv  'aaid  when  :•  .■am.-  to 
.j,^  ■■.'ml  f’-.m,  fiiv  ...  ilav 
n-  r-r-  ''■a.m  Inm"  10  .,0.1;,  Thepe 

"  ilf  (  ..p-  P'll'li  lie. -One  ,,■•  I'pp 

!.o"u;,.n  r.o'i'-e  ,,-.c,a;aie 
pillar  'Iiove.  in  IVa'!  .-^iie--.  ini'  •hps 
has  been  mop.-  and  nio  .-  ..(''sei  in 
recent  weeh.-  h.v  othep  :.,,,:e  favo'- 
.shle  dev  pIo|.t„ent.s.  The  mos-  mr- 
'•apdinc  of  these  is  ppohijlily  t!ie 
•  ti' ,  e  ;  whii  l,  h;is  so  far  aitendeti 
the  Xdminisitation's  alien, p-s  ui 
imk"  the  eiiniendin;  parries  111 
Is  hor-emplnyp"  flispiiies  see  t|,p 
h;ht  Xnothep  ii,f!iien,-e.  wl,i,’|, 
•vanU-  acains’  mopp  v  olei,'  market 
(i!:ctti.af.on...  anil  which  pun.s  like  a 
-ed  tiipc.ad  thronch  the  whole  C.-^, 
-enni-.n, v,  is  the  (ainunnin;  care  p. 
,1-pvcnr  spccn'aiiop.  Ko,  T  an.vth'i,; 
eve-  does  .vct  off  at,  i  n  f  1  a  t  ion  a -.v 
t-entl.  ■!  is  -..ecu  !a  I  i.ip  acainsi  fn- 
-.rari'-tv,  whether  is  it,  ;n.vd  s 
OI-  lern-iiips.  psw  materials  op  less 
lanchle  assei.s, 

'Xlli'e,  thererm-e.  mtlch  nn''avov. 


ihecnri  rnt  weeli.  The  opinion  is  ev-  adoption  of  .s  policv 

ppeise.l  that  hnyme  ovdP,  "at  the  divi,|et„l„ 

m.nkr:  i.vnml  ot  lenncs^  thin.  ...mpanVs  ppnperi.v  ha  ■ 

,  ‘  ,,  ,  .  I  heen  developed  It-'  f'l 

C, mad  an  •  w  I-otindry  ,  I’— !  c..nt,n„..ns!v  plowm;  I 

e-red  h-ts  hern  sell,),;  .around  ti,e|,^_.^  parnincs  i„,.s  . 

,  In'?  .‘iinu.n 

•Tinrr.  I  ho  coninam  iTroiith-  ro-  .  ’  .  t  e- 

snm.-d  recniar  dividends  on  ,,,e  '''.•"monanee  of  a  dermii 
.stock.  ..f  .51,7.-.  annnany.  with  first  -^orve.  as  w.-I!  as  t,.  ma 
nnarie-Iv  pav  niept  folhv'.v  inc  recpipi  ,  7'''""'“''  /’  ' 

..f  .-heunefortts  claim  a=ain.si  t;,-- l  |■od,l,ns,| 

manv  over  Hte  Kmc.Maml  plant  .-v- 1  f..r  dev  clop, nenr 
Piositm  in  file  last  war.  Last  vear  "t-eacP  and  f..v  further 
-he  eomi.anv  showed  .-arninc.s  of  "•"' 

-l.-h'  a  share  on  me  )ireferred.  vv  ill,  .  I'iie  eompany  has  now 
work'i,;  e.'iima!  a'  nearl.v  nno  one  of  the  larces 

The  eompanv  this  .' e-ir  eontimieil  to  eom|ianies  it,  A  herla.  it 
o|israte  its  iilaiits  around  .'apaeity  with  inere.a.sinc  prohleiii 


lUlo  pani.'  lows  silc;e:U:'  that  the 
maikels  liav.'  heel,  iliseouiUiiic  ile- 
velojiinenis  oihi'i  than  the  wai  siiiia- 
lion.  The  liui.ipeai,  picture  .■eriaiii- 


heen  f]evehui''d  to  if,;  fti’l  evtrnl  hv  i.l  h-ok'.'.  iio  more  chioiu.v  that,  riyhi 
eon  t  in  u.-us!  V  plow  in;  ha.di  ils  on-  alier  the  c.nuMi  l.tl  tot,  oi  liau.'.'  In 


,  ■I'  7“'  ,  '  at  $'2i:’.,fe.*2  anil  dpiueeialioi,  vv  lile 

partly  offset  by  tnerease  in  dcdiie-  ^  . . . 

lion  ineliidinc  jnere^se  m  fav  pm.  ,,,,l 

V  i.Mon  to  $  .|,.,ii  tom  ■•-■•’•I-  ‘  wriie-off.s.  net  earninc.s  ineludui; 

I  Ralanee  sheet  as  of  ^nd  of  nin 
.s.how.s  eurrem  asset.s  at  $..n')....lSh  lowep 

.ncain-f.t  Sl.kk.n, 7^7  year  "“'■•'than  in  n:;h  at  .TihiS.f.S  I .  euual  m 

ITp  bcs'’^"  T”  .Xk.L’.-.  a  i.bare  on  outstandiiic  prefer- 

.tShn..,s:  vvofkinc  capital  Profit  and  lo.m  ficure 


Ainc  h;u'U  u,-  cn- 

inio  (io\-ol.4;*niDnt. 


i  in  iHn:s!  V  h;u'U  ir,-  cn-  ''lii'i  *ho  r.i  piiii  l.t  i  U’li  In 

r:ro  onr'llin:'  intf>  iio\-oln;tmOTii.  I-'fi.  u\«'ii  w  il  h  lllt'  i;ipui  ;jil- 

'I'hi'?  P(»!1c,A  .‘llOU'ii  pT'ftA  'Elo  fu;'  flio  '■'ini’O  Ml  lilt'  It  t.'-  t'\  uh'lM 

nininron;moo  nf  ;i  flrfinito  liriirti  m  >h;n  iliinu.-w  luncur  lirpii  ;:ninu  .'•itt 
sor\r.  p u'oll  ;is  to  iiuiKo  p:‘ft\  isinp  "Dll  tnr  Mori'  Hillor.  .\ cfnid  i  im  in 

‘‘T-nni  rtio  o;ifnin:r5  nf  thi-  ni mi p;i ii>  .Avi.^^  pl;in.^,  \v;is  m  hiivt' 

fo:’  hoih  t.ho  rrciti irotl  nn’niinr  ‘nprit*!  "t  imrih  .\fi'n;i.  hy  imu.  ihc* 

(\‘ipiT:iI  fo*-  flo\  o!f>ppionr  of  pvO'Ont  >\:is  in  b»>  ('Mruflrtl 

;ni<i  fn!-  furilmr  o\p!iir;iiii»p  ihrttuuli  tin*  p;niic-.'^i  rtnkru  ItHlkMiis. 


Rv  ('‘rclpr  f)f  I  nc».nfl, 

F’AiRHk  ni'Ri  r. 

Sri  V  I  r^7|--U!  • 
iTniH'^T'’  i7tli.  I'll!. 


The  Royal  Bank  of  Canada 

IMVIKEM)  .>0.  2i;. 

X^OTR'K  is  herelt.v  civet,  that  a 
LN  dividend  of  two  pci  (rnf  i being 
at  the  rale  nf  eicht  per  cent  per 
annum >  upon  the  paid-up  i.ipital 
stock  of  this  hank  lias  tieeu  de- 
e.lared  for  Ihe  eurient  quarter  an-l 
will  be  payable  at  the  bank  and  Us 
branches  on  and  afier  .'loriday.  Hie 
second  day  of  .tune  next,  to  share¬ 
holders  of  reeord  at  the  close  of 
busiDCoa  on  the  .lOth  day  of  April, 
1?41. 

By  order  of  the  Board 

S.  Co  DOBoO.N, 
(ieueral  .'lanager. 
,'fontreal,  Oue,.  April  l.i.  PHI 


The  ShavYinigan  Walei  and 
Power  Company 


work  to  create  new  oil  reserves, 
erred,  vv  ill,  .  Tiie  company  has  now  ilrveloiied 
.1  J,.ki'.ii.ii0ii,  into  one  of  the  lar;est  iifoduein; 
nntimieil  ro  eoiii|ianies  in  .X  herla.  it  is  siaietl. 
id  I'apaeiiy  with  inere.a.sin;  pvohleiiis  of  ope-a- 


due  ti'.  •I,.'  t remeniio'i.s  v.ilmne  of  t'on,  so  rhe  hoard  h;is  rlecified  m 
;ove-u;,iei,'  husiness  it  has  on  ii.s  snhtni!  reenm  uietld.’it  ion  ;  to  a  spe- 
hooks.  rial  meetinc  of  the  slia  'ehohler.s. 

I’rosperts  foi-  railwav  equipmep:  which  woul.i  reduee  t.he  tiiimi.er  of 
hu,--iness  are  ;ood.  in  view  of  heavv  |  the  direeto-.s  and  'emnv  e  the  active 
traffic  on  ’i,e  rail-oa-ls.  Piv  ideild  'i  r- '  eoiil  ro!  o'  operations  to  \!hert;i.  It 
fears  on  tit,-'  pieTr-ed  .sro,  k  amount  |  j.s  al.so  planned  to  i,ske  steps  t 


ab.c  n.wr-  ii.a  -  h.et,  d  ■  st  (.-le  t  erl  -'l'’-  Ceinian  a.-sris  ;n  :he  .■ounity.  m.ak - 


to  .50, -.k.  Tile  ma tia getiirn t  at  the  an-  plify  and  consolidate  the  ea,iilal 
nual  nieetin;  ind'caied  th.ni  eonsid-  struetnre. 
et-.it'.on  w,iti!(l  h.-  ;iven  to  clearin;; 
up  ihe.se  -ir'ears.  thotjeh  no  plan  ha- 

vet  lieen  aiinoiinted.  The  ennipativ  IVA 4  i  - 

still  has  a  t'aim  a;a!ns:  r'nr  (German  LOITipftny  IVlCCtin^^ 

;oveinmei,t  for  arounri  .ts.,s,o.').(‘iri,i,  - - - — — 

rn'oreeai.le  at  .sip  I,  time  as  German  r;pr.,-;o  Weston  l,imitP«l.  annual 
fiimis  a'-e  ava  lahle  hi  the  fniieil  mectin;  in  To.-onto.  .''aturda.v,  .\pril 
.■ktaies.  .-should  Hie  r,.-5.  en’cr  I'he  If.tl,  at  10. "0  a  m. 
war.  I  he  ;nveri,mei,’  would  seize 


.ate  new  oil  reserve.s,  i  urke.v  l.solal.'ti.  ami  ev  er.vlhinc  .sef 
anv  has  now  -Irveloped  '""••'""■""on  H'is  S, trine  ..I  Ihe 
the  lai;est  produein;  mil'tar.v  p.iwer  a;atnsl 

I,  \  herla  it  is  siaietl  lhi;lan.|.  Instead,  the  Italian  arinv 
;in;  pvohieius  of  ope-, a-  ‘  ""-■''"'■I.  Hillei  has  had  m 

hoard  has  de.uded  to  ’I"'  ""•  n;aii,si 

mmendation-  o.  a  spe-  Gieee,'  and  Vuc.slavia,  ami 

r  of  the  sha  -ehohlet-.s.  "me  work  in;  a;a  iii.si  _  the  .Na  .•uv. 
i  reriuee  t.he  niinii.er  of  ^  -.•••¥ 

I  and  mmovc  the  active  f-T'ior.s  the  Caitadinn  mar- 

prrations  to  Xiherta  It  '<'-seounl  Hus  part 

led  to  lake  steps  t..  sini-  'I'*'  '"H 

cnsolidatp  the  e,a)iilal  "'"’o.su  m.l  >  anadiaii  war  effort  ami 
il.s  eftei-t  fand  potential  effect)  on 
I  eoi  purai ion  eainin;  j.ovver;  also  ili.' 
.  shocks  to  utiliiv  sioek.s  from  the  .vki. 


I.(>i3.a'il  1.314. nan  1,4  7  7. Ml 


v-OncF  I-.  h-.-b-  £C  -,1 
1  n(  I  x«-r|i  t  V  U*'i»  f  ’  '  >•'1,4.  j. 

!  fill  •  |>p  4ie*  p.*4 

I  •  ol  |l;r  (  f'niprJiM-  f?| 

I  rn.Jierl  'Ui-rh  I  I  . 
j  lievIHf-I  4  r.t  I.-,  r.iH  A|M  ll  .  I 

Dy  Ord'T  u(  lb*-  IL>H,fj. 


n,-,.iinsr  piU'l  vo.irs  r(tnip;irr  ;i,"  fol-  i--,.  f •  .  e-i 

Louis  I».  Hiidon.  pEPsuIont.  ,  i  r>M  m>p  ne.  i 

in  part;  "fmprnved  piirehasinc  '  ! -Il‘'i!."i' vT'  V!  ^  '  '"'’'’I'V 

power  wars  reflected  in  your  e.mi-  PROriT  ANP  LOh.S  ACCOUNT  :  mh-, s  m  .... 

panv's  sales  ihirin;  the  iiertoil  tin-  inn  inc  ina  _ 

\  ^  t  t  t  ul  H»»* 

dor  review  aud  ilef  profit  .showsan 

appreeiahle  mereafse,  alH,ou;h  in-  op.,  -sp.  .  7h.i.i..7l  7n-..inR  7-,h  l)n 

romp  (ax  pi’ovisioiis  are  aubstan-  -  i  .'rtrsov  ^  As 

tiallv  greater  than  for  ihe  previous  , '--i  -p  -Bm  i..77,4',(  i,4c,s.')n>  i ,) v 7, .a 7  i  Mpnii -.,i.  ,\p,,i  i.,,  nii 

Inl.  fr  M1V,  'JO.ni  •  _  _ 

,  .  '  iitbiT  ml  *2. >'7  L’.I  II 

’  Tp  In'  Ppccnibpr  .»1.  Hivi-  .  .  -  -  I  II  I  1  11 

(iDIllis  ^MTIimUlatcd  on  tho  plDfPrrOfl  i  ToIhI  mr^m  I.hW.Oj?  I.i'>4.nhn  L  4  7  7.M  t  •  llrintyrg  lOrnil 
shares  loial  Slop  per  .share,  an  in- .'f'"”''  m'  •  -,b  ,  WU I  IP  IJ I  U  I  U|  bU 


5l....f%  I.^-s 


u(  ll»»*  IL»Hirj. 

H  G  FM  pni  ‘  . 

A.  A'w'siNUifTt  F  I 


niulntimn  of  shown  in  tbp  tp- 

pf»rF  for  flip  \rar  pndfvl  I>erernhp-r 


taxes  for  fbai  yrart.  Ka, mines  and 
arcumulations  on  the  preferred 
shares  for  the  year  10 however. 


Company  Meetings 


eo, pora. tot,  ea, Min;  power,  ai.sotue 

shocks  to  utility  sioc-k.s  from  the  .v5t.  .-.dequate.  Your 

Law, -erne  .'teaway  treaty.  lerhapis  „f  ,he  opinion 


equall.v  important  have 


that  the  eompany’s  "'orkin;  eapital 


f  Rc>nrl  in».  . 
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8  1  i.T  t  7 
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f  Fncbidmc  pvr 

han^e. 

McIntyre  Porcupliie  Mines 

LiMITtD 

(N«  reisonal  liab'htv) 


(Ml  Innr 
d  ri  •  t  hr 


Divmr.Nt'  NO  n- 

1  -jr  cii  »h4* 

r  -iiirl  utio  I>hH  r*'4 
m  f  .tn-nclMiy  •  m  j  i  #•' 
IMP  I'm.  It. 

Ihr  *  of  iMf-iij 


I  'J  4  I . 

Bv  'hdp 


of 

F^M  .MF  R  ■'TIU  'i  , 


,,fc-vlv  1(4  nny  ;47ni!nh‘* 

•ere,  thr  ivi  ho,  a,-pec,s  c'  rl,e  '  anaduin 

i"a-..'’.  .1.  Ici..-,,  , -ic-iiove-,  ,,,.jcr.  I'-inad; 

•vsrnuigs  r-r  ,t  .  c  wri;  sq -i-nuncied  hy  v'elri's  ov  r-r 
rcstvirtin;  infliienees;  the  resiili  is  iippd '.q  r,-p;,  p., 
ujst  the  sort  of  marker  which  we 
’’avo  had  for  m.-eny  months  and  r-'oRowin- 
"■hirh,  ha-rin:  iinfo-esPeahle  hap-  p;,,-nin  = 

efing-.  we  wi'l  liave  'or  .some  ’iine  _ , 


;n;  availah'i*  additional  'unds  for 
•lie  '  an.'id'an  '  ai-  elaun,  .\t  p’e.sen’ 
lU'ire.  I'-inad'a),  '  ar  , .referred  .stork 
yield.-  over  5'..,  c'velusive  of  divi- 


rffem  on  spculaHve  senttmeni  of  ,,p  .-.trength- 

overhangin;  Rrt,  ish  l,.,UMlatio,i.  of  eon.sideration  i.s  given 

vvithholdtn;  (in  fana.lai  of  in.siitu-  p;,vment  of  dividend.s." 

"onai  ami  eorpoiaTo  invesimem.  lo  _ . . .  ..  . 

he  rh.iruelpcl  int..  war  h-aii.s.  j  4'44.VST  I'OITFR  IKIcF, 


W  eston  [.iniited,  annual  ov  erhanging  Rriiish  liqui.lat  ion.  of 
Tn.-onto,  .s'aturday,  .\pril  wiihlioldin;  lin  fannilai  of  in.siitu- 
"fi  am.  t.onai  ami  eorpoiare  invesimeni.  lo 

,  he  eli.iruelecl  into  vv  a  r  loaii.s. 

The  '.teel  Cn.  nf  4  .aunda  I  tnutecl.  , .qu ;da ) i-u,  of  Rruich- 

annual  nipPMn::  in  Wnmiiton  on  ,  ,  ,  ,  ‘ 

Monday,  April  'Jlst,  't'I''  •\'neriean  se,-u,-iMes  has  m.w 

hi  en  c  leaned  np.  .Muc  h  t'anadian  in- 


Ilnlaiiee  .Slieei  Improved 


Ralajiee  sheet  shows  net  work-  I 
ing  eapiial  up  nearly  ,$.'>()n.i)nn  diir- 1 

•','•;!  oitawa  sidke  of  Miiic>-.s 


C.IXI,  .y,,  .r,o  .......  ’n7K.."6.  (TU-reill  a.s.scis  are  over 

Coast  t  opper  Go.,  subsidiary  of  .$6|f).n()n  higher  a.i  .$  1 .777.up6,  w  ill, 
( ‘onsoliflated  Mining  Smelting ' 'o..  ea.sh  and  rtominion  bonds  up  ai  .5|,- 


Tics  Up  Coal  ProdiK.  si.jii 


H 'on  tin  lied  front  Pa  ge¬ 


ar  juT'erred  .stork;  rapr,-  Mills  I.iu-,.  ve.iqmrnt  .still  Is  lo  he  called  upoij  vepori.s  Hia,  ii.s  properly  Temained  Okl.kiS  from  .$  (.-..S.hfiS  and  eurrent  H'onHnued  from  Page  n 

evelnsive  of  d'v'-:  jiocl.  annual  meeting  ,n  Montr<)a|  ot,  tor  lepalriaiion  ..f  Rrit '.sh-lielcl  in-  idle  in  PHtl.  hut  plant  and  equip- |  Uabiljlies  over  .$ll,>.i)0n  h^gl,o.r  a,  liv  ity  of  errlain  elf  tiicni;-  to  j.re.cd 
i  .Monday,  April  Cist  a,  2. rid  pm.  ve.stmenl.s  in  ilu.s  eoiinl  rv  •  hut  ahead  nient  were  maintained  in  good  eon-  $6f)S,.6L’0  payables  up  $r:n,uoo  at  qpi-p^t  ,q„r)  clissa  t  i.- fact  jot,  ;cmoi,  • 


^  ^  ^ 

pnljnwing  tho  inrro.i«!o  in 


PonniAn«  Liinitefl,  puiml 


\CPtiuonrs  in  tins  founi  rv  ;  but  nhf*a*l  nient  were  niaintaine<I  in  srooii  eon-  pa^.-ihlrs  up  $.,n.itoo  ai  flissan.'faciion  anmn 

is  ihr*  possibility,  if  noi  probability,  dition.  Lxpenditurcs  fnr  majntpn- |  a  and  tax  rrsei\e  up  u  orkers.  partieulail.x  in  vital  indu" 


epin^'.  v,-r  w:']  ;-)n\e  'r 

•  •  r^TTir 

Fin  d nr sfl.n '  .  rhe  In 
pc'oi^d  unde-  ’•rvL-'w. 

ef)  n  r 

nArrtcn-  PPM  T  ''i-y-lp'T  t»» 


espeahle  Imp-  „(•  Hi-am  Walker-  ing  in  Montreal  c.m  Mond.-iy,  Apri 

'or  .some  ’ime  .(csode-han,  fr  Worts,  I/d.,  for  the  -'-sf.  at  noon. 

qua."ier  ended  pr’i  2*.  as  reported  i  .  •  i 

■ir,  Un-  rc-  ,  c,  r  ,  ,  -  ,  ,1  Wilsil  I,m,i4ec|.  0 11  u  a  I  ineetiti: 

ast  Cl.iv  o  t.ir  -,-,.pqily,  leha.'iie  in'ormatton  is  to  l  .  vrnnlvr-i!  nn  Mo>i,l-'v  ViT-il  "is 


nnee  were  , educed  and  26  outlying  al  $226,41). 


tries,  (love'-niiieiii  offieiah- 


somo  quarters,  it  is  felt  <  anada  will  claims  w  ere  abandoned.  Current  a.s-  q-jqp  ,-ej-4ort  to  shareholders  reads,  j  ington.  iiieludin;  Pie.siclent  Ro, 


to  sell  at  least  part 


sets  eon.si.sting  of  supplies  on  hand.jp  part,  as  follows:  "To  meet,  a  spe- 


W'ilsjl  Limited,  .nnntial  ineetin;  iiigs  of  .Xmerjean  :sreurii  ies.  hefore  total  ed  $li').222  .iga.insi  eurient  lia-  pj^j  deniiind  for  pow 


X  o  t  k  the  e  f  f  r  e  I 

';nu.  a.;  -cnmiiig  ; 


•ng.  howevc 
rtoc-h.-;  . 
ni'-i-  cd  m 


•;-|->rd  lo  unji'-ov 
'here  -env  heavv 


n  i:ce  'oca  r 
an  extreme!', 
w  'ss'trs,  nowev 

eel  aet  ivi' V.  (  'iia' 


pii.i.iie  in  oc-Tnaitori  is  tr,|j^^  ,  r,n  Monclav,  April  2  1st 

th.st  sales  etirrent'v  a’-e,.|,  p  ;;ci  am. 
the  h.g^hes,  rate  on  re- j 

•htee  nion'h--  to  Mav  .71  !  The  (  .aiiadian  l-'.iirhanks. Morse 
■cl  to 'p.siahlish  a  new  vol-  <  o.  l.lcL.  ann'i.il  meeting  in  ,\Ionl- 
'o-  the  t;rh  suec-e,<-siv  e  Monday,  \pril  2I't  at  11 

r  vv.,  -1-  a. 11). 


IMPROVED  YEAR 
QUEBEC  CENTRAL 


'GiTi.  .1.-  -unninz  fhr  p>::;hFit  r.Ttp  m- 

rove.  .Vt  c-o-cl.  The  three  nion'h--  to  Mav  .71 
vy  .seli-  app  c'V,cec-tec|  to  p.siahlis'n  a  new  vol¬ 
ume  J.eak  'o’-  the  kill  sueee.s-si  V  e 
ve'iange  ciua-te'.  A-  ,>’-iee  ot  Wa  !ker's  nio.s' 
nar"ow  Mnj.oiiant  htand  in  the  I'  .  I'ana- 
•r,  s'leh  ciii.n  I'luti.  h.-cq  no-  been  ehangocl 
'.  qed  a  ciu  'rig  the  jir'ee  war.  w  hie),  wa.s  -o 
iges  :or  until  recently  in  the  N.  V 

.  .  'c'.w-  ..ml ’■ope,t ita n  .crea.  a::  well  ;,s  r. 

oHiei-  f!;i-'e'-n  eitie;.  and  as  sa'e-c. 
n  ,-;c-»e  of  the  'ac-c  vere  the  he  ■ 
^  .  e-  c.njoved  't,  ih.it  market, 

•■o’-ned  ojiinion  ot,  the  Bt’cei  agre.x- 
*  'iia'  c  ii'-'-enr  e-  tiuigs  are  :-,a'n’e. 

B|,v  •  I  ,,nd  q'liie  :-a t ’.'sf at ' ory  when  eoti.sul- 
n  Al  c- agrin.s.  i.’ie  haekgroiin.i  "•  the 


u  getting  full  I'B.  aid;  but  siieh  a  eon- 
tingepey  vvoiilcl  not  he  ,s  depressant 
on  Canadian  seenritirs  rather  ;t 
would  release  buying  for  inve.-;imen, 
1  it,  ,  a  nail  a. 


spe- ,  veil,  have  adniil.lrfl  Ihev  have  ev 
wtii  ldenre  that  a  cleliberaie  '  ommuni 
ar-l.\azi  prograu,  "f  illdu.'-t rj.-t  1  -ah. 


on-  hilities  of  $1,146,331.  almost  entire- ^  p|j,.p^j,pj.  your  eonipanv-  hy  ar-l.\azi  prograu,  "f  illfluj-t  rj.t  1  ..ah,.', 
ant  1y  payable  to  '  nnsolidaied  Mining  f:  rangcinent  vviih  the  Hominion  Gov- I  ago  has  |)epn  largely  .-espoii  ihle  f<  i 
■  It  Smelling  '  <>.  ernment.  has  eoniraeleil  for  n,a-|sirikp  irnuhlrs  it,  that  <oiiiii]-v,  h'ji 

en,  •  ehinerv  and  i.s  in  process  of  eon- I  the  fnileci  ,'kiales,  hen,;  i,ot  tec  hn 


In  This  Issue 


(  onsoliclatecl  |■,.lKe|•ies  of  ('anada 
I, III.,  .annual  ttieetit,-;  in  Montreil 
on  Tuesday,  ,\pri!  22nd  ;it  2  i'  ',' 

Realtie  (,o|il  Vlines  (<^*tiehee) 
I  III..  aniTinl  meiiing  in  Windsiv- 
Hotel,  Monireal.  on  Tuesclav,  .\pril 
2 2 ml  a I.  ]  1  a. u  . 


MANITOBA  MINES 

.Xiiginenictl  . .  . . 

DO  THEIR  SHARE  " 

l/V  IIILIIX  JllnlILt  Depress  High 

(Hade  Rond  Priee.s . 

Contrihution.s  to  Efforts  of  Pro-  .Maritime  roris  Coneerned  Hver 

.  Sea  wav  Scheme . 

Vince  Reviewed  in  ,, . r-cinc  i:eo.o-,eH 


!  ■  '  ‘  •  (•tinii.ar  (lolil  Mines  l.iinileil,  an 

e-  ti-ngs  are  .-l.cme.  p,,jq]  u.ectjpg  in  Hie  Roval  Voil, 
■:;f  ar  '  ory  when  eon.s'd-  [doted,  Toronto,  ot,  Tuesdav.  .\i,|il 
1.1, p  haekgroiin.i  "•  the  JJnrl  at  1  I  .'i.in. 


strueiing  a  power  and  storage  pm- 
.jee.t  .at  the  outlet  of  I/ike  Miiine- 
1  wanka  near  Ranff.  '|■he  underlak 
ing  will  require  the  aufhoni.v  of 


call.v-  at  '.var.  i.s  h.indu  api.c'l  in  i|ea 
ing  will,  c'lieni.v  agepi.;  ai,.]  .-;iilive- 
.sive  elenieni.s. 

The  lal.or  iin.-eti  leinem  aero-.  -  ih 


Rarliament  ami  the  wi.rk  has  heen  ;  line.  :inil  ci.ni  essioiis  being  gran'ed 
prneeedetl  with  on  Hie  as.stil  anee  i  to  lahor.  liave  helj.e.l  <ril;iin  ele 


Report 


li.-irp  ini-reare  laves. 


•  tol.l  Mines 


.SijLsifji.ary  of  C.P.R.  Reports 
II  e.Tvicr  Traffic  Both  in 
Erriohl  .and  Passengers 


A  Widelv  held  vmw  ind'u.st  ria !  i  C  n '■"'■■)  1  'lieeting  in  tlo-  Roval  X'oi 


X  '1  n  'J  r.  I  ’  e  pr.  r,  , 

•’•■.•a.'  '■<mpa„.' 

•  r  tow:;  :-i,p:-,, 

•  '’'e  vea-'  I  h  I 


.I'.K.  .siih.^icli- 


ni;i  na  geiiient  U)  regtird  to  labor  nia:- 
ters  vv  ,a  -  extu  c'sed  hy  viep-president 
'  aiiieion  at  the  '  anadian  I'elnne.'o 
•iTinual  rnering  this  vveek  during 
d'.-c-i,.' Sion  ri'  lai.or  eondii  ion  s  a'  th*' 
'  (!ane.-p  iilaiit-s.  ,\'ter  staling  i.ha' 
ev  erviiimg  "a.  qiref.  a'  prer'enl. 


Hotel.  To.cipio, 
.Xl.ril  ::’..-d  at  i  I 


'loin  real  l  iamvvav' 


Winnipeg,  M.ani'oba  mines  are 
c'"'v*ioV  P''"diif  iiig  7 1. "011,111.0  iioimds  of  eop 
n.-sila'  ''O'l  "  .eimilor  amount  of  zinc  .•in- 

iiually  for  Ihe  llriti.vli  .and  '  anadian 
governmrnis  at  r.rie  thirrl  of  the 
annual  pi  ice  ptud  in  Ihe  la  si  war.  Thi.s  wa.s 


meetinc  ip  Montre;il  oq  Thursrl.cv,  -r-.ealecl  ley  I-'.  Traffnrd  Taylor,  K.C.. 
'I’fil  -I'h.  at  noon.  ,n  •,  :ii1rli-es..;  Iifi-e  c.n  heh.nlf  nf 


I  n  vest  ment 


in  .'I  radio  .■iddress  here,  on  behalf  of 
H  'll.  .1.  MeHiaiinid.  .Muii.ster  of 


indic-atc  ('oi-p..  ann'ial  meeting  in  Montr-'.i|  "'"I  Resiuitee 


I',  c-funpa’rri  w  ith  that  i-ondiiions  wouhl  no,  rema.’T, '-a- ' '''I  lhur.=clH>'.  .\pri!  21tli.  at.  II  a.m. 

•'sfac-torv  Alt.  <  amc’-on  then  tidded  .  .  .  ,  .  ■  " 

■ti  t:-.-,'r:r.  '-epo,-.  ,hu  m  these  davs  ,anv  indusfia;  '  ''hnn  iia  I'ov.er  <  o,-, 

,,  ,  '  ,  U  1,  1  Lid..  ann'i,l|  meeting  m  Xaneoijve 

•ineipa!  V  ;n  fores,  eoinp.sny  exec-iitive  would  havrllv  (.e  q-p  ,j  r.srla  v.  \ii.-i|  2  ■)  t  h  a,  I  1.7ft  a.t 

v  puipwored.  Hie  so  'a-sh  .as  lo  make  bard  anu  fa.s' 

'.vh;r-!i  vv  ;i s-  cles-  pred,e!:r,ns  as  to  vvbat  m'giT  happen  (  '.‘inarlian  'lai-eoni  (  o.  t.lrj..  a. 
niiihs  in  the  I'nited  in  the  future.  The  spread  o'  lanor  n'jal.  meeting  in  Xlopirca]  on  k'ri'Ja 

'S  tcynnage  shr.wed  tro’ihle  in  the  I’.S.  i.s  havng  reper-  Xpril  2o,h,  ?.»  11.70  a  n,. 

eiRar'v  for  export  r-ussiops  in  Canada.  Ip.st.anee-s  o'  po- 

;m  nat-on  of  rl,e  fepial  danger  .spots  ine'nde  strike  ,  Mrl'e„7le  Reel  Lake  (.rdd  'lin- 

B-  "ian  and  'ml  •tvea.-.  bv  'he  ('anad'an  Seamen's  L"  "  n  nual  -i.ee,  ,„g  ,,,  r,  ova  I  X'" 

'  -  ''  ,  r.  1  n  1,  viri  Hole!  rnropto.  on  .Monday,  Apr 

i-o..,i  eviep  I  n-'.n  ,Tld  ai  Fee',  F.'dl'ng  Mill  ,  ,,  ^ 

v'-;ei-al.  Hr.wc.-c-,  l.ay.'.v  o'  W  ;i  s:,  ip  g’ nn  -n  dcaiilig 

nen'-  'o  I'-ii'eci  .'  ’ll  labor  'ioi;'n|o;  niako  nio''-  l.uglisi,  l■■|ert|■ic•  Co.  of  Canar 


prinejpa  1 '  V  in  forest 
■gelv  pillpwood,  the 


o  pai'er  m;iis  ill  tbe  I  nited  in  ,t 
lies, ns  tcyppage  showed  tl'O'if 
■a--p.  |.a 'eu!a f! y  for  export,  r-ussi 
e  f  ':ni  nat-np  of  the  ten  1 
'■  ■i':i,.'tP.  jb  giar.  and  !ml  •tmea 
;  :  .  -  wire-  '.  1-e-r.  eviep  — I'n  '; 

I  •  .-.-1.,  I p I  Ijr.wc.-c-  l.ax.' 

p,';  iiijinirui'-  'o  I  ’ii'pcj  .'  *1, 

no."  -  .iff-  a  11' leipa  I  ed  w  !i'c--., 
j  \)  .qr  rffoi'is  Hi.a*  a  ;-e  i".‘n' 
■nane  ...  fu''i,e:‘  develop  ilie 


I  I'bursclHv  .  .\pril  2  I'h.  at.  II  a.m.  R'-v'ewing  mining  enndition.s  in  the 

pi'uime.  Mr,  Tayh.i  s.aid  more  than  „ 
Rrit  is),  (  oliimhia  Rower  (  opp..  $7,'..""0  I'lrm  were  invested  in  Mani-  ' 
Ltd..  ann'i,i|  meeting  in  X'aneouver.  ,n).;i,  mines  ;ind  I  I  non  c-ili/ens  bad 
Thursday,  \pril  24, h  at  11.70  a.n.,  mining  area.s. 

(  .'inadtan  Marconi  (  o.  Lid.,  an  j  '  ‘ 'h-'  ""a'  'alur  of  melall,, 
al  meeting  in  Montreal  on  Frida’-.  '  P'''’’'! ''"'m  in  Manitrdia  wa.-;  $S0n,ci,ii), 

>ril  2o,h,  at  11.70  an,.  "  'v.q.s  $  I  t|..",oii,onfi.--  He  estim-  I,, 

a'ecl  the  value  ref  fa, pi  produee  enp-  ' 
'1r4\eii7ie  Red  I.ake  (,rdd  'lines  s'jnirrl  ,n  mining  disiriris  alone  ai 
rl..  annual  meeting  in  Roval  'N'ork  .Fki'-yoon  a.  vear.  ^ 


Seaway  Sehenio . 

Rerorrl  Ru.sincss  (7alns  Reported 

h.v  X'arious  Companies . 

Motor  ami  (Jil  <  ompames  Report 
Low  .Net  Aflei  Rerord  Vear  .. 
Canadian  .‘kilk.  Hose  Industry 

.Mu.st  Read.iusi . 

Flee,  Aireiafi  .Shnw.s  Wide  (.ait, 

in  Profits .  .  -  ■  .  .  .  .  . 

"Kxppiise  Without  Reconipense" 
(St.  Lawrenre  Projer,  t'op- 

frienee) . 

Hints  to  Investors  and  Inquiring 

.Siibsenbers . 

F.S.  (  irenlation  Figures  Con- 

,  iniiP  to  Rise . 

Rank  nelnts  in  Canada,  Domin- 


n  that  the  iieep.s..sa ry  ronfirmtilory  meiils  in  ilieir  w  co  k  of  .- prcacj 
legislation  would  he  inirodueetl  in  distru.s,  tincl  dissa i  isf.ic  i ion  in  ' 

"  I  Pa rlia meiil  by  the  government.  Il|.'iiiian  war  p!ai,l.  .  .\ lueric-.i ii  union- . 
”  i.s  es-timaled  that  the  cost  of  l  his  |  pa  rl  ic-,ila  rly  the  C.IO.  have  taken 
■'  dev  elopmeni .  including  adfliiions  o.  -  .-idv  anmge  ..f  ihe  goveinmeni's  :i 
tran?vmiss'ion  facilities  and  other  '  port  in  la.s,  vear's  regulation:., 
j  improvements,  will  timouni  (o  aj.- j  eollei-l  ive  ha  rga  in  m  g.  ;iml  have  he 
;  proximalely  ,$7,(ii)0."iin.”  cirganizing  luinoril  ie.-.  in  plai 


New  York  Opinions 


AlFboiigh  the  Ralkan  invasion 


eollec-live  ha  rga  ill  in  g.  ;iml  have  been 
organizing  luinoril  ie.-.  in  plan,  •, 
where  jvrev  iously  they  i-r-nlrl  nr-t 
get  a  foiU.hohl.  lailiiig  ;i  -.iril.c- 
Vfilr.  ;ind  theti  Ji  king  for  appiiini 
mem  cif  Cl  ,  luu'il  ia  I  ion  hoarcl  In 
.;ome  ea  -X...  Ihere  appejir.s  to  l.e  n,' 
qursiiot,  hut  that  in.sl  iga I o|-'  "f  la 


-cshoi't  a  promising  tnaikel  i  i,-e,  the  t|pt.f,-|  ji.ivc-.  heen  aiming  to  fr. 

moderare  liquidalion  Hiat  ensued  di.si-ortl  .ind.  if  po  ;  ihle,  i, 

demonstrated  H,-t,  the  "dversh ies  ,  ^1, p,-,„(ip.|  ,o„. 


and  iineertaint ies  in  the  invesl ineni 
^  !  background  h;ive  been  suh.s-ianHallv  I 
discounted.  -X  sever.-’  markoi  decline  j 


'I'he  ('.  I.  ('  now  ha,  gaii,er|  -i 
strong  ivo.siiion  in  .Xlgoma,  r>oii,inioi.i 
Slcpl,  .\alicu).-il  Blcpl  I'ar  apii  :i  ni'to 


appears  improhable.  It  would  lie  hp,  „>  ,„he,-  plants,  pa  r,  icla  l  1 '  wa, 


ated  hv  Montreal  and  Toronto  I''  :  although  geneially  ignored 
.News  and  X’ipws  From  Mining  of  inflation  Inflation  'Va,s 

Fields  and  Markel.s .  1l  i,,  earj,  1077;  it  c  ould  he 

c,an.  .Malar, it-  Net  peores  Blight  now.  hut  it  is  doutiiful  Iha, 


at.  meeting  ,n  viopircai  on  r  ri'Ja' .  . . .  r-^-- . .  ,  r;,qin 

iril  "ith  .at  1  1  70  a  m  If  l''l(i  it  vv.a.s  5 1 7. .""0,000."  He  rstiqi.  1  .  ,  i--  e  c^'  ■* 

.rii  .,0'",  a.t  1  I  .1"  a  m.  .  ,  ,  ,  ,  ,  ,  PiaHSHeal  .'ktimmapv  of  Peeunty 

atec,  the  value  ref  f.avni  produee  reap-  via,.L-n,i- 

'1r4\ei,7ie  Reel  I.ake  (,rdd  'lines  sumrrl  in  mining  di.s'rirl-;  .alone  ,ai  r,  'n  C  .  c 

I.ifl..  annual  meeting  in  Roval  'X'ork  .Fki-o  oon  n  vear  Bharp  Drop  n,  Ruffaln  Anker, ,e 

Hotel  Toronto,  on  .Monday.  April  .  ‘  .  wholesale  equipment  Uq.',’ 

^  h ,  a  I,  1  I  fi  m .  *  ,  /.  ,  .  ^  .  1  bp  \N  rrn  Oil? :  Home  f)t)  Hari 

•^P'l  maf  iinpr'*  hnu.-r?  profurii  , 

*  .L  e  --  7V7VX  <fOnfI  Rrrnrfi . 

l.uglisi,  Fleeti-ie  Co.  of  Canada  •'xlen,  of  over  .f.,. 00", 000  an- 


:  11-  Ltd.,  annual  meeting  in  Toronto  on  O'l-' 


U'li  .Xmev'a  and 

a  ;-e  ex’pec  cr.fj  tea 
lui:-,  e.f  t'nc'.  .~!,aek 
•  of  'he  l•■-;r^lppan 


Premier  and  1  oburn  to 

Develop  Partanen  Malartic 


'-''iiidaV,  .Xi-'il  2.vth, 

I  oi-c|  Mcioi-  (  o.  of  (  anatla  I.t'L 
ann'ial  no-r'ing  a*  Wimlsor.  'mi 
on  Monila;  .  'inr;!  2kth,  n'  1  I'.in. 


l.a. great  poriirii,  of  .-moiher 
.u.|■■|,l'l^l0,  .Manitciha's  minin-g  pa,'- 


Good  Record  . 

lnve>itors’  liide-^ 


i-e.-irhcs  'he  Winnipeg  'ptailer.  R  A  '3il 


,  liaiiiilioii  l'.i'ii|ge  (  ci.  L(«L,  annual 

meeting  in  Haniil'on  on  T'le:-'!'," 
Go'll  M-nes  r"'"- !  11  a.m. 


'ivi'.v  in  mining  has  hrougbi  ^ 
new  indiisMi.-il  enieipri're.-  to  c 
-.  .aiicl  a.  larger  inve;  intent  of  ' 
It  has  piovidc-cl  a  -  leai  out- 
Ihi-J  c-jtv's  uneii,|-ilciyed  labor."  , 


Bc*ll  I  "leplionB 
t  nlzarv  PewBr 

(  Btl.  RrBWBriB^ 

C.in  <  el  A'".-. 


‘i-om  ;ne  f,',i..  .  1,1  II.  'ra  n  n- 

ra,mp-  'Die -e  c  ■  .  a!--.  M  rt;a-(  .  ui 

■p-j  I  pvti'-e-.  .mil  'i'::,  pa en ge 
! ’-.a  r  revenues, 

'h'loligh  'he  ,c  ;  ....  ■Ui  rra.ir  ,1, 
'-•-'‘■•e  can  he  an  l••''.;•c.cl  inciirr  c-* ! i 
to  wnr  eondu  loti,-.  i'';f  '.Tit.'t,i-c  I  'en. 
■’•a',  due  to  its  loc-aiion.  >  not  in  a 
povirion  lo  ptirl  leirui.ie  -n  any  heavv 
vo'iimp  of  wartime  traffic  and  its 
earn-pgs  have  thrrefeu  e  inil  expand 
'd  p’-opori  lonti  I  el  v  to  that  of  other 
'  I  n  es 

I  vaffn  ic  turns  Ico-  t.he  I'lr.  I  i|U.-ir 
trr  of  the  c  iiri  etn  v  e;i  r  ;il:-o  show  alt 
inerea,se  with  favcciahle  pr. p.  c-t 
(or  the  ha  la  n  cc‘-  of  llie  .v  e  r  !  he 

cr.iek  Is  the  i.'iilwav':;  griaie'l  •  oiii 
r'seitoi  .cinl  Hii>  a  li  non  neeiiiepl  wa. 
;,i.,i)e  of  tile  c  1 ,)  h  I  "•  h  men  I  of  re 

c-ltjee,!  '  I  iK'k  c-oiu  pet -.t  i  \  e  lafc-s  he 
tnren  all  ,ioiiii  ,  on  the  .'y'-.Iem  I'ltli 
l'!Ck-iip  -at'd  ijeliveiv  a  n  an  gentent ' 
a*  1-ai  iricj'  ,ioinl‘  to  he  c  ffre-tiv  c 

2|3'  1  t.cj  the  *  nd  e?  .'lOVein. 

bf.7 


Par'anen  M'll.-ii'-r-  Go'd  M-nes  F"'"- '  'hi'"  '  11  am. 

pe,-,i  nc.w  .-esiec]  i),  p,a-'-,er.  fh.lcl  - 

M  nc-;  l.'cl  w'm.'lv  owned  su!i- id  :ca  rv  Cot'iagas  Mines  Ltc)..  an,,-..  . 

o'  Pa"..-ne,,.  acivi-e  Pietri-rr  Gold 

, ,  , .  ,  ,  ,,  pi'll  2  'I,  n.  a,  I  I  a  .1". 

\i,n  ug  '  ".  n  annual  lejioi',  s,r  \ - 

."U- .  ji.’-rin-  i.i  I'a-iieo  shair.s  have'.  Inter  (  ity  Rtckip.g  (  d.  I/cl.,  s,  i 
Fife  r.  pi.-cr-c-cl  -p  c --r-’-ov  -end  v  .1  ;i<  n'jal  irireting  in  Monti'eal  ot,  W*-d 

d>  :  -.  (-'("I  to  P'-c.n,  ei  and  Tediurn  iiosi|:i,'.  .  \pril  hf'il,  at  p.m. 

'odd  Mitps.  'ipoa  e'e-i'n.iti  in,-ial! 

a  tt'ining  anci  milling  jdani.  Preiuier  I- le»',  \i|-c|-att  LiniKect.  annua! 
holds  Inieres,  and  Totiii:',,  a  "lf>f'iiig  'p  Hftval  Xorl-  Ho'r|,  Tc,.- 

1.','  oiir.rc.s,  h,  -he  'ormer  I'ar.-atien  Wednesday,  Apiil  I 

propi.riy  Some  ,7"  diamond  ilrill 

holes  have  in  times  jias,  heen  pu,  I.;.  Cie  I.egai-e  LH'e.' a  ti  ii  iia  I  rnc-ei 
flown.  ggt  eg;i ,  ing  21, ('('d  ft.,  show-  jpg  jp  CJneFier  on  Weel  nc -cl.-iy,  .\prii 
mg  w  icltli  and  grade  that  would  he  r.niii  n,  n  ;c  ni 
ccimtneicial  with  suffirir-ut  eontinu- 

iiv  .'kc,  far  this  lain-r  has  not  vet  ln(ri-na4ioi';H  Nickel  (  c,  i,f  (  ;ci). 

Fifcn  atlainrtl.  but  there  i;  f.-cr  n-'h'4,  I, FiL.  annual  meeting  m  Ten- 

chance  the  ravrcrahle  -zone  mac  in  W  '  cl  "cocl.n  .  Xpril  .nth,  ,i ' 

Ilf'  -.inking  .shart  lo  7"ii  fi,,  vviih  '  p  '" 

lateral  wi'tl;,  '  .  i  ,  i  t.  .  . 

Assoc  l.'ltrcl  l.inwei  ic',,  ot  (  aic.qcla 

rhe  agrermetit  allow  ,  'i  m.inths  I.'cL.  annu.cl  mccitng  in  ('.tl-g.Mv  coi 

for  mvestigati'Ui  from  ,lan  I'ltl.  W  erl  ne-.cl  a  v  .  Xpril  /nth.  at  M  a.tn 

anil  a  furilier  "  ,vea,.--  to  |ii:,'fv-  a; 

niilliiig  plant.  I’reinier  ;cn'l  Tohiirn  1  ,.i(c-cl  4inusf>nient  (  ",  p.  F/cI  . 

-'Otjl.-I  he  lepaicl  f,om  prc.duet,on  V 

v'hen  and  a-  -re,,  fc,  to  eree,  a  " '='1  "e' d  a  v .  Apr,  I  ,  h  a  t  1  I  a  m 


Fleet  \i|-c|-,af(  Limileel,  annu; 
meeting  in  Koval  X'orl-  Ho'r|  Tci 
onto,  on  Wed  nesda y,  .\piil  :;";|,  , 

iioon. 


not  v  et  li,(ri-fia4io|.al  Vlckel  (  o  of  ( 
is  fa'r  ntla.  LFil-.  annual  meeting  m  Ti 
,'i\-  ill--.,  onlei  ein  We  el  ne -..il.n  .  Xpril  ';iMh, 

•  .  '*  FiTl  14  IH 

I  . .  ■^^•  1 1  D  * 

uv.  (if  t  PH.i 

iriontlr-  i/liL.  nnriii.U  in  G,4l‘'^.>iv 


1  Mlinl  \  F 

•SPllU'ii  in  Mm 

W  erJnH'.rl;^  V,  Aprjl 


ChrsLprville  Profil.N  In  Throo 


Monlhs  Tolailrel  ,*^121,117 

I  as" 


r  Nf 

Doici.  (.^.s 


.•u-.-nlali)*- 

;«co  (•i)\pi’ 
•onThor  1 


:1  of  .Nc'v  em.  ^of  D7',,einn  to  Hie  Part.anen  Mslar'i 

for  'ju’la.  e  to  (i-ite. 


(  '1!1'.cy|ir|.l4ee|  I’flpei  <  ,s  I 
3r?iU3l  iu 

X\  edneida} ,  April  GOth,  al  noon 


I  f  H.’tMiu  nn  J’n  :':r>rn  I’ri.  ' 

i't  "  I*'>  tn  XUT-n  i...  <  '  |  o  i-\  i  ]  ]  p  j 

I-a  cjc  laiki>  iliow.  a  iiei  profil  tef  ( 
■>121.1:7  a  Her  Jill  charges  r 

.'.'I  cLuc:  ccuupari.on  a  va  1  laide 
-i-'iif  I  rme-ii  I  .-i  .-.i-ai  ag-o  c-ovr-r 

".1  '111-  iiei'ioil  from  Hei-emher  ik.  , 
F':'.:i.  to  .Ma.v  ;;i.  H'Ui. 

Gro.-.s  leveiiiie  wa.:  .$'l7!i,.S2t  fio,,,  ^ 
.',.''.:;.'dl  Ions  of  oie  milled.  j|  w-a:  | 

reported.  and  operating  i-o,is  I 
>l')'.,'ll  The  ■  11m  of  $,’'l,:Hfi  wa.-,  ' 

.Hloweil  for  ileprec  ia  1  loll  and  >  ’1.  , 

.a!"  r,i|-  I  non  III  loll  .-incl  I'ro-.  ii"ial  i 


1 ,1111  i,i c-cl  reporl  hiilli'Ui  profi uyi  I'.'ii 
fell  Hie  i|uariei  c-:idi  ;|  Xlar,  h  .'-I  I 
ioi.i!|.-d  1 ..' 1"  fiom  I."  o'l:,  Ions 

of  Ote  Iiiineil  Till:;  ce,mparce|  with 
'.',7"  'll  '  from  k'l.7?.7  trm-  llm  pre 
I'cjing  q-i.-it-ler  .auel  4  .'i"::  ..'.'d'  from 
-.'I  171  tijn  'U  '.■)•■  bkei  q.j.jrlr-i-  q, 
F'Jfi 


I  I  !  / 

’  I  Hslcrn  Thp.Utf'-. 

I  nninpl  ^  1  - 

run  I  le. 

1  |pr  L  z\t  4  f:  ra  n  . 
F'l''  tilt'  I  ord  of  <  aivada 
■iifll  nf  fiatinpa-.i  F’o'A'ffr. 

ri('i4  .Stppl  Whip.'* 
Mr>fn**  ^"'i ! 


Ashp^Lo.ii  (*nrp.  .  I  Irnperial  Oil 

Oil  .  ,  .  .  ^  Inlprni.v  Rakms 

F'f4\»»*r  ...  2  Intprn.  Br(?n7p 

clpphopp  !•!  t  Int.  F*  \  F*.  . 

irv  Pf'vi'pr  I  4  (..pjarp  C n 
FirPNA-pfiPs  ^  F..nhla\A* 

f  ol  Anvv,  .  '>  M  &  O.  Par'T 

f  »r  -  14  Moi>t.  Colton^ 

Incl  1  Vat  I  f>tppl  Car 

l.i«;lit  Al  I'  2  Nonrrli)A’n  Ax’iai 

Lrironicti'**  \  '  Oniarif.'  Mwlro 

In  Npon  y  f  lour 

(•as  Ai  I  .1  ^  Q^if'hpc  rmtial 

'Atnrr'i  i  Fip-cnf  KniMinc 

rn  Thpatip*-.  T  F^rt'^ilnp 

ip|  ^  llp'tt.  4  .“a I  Pappi' 

.'ill  F  Ipcfric.  't  wini;;.in 
zNtifjraft.  .  7  Strl  Rpliancp  . 

(•f  <  anarja  '>  SiiMoo  llor«lp'* 

Pan  F’o'A'pr.  2  t  njtrrt  ^IppI 

.Stppl  W  hip.'*  9  /p||pr  s  I.lrj.  . 


strange  ceinti-as.l  with  Hie  rising 
'"  although  geneially  ignored  tide 
of  inflation  Inflation  wa.s  c-heeked 
II  in  earjv  10.77:  it  could  he  e'heeked 
now.  hut  it  is  doutiiful  Iha,  iioluic.-H 
lli'jourage  is  s,io,',g  enough  to  niake 
!  iios.sible  an.v  thing  iiioi  e  tlmn  half- 
IG  heailed  aitenipts.  roor'.s  Advisor, 
i  Serviee 

I"  i  XX'hile  news  of  Rritish  i-rversals 
'  naturally  brings  t-pperctis.siotis  to 
1";H,p  sloe-k  marke-,.  .the  surprise  ele 
:  ment  prevail'ing  a  vear  ago  i.s  now 
lacking  afier  all  the  feats  had 
*  been  prnelaimed  time  and  again. 
■  This  is  a  lime  for  the  investor  lo 


'plants  wliPte  Hieie  i;.;  a  .slioriage  of 
'.skilled  worl,-pi' ;.  The  tmion.  .at  The 
:  Peek  Rolling  .'lills  I'lani  in  xinniTp.-j, 
alipadv  lias  l lirpatpiipd  to  p,iiul-i’f 
iN'ov.'t,  Scoiia  minpi'.s  and  'i®  t|,i  'bi; 
war  plant  H,  rough  a  strike  over  a 
poneiliation  bo,ai'd  lepori  In  Osh'' 

I  wa.  workers  in  a  'voo|le>i  mill  wall-- 
ecl  out.  and  waited  Id  ilav  s  hcfoi-e 
agi'pemg  to  cniii|)|y  w  uh  the  gov  ern- 
meni's  dpin:ind  'hai  Hie  drputc  i-.o 
referred  I'l  a  eoneilia, mn  hoard  l-x 
St.  .lolins.  workers  a,  two  planit 
handling  wa,-  eoni  rai  ls  have  walkcl 
out  ihi.s  week. 


'liiiiiig  iiiiil  Oil  I  iini|iaiiies 


2  continue  alei-i  lo  miliiarv  develop- 1  wiiiivW  CONS;  xii'vr’s 

"  mrnts.  hy  all  means,  ye,  to  avoid  M  I.LMX.A  (((,>.>».  ML'LS 

^  .any  .semhla iie-e  of  defeatism  even  Riillion  sliipnienis  fidiu  :'-;,i!l!vsr! 
^  if  more  i-evef.sa Is  should  come,  'Die  (  onso''idnled  Mines,  Limned  for  the 
M  low  Ipveis  I’f  rloc-k  prices  relative  first  qu.ifler  of  I'll!  ,-|ii,o, inter)  tn 
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